B. P Wlodaraba

Managed By
E.A. Management (Pvt.) Ltd.

Ref. No: BF-246-PSX/2016 ‘ February 19, 2016

The General Manager,

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

FINANCIAL RESULTS OF B. F MODARABA FOR THE (HALF YEAR) ENDED
DECEMBER 31, 2015

Dear Sir,

We have to inform you that the Board of Directors of E. A. Management (Pvt) Limited, the
Management Company of B. F Modaraba, in their meeting held on February 19, 2016 at 3:30
p.m has NOT declared any Cash Dividend or Bonus in respect of B. F Modaraba for the Half
yearly ended December 31, 2015.

Financial Results (un-audited) are as follows:

Half year Half year Quarter Quarter
July-Dec July-Dec Oct-Dec ‘Oct-Dec
2015 2014 2015 2014
Rupees

Operating Incomes 8,246,395 8,761,813 2,992,356 6,289,248
Operating expenses (3,064,182) (2,577,269) (1,504,386) (1,219,367)
Profit before charging management fee 5,182,213 6,184,544 1,487,970 5,069,881
Provision for Management fee (518.221) (618454)  (148,797)  (506.592)
Profit before Worker's Welfare Fund 4,663,992 5,566,090 15339173 4,563,289
Provision for Worker's Welfare Fund (93,280) - (111,322) (26,783) (91.266)
Profit before Taxation 4,570,712 5,454,768 1,312,390 4,472,023
Taxation (792,600)  (470,458) (38,975). - (266.552)
Profit/(Loss) after taxation 3,778,112 4,984,310 1,273,415 4,205,471
Earning per certificate - Basic - 0.50 0.66 0.17 0.56

We will be sending you 200 copies of printed Accounts for distribution amongst the members of Exchange
in due course of time.

Thanking you,

Yours truly,

B.F. MODARABA
4th Floor, Bank House No. I, Habib Square, M.A. Jinnah Road, Karachi-74000, Pakistan.
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