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RECURRENT RELATED PARTY TRANSACTIONS OF A REVENUE AND/OR TRADING NATURE 


1. INTRODUCTION 

Pursuant to Paragraph 10.09(1)(a) of the Main Market Listing Requirements (“MMLR”) of Bursa Malaysia Securities Berhad, the Board of Directors of SMIB wishes to announce that SMIB and its wholly owned subsidiary, SMI Multi Zone Sdn Bhd (“SMIMZ”) had entered into recurrent related party transactions of a revenue or trading nature (“RRPT”) with Asian Pac Holdings Berhad (“APHB”) and its subsidiaries for the rental of office spaces from SMIB and the provision of car park management and operation services to SMIMZ as disclosed in the following table in Item 2. 

2. DETAILS OF THE RRPT

Pursuant to Paragraph 10.12(2)(a) of the MMLR, the RRPT were entered into with parties connected with one another, have by way of aggregation exceeded 1% of the net assets of SMIB Group as per the audited accounts as at 30 June 2024. 

For the period from July 2025 to November 2025, the aggregate amount of such RRPT stood at RM1,332,701 at a ratio of 1.02%. 

The details of the RRPT of SMIB Group are as follows: -

	Parties’ transaction with SMIB Group

	Transacting Company within SMIB Group
	Nature of RRPT
	Value of RRPT (RM)

	BH Builders Sdn. Bhd. (subsidiary of APHB)
	SMIB
	Rental of office space from SMIB
	358,440

	Pristine RE Property Management Sdn Bhd (associate of APHB)
	SMIB
	Rental of office space from SMIB
	50,000

	Pristine Property Management Sdn Bhd (subsidiary of APHB)
	SMIB
	Rental of office space from SMIB
	91,938

	Syarikat Kapasi Sdn Bhd (subsidiary of APHB)
	SMIB
	Rental of office space from SMIB
	94,654

	APHB
	SMIB
	Rental of office parking space
	73,580

	Multizone Parking Sdn Bhd (subsidiary of APHB)
	SMIMZ
	Car park management and operation services to SMIMZ
	664,088

	Total
	1,332,701






3. RATIONALE FOR THE RRPT

The RRPT brings about mutual benefits for SMIB Group and APHB Group, such as regular sources of revenue and an avenue to ensure efficient management of operation costs. 

4. NATURE OF RELATIONSHIP BETWEEN SMIB AND RELATED PARTY, APHB

The RRPT are necessary for the day-to-day operation of SMIB Group and are intended to meet the business needs on the best possible terms. The RRPT are made in the ordinary course of business at arm’s length and on normal commercial terms consistent with SMIB Group’s usual business practices and policies and on terms not more favorable to the related parties than those generally available to the public. 

5. DIRECTORS’ AND MAJOR SHAREHOLDERS’ INTEREST

APHB is a major shareholder of SMIB with a direct holding of 2.25% and indirect holding of 9.31% equity interest in SMIB vide its’ wholly-owned subsidiary BH Builders Sdn Bhd. 

Mr Mah Sau Cheong (“MSC”) is a substantial shareholder of both SMIB and APHB.

Therefore, MSC and persons connected to him have abstained and will continue to abstain from all deliberations and voting on the RRPT.

Save for the above, none of the other directors and major shareholders and persons connected to them have any interest, direct or indirect, in the RRPT.

6. RISK FACTORS

There are no material risks foreseeable in relation to the RRPT.

7. EFFECTS OF THE RRPT

The RRPT have no effect on the share capital and substantial shareholders’ holdings in SMIB and are not expected to have any material effect on the earnings per share, net assets per share and gearing of SMIB Group.

8. STATEMENT BY AUDIT COMMITTEE

The Audit Committee, having considered the nature and rationale of the RRPT, is of the view that these RRPT are:

(a) fair, reasonable and on normal commercial terms;
(b) not detrimental to the interests of the minority shareholders of SMIB as the RRPT were entered into in the ordinary course of business; and
(c) in the best interests of SMIB Group.

9. STATEMENT BY DIRECTORS

The Board of Directors of SMIB, having considered all aspects of the RRPT, was of the same view as the Audit Committee.  

10. APPROVAL REQUIRED

The RRPT are not subject to the approval of SMIB’s shareholders or any other relevant government authorities.


This announcement is dated 5 December 2025.
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