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1. DIRECTORS’ RESPONSIBILITY STATEMENT 
 

Our Board has seen and approved this Circular and it collectively and individually accepts full 
responsibility for the accuracy of the information given in this Circular and confirms that, after 
having made all reasonable enquiries and to the best of its knowledge and belief, there are no 
false or misleading statements or other facts, the omission of which would make any statement 
in this Circular false or misleading. 
 
All information relating to the RLEB Group in this Circular was obtained from publicly available 
sources and/or provided by the management of RLEB. Our Board’s responsibility regarding 
such information is limited to ensuring that it has been accurately reproduced in this Circular.  
 

 
2. CONSENT AND CONFLICT OF INTEREST 
 

RHB Investment Bank, being our Principal Adviser for the Proposals and Placement Agent for 
the Proposed Private Placement, has given and has not subsequently withdrawn its written 
consent to the inclusion of its name and all references thereto in the form and context in which 
they appear in this Circular. 
 
RHB Investment Bank, its subsidiaries and associated companies, as well as its holding 
company, RHB Bank Berhad, and the subsidiaries and associated companies of RHB Bank 
Berhad (collectively, the “RHB Banking Group”) engage in private banking, commercial 
banking and investment banking transactions which include, among others, brokerage, 
advisory on mergers and acquisitions, securities trading, assets and fund management as well 
as credit transaction services. The RHB Banking Group has engaged and may in the future 
engage in transactions with and perform services for our Group, in addition to the roles set out 
in this Circular. 
 
In addition, any member of the RHB Banking Group may at any time, in the ordinary course of 
business, offer to provide its services or to engage in any transaction (on its own account or 
otherwise) with any member of our Group, our Directors, our shareholders, our affiliates and/or 
any other entity or person, hold long or short positions in securities issued by our Company 
and/or our affiliates, make investment recommendations and/or publish or express independent 
research views on such securities, and may trade or otherwise effect transactions for its own 
account or the account of its customers in debt or equity securities or senior loans of any 
member of our Group and/or our affiliates.  
 
As at the LPD, the RHB Banking Group has not extended any credit facility to our Group. 
 
Dato’ Foong Chee Meng, an Independent Non-Executive Director of RHB Islamic Bank Berhad 
(a subsidiary of RHB Bank Berhad), is also the Managing Partner of Messrs. Foong & Partners, 
who have acted as due diligence solicitors for some of our past corporate exercises and are 
our due diligence solicitors for the Proposals. 
 
Notwithstanding the above, RHB Investment Bank is of the view that the abovementioned does 
not give rise to a conflict of interest situation in its capacity as the Principal Adviser for the 
Proposals and Placement Agent for the Proposed Private Placement due to the following 
reasons: 
 
(i) RHB Investment Bank is a licensed investment bank and its appointment as the 

Principal Adviser for the Proposals and Placement Agent for the Proposed Private 
Placement is in the ordinary course of its business. RHB Investment Bank does not 
receive or derive any financial interest or benefit save for the professional fees received 
in relation to the aforesaid appointment; 
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(ii) the Corporate Finance division of RHB Investment Bank is required under its 
investment banking license to comply with strict policies and guidelines issued by the 
Securities Commission Malaysia, Bursa Securities and Bank Negara Malaysia 
governing its advisory operations. These guidelines require, among others, the 
establishment of Chinese wall policies, clear segregation between dealing and advisory 
activities and the formation of an independent committee to review its business 
operations; 

 
(iii) the conduct of the RHB Banking Group in its banking business is strictly regulated by 

the Financial Services Act 2013, Islamic Financial Services Act 2013, Capital Markets 
and Services Act 2007 and the RHB Banking Group’s own internal controls and checks 
which includes, segregation of reporting structures, in that its activities are monitored 
and reviewed by independent parties and committees; and 

 
(iv) Dato’ Foong Chee Meng is not involved in the day-to-day operations of the RHB 

Banking Group, including RHB Investment Bank. He is also not involved in the due 
diligence exercise in relation to the Proposals which is led independently by another 
partner of Messrs. Foong & Partners. 

 
Save as disclosed above, RHB Investment Bank has confirmed that no conflict of interest exists 
or is likely to exist in its capacity as our Principal Adviser for the Proposals and Placement 
Agent for the Proposed Private Placement. 

 
 
3. MATERIAL COMMITMENTS 
 

As at the LPD, there are no material commitments incurred or known to be incurred by our 
Group which, upon becoming enforceable, may have a material impact on our profits or NA. 
  

 
4. CONTINGENT LIABILITIES 
 

Save as disclosed below, as at the LPD, there are no other contingent liabilities incurred or 
known to be incurred by us which, upon becoming enforceable, may have a material impact on 
our profits or NA: 
 
 RM’000 
Bank guarantee in relation to performance bond given to third parties 7,884 

 
 
5. MATERIAL LITIGATION, CLAIMS OR ARBITRATION 
 

As at the LPD, we are not involved in any material litigation, claims or arbitration, either as 
plaintiff or defendant, and that there are no proceedings pending or threatened against us or of 
any facts which are likely to give rise to any proceedings which might materially and adversely 
affect our business or financial position. 
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6. DOCUMENTS AVAILABLE FOR INSPECTION 
 

Copies of the following documents are available for inspection at our Registered Office at 802, 
8th Floor, Block C, Kelana Square, 17, Jalan SS 7/26, 47301 Petaling Jaya, Selangor Darul 
Ehsan during normal office hours from Monday to Friday (except public holidays) from the date 
of this Circular up to and including the date of our EGM:  

 
(i) the Constitution of our Company, RLEB and PMAX; 
 
(ii) the SSA; 
 
(iii) the audited consolidated financial statements of PGB, RLEB and PMAX for the past 2 

FYE 30 June 2024 and FYE 30 June 2025; 
 
(iv) the unaudited consolidated financial statements of PGB, RLEB and PMAX for the 3-

month FPE 30 September 2025; 
 
(v) the letter of consent and conflict of interest referred to in Section 2 of this Appendix; 

and 
 
(vi) the material contracts referred to in Section 9 of Appendix IV of this Circular. 

 
 
 
 
 
 

[The rest of this page is intentionally left blank] 
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PROPEL GLOBAL BERHAD 
(Registration No. 202001023868 (1380188-P)) 

(Incorporated in Malaysia) 
 

 
NOTICE OF EXTRAORDINARY GENERAL MEETING 

 
NOTICE IS HEREBY GIVEN that an Extraordinary General Meeting (“EGM”) of Propel Global Berhad 
(“PGB” or the “Company”) will be held at Tropicana Golf & Country Resort, Greens III, Sports Wing, 
Jalan Kelab Tropicana, 47410 Petaling Jaya, Selangor Darul Ehsan on Tuesday, 30 December 2025 
at 10.00 a.m. or at any adjournment of the EGM, for the purpose of considering and, if thought fit, 
passing with or without modifications the following resolutions: 
 
 
ORDINARY RESOLUTION 1 
 
PROPOSED DISPOSAL BY PROPEL OILFIELD SERVICES SDN BHD, A 49.0%-OWNED 
SUBSIDIARY OF PGB, OF ITS REMAINING 70.0% EQUITY INTEREST IN PROPEL MAXFLO SDN 
BHD (“PMAX”) TO RESERVOIR LINK SDN BHD, A WHOLLY-OWNED SUBSIDIARY OF 
RESERVOIR LINK ENERGY BHD, FOR A DISPOSAL CONSIDERATION OF RM17,240,000, TO BE 
SATISFIED VIA A COMBINATION OF CASH AND THE ISSUANCE OF NEW ORDINARY SHARES 
IN RESERVOIR LINK ENERGY BHD (“PROPOSED DISPOSAL”) 
 
“THAT subject to the approval of all relevant authorities and/or parties being obtained and/or relevant 
requirements for completion being met, approval be and is hereby given to Propel Oilfield Services 
Sdn Bhd (“POSSB”), a 49.0%-owned subsidiary of the Company, to dispose of 1,271,770 ordinary 
shares representing the remaining 70.0% equity interest in PMAX, to Reservoir Link Sdn Bhd for a 
consideration of RM17,240,000 to be satisfied via a combination of cash payment of RM13,792,000 
and the issuance of 18,688,347 new ordinary shares in Reservoir Link Energy Bhd at an issue price 
of RM0.1845 each, subject to the terms and conditions of the conditional share sale agreement dated 
7 October 2025 entered into between POSSB and Reservoir Link Sdn Bhd; 

 
 THAT the Board of Directors of the Company and POSSB (“Board”) be and are hereby authorised to 
utilise the cash payment of RM13,792,000 from the Proposed Disposal for such purposes as set out 
in Section 2.1.5 of the circular to shareholders of PGB dated 5 December 2025 in relation to, among 
others, the Proposed Disposal; 

 
 AND THAT the Board be and is hereby empowered and authorised to do all acts, deeds and things 
and to execute, sign, deliver and cause to be delivered on behalf of the Company and POSSB all such 
transfers, documents and/or agreements as the Board may consider necessary to give full effect to 
and complete the Proposed Disposal and with full power to assent to any conditions, modifications, 
variations and/or amendments in any manner as may be required by the relevant authorities or as the 
Board may deem necessary or expedient in the interest of the Company and POSSB including to enter 
into any supplemental agreement(s) in connection with the Proposed Disposal and to take such steps 
as they may deem necessary or expedient in order to implement, finalise and give full effect to the 
Proposed Disposal.” 
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and the issuance of 18,688,347 new ordinary shares in Reservoir Link Energy Bhd at an issue price 
of RM0.1845 each, subject to the terms and conditions of the conditional share sale agreement dated 
7 October 2025 entered into between POSSB and Reservoir Link Sdn Bhd; 

 
 THAT the Board of Directors of the Company and POSSB (“Board”) be and are hereby authorised to 
utilise the cash payment of RM13,792,000 from the Proposed Disposal for such purposes as set out 
in Section 2.1.5 of the circular to shareholders of PGB dated 5 December 2025 in relation to, among 
others, the Proposed Disposal; 

 
 AND THAT the Board be and is hereby empowered and authorised to do all acts, deeds and things 
and to execute, sign, deliver and cause to be delivered on behalf of the Company and POSSB all such 
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Board may deem necessary or expedient in the interest of the Company and POSSB including to enter 
into any supplemental agreement(s) in connection with the Proposed Disposal and to take such steps 
as they may deem necessary or expedient in order to implement, finalise and give full effect to the 
Proposed Disposal.” 

 
 
  

 

 
 

ORDINARY RESOLUTION 2 
 
PROPOSED PRIVATE PLACEMENT OF UP TO 146,700,000 NEW ORDINARY SHARES IN PGB 
(“PGB SHARES”) (“PLACEMENT SHARES”), REPRESENTING UP TO APPROXIMATELY 19.3% 
OF THE TOTAL NUMBER OF ISSUED SHARES OF PGB (“PROPOSED PRIVATE PLACEMENT”) 
 
“THAT subject to the approvals of all relevant authorities and/or parties (where applicable) being 
obtained, approval be and is hereby given to the Board to allot and issue up to 146,700,000 Placement 
Shares, representing up to approximately 19.3% of the total number of issued shares of PGB; 

 
THAT the Company intends to allocate the Placement Shares to investors who qualify under 
Schedules 6 and 7 of the Capital Markets and Services Act 2007, in the following manner: 
 
(i) up to 73,350,000 Placement Shares, representing approximately 9.6% of the total number of 

issued shares of the Company, shall be placed out to the director(s) of PGB as well as Kong 
Teck Fong and Dato’ Low Keng Siong, who are the major shareholders of PGB, provided that 
the allocation to any director and/or major shareholder shall not exceed 36,675,000 Placement 
Shares or 4.8% of the total number of issued shares of the Company; and 

 
(ii) up to 73,350,000 Placement Shares, representing approximately 9.6% of the total number of 

issued shares of the Company, shall be placed out to other independent third party investor(s) 
who will be identified at a later date. These Placement Shares are not intended to be placed 
to the following persons:  

 
(a)  a director, major shareholder or chief executive of PGB or a holding company of PGB 

(collectively, the “Interested Persons”);  
 
(b)  a person connected with the Interested Persons; and 

 
(c)  nominee corporations, unless the names of the ultimate beneficiaries are disclosed; 

 
THAT the issue price of the Placement Shares will be determined and fixed by the Board at a later 
date (“Price-Fixing Date”) at a discount of not more than 10% to the 5-day volume weighted average 
market price of PGB Shares immediately before the Price-Fixing Date, for such purposes and use of 
proceeds as set out in Section 2.3.6 of the circular to shareholders of PGB dated 5 December 2025 in 
relation to, among others, the Proposed Private Placement; 
 
THAT the Placement Shares shall, upon allotment and issuance, rank equally in all respects with the 
then existing PGB Shares, save and except that the Placement Shares will not be entitled to any 
dividends, rights, allotments and/or any other distributions that may be declared, made or paid prior to 
the date of allotment and issuance of the Placement Shares; 
 
THAT pursuant to subsection 85(1) of the Companies Act 2016 read together with the Constitution of 
the Company, approval be and is hereby given to waive the pre-emptive rights of the existing 
shareholders of the Company to be first offered any new PGB Shares ranking equally to the existing 
issued PGB Shares arising from the allotment and issuance of the new PGB Shares pursuant to the 
Proposed Private Placement and that the Board is exempted from the obligation to offer such new 
PGB Shares first to the existing shareholders of the Company in respect of the allotment and issuance 
of the Placement Shares pursuant to the Proposed Private Placement, which will consequently result 
in a dilution of the shareholders’ shareholdings percentage in the Company;  

 
AND THAT the Board be and is hereby authorised to do all acts and things as they may consider 
necessary or expedient in the best interest of the Company with full powers to assent to any conditions, 
variations, modifications and/ or amendments as may be required or permitted by any relevant 
authorities, and to take all steps and to enter into all such agreements, arrangements, undertakings, 
indemnities, transfer, assignments and guarantees with any party or parties and to carry out any other 
matters as may be required to implement, finalise and give full effect to the Proposed Private 
Placement.”  



 

 
 

ORDINARY RESOLUTIONS 3 TO 10 
 
PROPOSED ALLOCATION OF UP TO 73,350,000 PLACEMENT SHARES TO THE DIRECTOR(S) 
AND/OR MAJOR SHAREHOLDER(S) OF PGB (“PROPOSED ALLOCATION”) 
 
“THAT subject to the passing of Ordinary Resolution 2 and the approvals of all relevant authorities 
and/or parties (where applicable) being obtained, approval be and is hereby given to the Board to allot 
and issue up to 73,350,000 Placement Shares to the following director(s) and/or major shareholder(s) 
of PGB, provided that the allocation to any director and/or major shareholder shall not exceed 
36,675,000 Placement Shares or 4.8% of the total number of issued shares of PGB: 

 
Ordinary 
Resolution Director / Major shareholder Proposed allocation 
3 Mohamad Reza Bin Abdul Mutalib Up to 36,675,000 Placement Shares 
4 Dato’ Tan Yee Boon Up to 36,675,000 Placement Shares 
5 Lee Sze Yeen Up to 36,675,000 Placement Shares 
6 Shamsul Bin Saad Up to 36,675,000 Placement Shares 
7 Rewi Hamid Bugo Up to 36,675,000 Placement Shares 
8 Elain Binti Lockman Up to 36,675,000 Placement Shares 
9 Kong Teck Fong Up to 36,675,000 Placement Shares 
10 Dato’ Low Keng Siong Up to 36,675,000 Placement Shares 
 

THAT the issue price of the Placement Shares will be determined and fixed by the Board on the Price-
Fixing Date a discount of not more than 10% to the 5-day volume weighted average market price of 
PGB Shares immediately before the Price-Fixing Date; 
 
AND THAT the Board be and is hereby authorised to do all acts and things as they may consider 
necessary or expedient in the best interest of the Company with full powers to assent to any conditions, 
variations, modifications and/ or amendments as may be required or permitted by any relevant 
authorities, and to take all steps and to enter into all such agreements, arrangements, undertakings, 
indemnities, transfer, assignments and guarantees with any party or parties and to carry out any other 
matters as may be required to implement, finalise and give full effect to the Proposed Allocation.” 
 
 
SPECIAL RESOLUTION 
 
PROPOSED REDUCTION OF THE ISSUED SHARE CAPITAL OF PGB BY RM65.5 MILLION 
PURSUANT TO SECTION 117 OF THE COMPANIES ACT 2016 (“PROPOSED CAPITAL 
REDUCTION”) 
 
“THAT subject to the approvals of all the relevant authorities and/or parties being obtained, approval 
be and is hereby given to the Board to implement the Proposed Capital Reduction and reduce the 
issued share capital of the Company by RM65.5 million pursuant to Section 117 of the Companies Act 
2016;  

 
THAT the credit arising from the cancellation of the issued share capital of the Company by RM65.5 
million shall be used entirely to set-off against the accumulated losses of the Company; 
 
AND THAT the Board be and is hereby empowered and authorised to do all acts, deeds and things to 
enter and to execute, sign and deliver on behalf of the Company, all such documents and/or 
agreements and to take all such necessary steps as may the Board may deem necessary and/or 
expedient to finalise and give full effect to the Proposed Capital Reduction including full power to assent 
to and to adopt any conditions, modifications, variations and/or amendments in any manner as may 
be required, imposed or permitted by the relevant authorities in respect of the Proposed Capital 
Reduction.” 
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By Order of the Board 
 
LEONG OI WAH (SSM PC No. 201908000717) (MAICSA 7023802) 
Company Secretary 
 
Selangor Darul Ehsan 
5 December 2025 
 
 
Proxy and/or Authorised Representative: 
 
(1) A member entitled to attend and vote at the EGM is entitled to appoint a proxy/proxies who may but 

need not be member/members of the Company to attend and vote in his/her stead. 
 
(2) When a member appoints more than one proxy (subject always to a maximum of two proxies at each 

meeting), the appointment shall be invalid unless he/she specifies the proportions of his/her holdings 
to be represented by each proxy. 

 
(3) The instrument appointing a proxy/proxies shall be in writing under the hand of the appointor or his/her 

attorney duly authorised in writing or, if such appointor is a corporation, either under its common seal 
or under the hand of an officer or attorney duly authorised. 

 
(4) The instrument appointing proxy/proxies must be deposited at the Share Registrar’s Office at Ground 

Floor or 11th Floor, Menara Symphony, No. 5, Jalan Prof. Khoo Kay Kim, Seksyen 13, 46200 Petaling 
Jaya, Selangor Darul Ehsan, at least 48 hours before the time appointed for holding the EGM or any 
adjournment thereof. Alternatively, the instrument appointing proxy/proxies can be deposited 
electronically (for individual shareholders only) through Boardroom Smart Investor Portal at 
https://investor.boardroomlimited.com or via electronic mail to bsr.helpdesk@boardroomlimited.com 
before the cut-off time for the lodgement of the proxy form. 

 
(5) Depositors who appear in the Record of Depositors as at 23 December 2025 shall be regarded as 

member of the Company entitled to attend the EGM or appoint a proxy to attend and vote on his/her 
behalf. 



This page has been intentionally left blank.



 

 
 

 
PROPEL GLOBAL BERHAD 

PROXY FORM 

(Registration No. 202001023868 (1380188-P)) 
(Incorporated in Malaysia) 

 
*I/We,  
of  being a member 
of Propel Global Berhad (“PGB”) hereby appoint: 

 
Proxy 1 No. of shares % 
Full Name of Proxy as per NRIC (in capital letter)   
NRIC / Passport No. 
Full Address 
Email Address 
Contact No. 

 
and/or failing him/her; 
 

Proxy 2 No. of shares % 
Full Name of Proxy as per NRIC (in capital letter)   
NRIC / Passport No. 
Full Address 
Email Address 
Contact No. 
 
or failing him/her, *the Chairman of the Meeting as *my/*our proxy to vote for *me/*us and on *my/*our behalf at the Extraordinary 
General Meeting (“EGM”) of PGB to be held at Tropicana Golf & Country Resort, Greens III, Sports Wing, Jalan Kelab Tropicana, 
47410 Petaling Jaya, Selangor Darul Ehsan on Tuesday, 30 December 2025 at 10.00 a.m. or at any adjournment of the EGM. 
 
*My/Our proxy(ies) is/are to vote as indicated below: 
 
Resolutions For Against 
Ordinary Resolution 1 Proposed Disposal   
Ordinary Resolution 2 Proposed Private Placement   
Ordinary Resolution 3 Proposed allocation to Mohamad Reza Bin Abdul Mutalib   
Ordinary Resolution 4 Proposed allocation to Dato’ Tan Yee Boon   
Ordinary Resolution 5 Proposed allocation to Lee Sze Yeen   
Ordinary Resolution 6 Proposed allocation to Shamsul Bin Saad   
Ordinary Resolution 7 Proposed allocation to Rewi Hamid Bugo   
Ordinary Resolution 8 Proposed allocation to Elain Binti Lockman   
Ordinary Resolution 9 Proposed allocation to Kong Teck Fong   
Ordinary Resolution 10 Proposed allocation to Dato’ Low Keng Siong   
Special Resolution Proposed Capital Reduction   
 
* Please indicate with (X) how you wish your vote to be casted. If no specific direction as to voting is given, the proxy will vote or 

abstain at his discretion. 
 
Dated this  day of  2025 CDS Account No.  
 Total no. of shares held  
 
 
  

[Signature/Common Seal of Shareholder(s)]  
[*Delete if not applicable]  

 
 



 

 
 

 
 
Fold this flap for sealing 

 
 
 

Proxy and/or Authorised Representative: 
(1) A member entitled to attend and vote at the EGM is entitled to appoint a proxy/proxies who may but need not be member/members of the 

Company to attend and vote in his/her stead. 
(2) When a member appoints more than one proxy (subject always to a maximum of two proxies at each meeting), the appointment shall be 

invalid unless he/she specifies the proportions of his/her holdings to be represented by each proxy. 
(3) The instrument appointing a proxy/proxies shall be in writing under the hand of the appointor or his/her attorney duly authorised in writing 

or, if such appointor is a corporation, either under its common seal or under the hand of an officer or attorney duly authorised. 
(4) The instrument appointing proxy/proxies must be deposited at the Share Registrar’s Office at Ground Floor or 11th Floor, Menara 

Symphony, No. 5, Jalan Prof. Khoo Kay Kim, Seksyen 13, 46200 Petaling Jaya, Selangor Darul Ehsan, at least 48 hours before the time 
appointed for holding the EGM or any adjournment thereof. Alternatively, the instrument appointing proxy/proxies can be deposited 
electronically (for individual shareholders only) through Boardroom Smart Investor Portal at https://investor.boardroomlimited.com or via 
electronic mail to bsr.helpdesk@boardroomlimited.com before the cut-off time for the lodgement of the proxy form. 

(5) Depositors who appear in the Record of Depositors as at 23 December 2025 shall be regarded as member of the Company entitled to 
attend the EGM or appoint a proxy to attend and vote on his/her behalf. 
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