
 

THIS NOTIFICATION IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. 

If you have sold or transferred all your ordinary shares in Timberwell Berhad, you should hand over 
this Notification immediately to the person through whom you effected the sale or transfer for 
transmission to the purchaser or transferee.

You should consult your stockbroker, bank manager, solicitor, accountant or other professional 
advisers immediately if you have any doubt about the Offer (as defined in this Notification).

Bursa Malaysia Securities Berhad (“Bursa Securities”) has not perused the contents of this 
Notification prior to its issuance as this Notification falls under the category of Exempt Circulars under 
Practice Note 18 of the Main Market Listing Requirements of Bursa Securities. Bursa Securities takes 
no responsibility for the contents of this Notification, makes no representation as to its accuracy or 
completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or 
in reliance upon the whole or any part of the contents of this Notification.

THIS NOTIFICATION IS FOR YOUR INFORMATION ONLY. YOU ARE NOT REQUIRED TO TAKE 
ANY ACTION.
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(Registration No. 199601014835 (387185-W))

(Incorporated in Malaysia) 

Registered Office: 

2nd Floor, Wisma BSN Sabah 
Jalan Kemajuan, Karamunsing 
88000 Kota Kinabalu 
Sabah 

12 February 2026 

Board of Directors: 

Wong Chong Kim (Chairman, Independent Non-Executive Director)
Lim Ah Lay (Senior Independent Non-Executive Director)
Loo Choo Hong (Independent Non-Executive Director)
Michael @ Radio bin Luban (Independent Non-Executive Director)
Agnes Soei-Tin Lamey (Non-Independent Non-Executive Director)
Yap Fook Fung (Non-Independent Non-Executive Director)

To: Shareholders of Timberwell Berhad 

Dear Sir/Madam, 

TIMBERWELL BERHAD (“TIMBERWELL” OR THE “COMPANY”)

RECEIPT OF NOTICE OF CONDITIONAL MANDATORY TAKE-OVER OFFER DATED 5 
FEBRUARY 2026 FROM RHB INVESTMENT BANK BERHAD ON BEHALF OF QUATTRINI 
HOLDINGS SDN BHD (“OFFEROR”) (“NOTICE”)

1. INTRODUCTION 

On 5 February 2026, Wong Wai Foo (“Ultimate Offeror”) acquired 7,000,000 ordinary shares 
in Timberwell (“Shares”), representing approximately 7.9% of the equity interest in 
Timberwell, for a cash consideration of RM6,300,000 (excluding stamp duty and commission)
or RM0.90 per Share (“Acquisition”) via direct business transaction.  

Upon completion of the Acquisition, the collective shareholdings of the Offeror (a company in 
which Wong Wai Foo is a sole shareholder and director), the Ultimate Offeror and the person 
acting in concert with them (“PAC”) in Timberwell increased from 25,896,359 Shares, 
representing approximately 29.1%, to 32,896,359 Shares, representing approximately 36.9%.

Pursuant to subsection 218(2) of the Capital Markets and Services Act 2007 (“CMSA”) and 
subparagraph 4.01(a) of the Rules on Take-overs, Mergers and Compulsory Acquisitions 
issued by the Securities Commission Malaysia (“SC”) (“Rules”), the Ultimate Offeror is 
obliged to extend a mandatory take-over offer to acquire all the remaining Shares not already 
owned by the Offeror, the Ultimate Offeror and the PAC (“Offer Shares”) for a cash offer 
price of RM0.90 for each Offer Share (“Offer Price”) (“Offer”). In this regard, the Offeror, on 
behalf of the Ultimate Offeror, is extending the Offer and will satisfy the full acceptances of the 
Offer. 
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In relation to the above, we wish to inform you that, on 5 February 2026, the Board of 
Directors of Timberwell (“Board”) received the Notice from RHB Investment Bank Berhad of
the Offer undertaken by the Offeror, on behalf of the Ultimate Offeror, to acquire all the Offer 
Shares. The Board announced the receipt of the Notice on the even day. 

In accordance with subsections 216(2) and 216(3) of the CMSA, the PAC with the Offeror and 
the Ultimate Offeror for the purpose of the Offer is Wong Weng Chee. For the avoidance of 
doubt, the Offer is not extended to the Ultimate Offeror and the PAC. 

THE PURPOSE OF THIS NOTIFICATION IS TO INFORM YOU OF THE OFFER. A COPY 
OF THE NOTICE IS ENCLOSED WITH THIS NOTIFICATION FOR YOUR INFORMATION. 

 YOU SHOULD NOTE THAT THIS NOTIFICATION DOES NOT CONSTITUTE AN OFFER. 

2. CONDITION OF THE OFFER 

 The Offer is conditional upon the Offeror having received, on or before the Closing Date (as 
defined in Section 3.5(i) of the Notice), Valid Acceptances (as defined in Section 3.4 of the 
Notice), which would result in the Offeror, the Ultimate Offeror and the PAC holding in 
aggregate more than 50% of the voting shares in Timberwell (including Shares that are 
already acquired, held or entitled to be acquired or held by the Offeror, the Ultimate Offeror 
and the PAC).

 Further details of the Offer are set out in the enclosed Notice. 

3. APPOINTMENT OF INDEPENDENT ADVISER 

 In accordance with Paragraph 3.06 of the Rules, the Board has on 9 February 2026 
appointed NewParadigm Securities Sdn Bhd (Registration No. 198101000194 (66299-A)) as 
the independent adviser (“Independent Adviser”) to provide comments, opinions, information 
and recommendation on the Offer to the non-interested directors of Timberwell and the 
holders of the Offer Shares in respect of the Offer. 

4. DOCUMENTS RELATING TO THE OFFER 

The document outlining the terms and conditions of the Offer (“Offer Document”), together 
with the accompanying form of acceptance and transfer for the Offer Shares, will be 
despatched to you within 21 days from the date of the Notice or such extended time period as 
may be directed or permitted by the SC. 

 The independent advice circular which will contain, among others, the recommendation of the 
Independent Adviser on the Offer, will be despatched to you within 10 days from the date of 
despatch of the Offer Document or any later date as may be approved by the SC. 

 All communications, notices, documents and payments to be delivered or sent to you (or your 
designated agents, as you may direct) will be despatched by ordinary mail to your registered 
Malaysian addresses in the record of depositors last maintained with Bursa Malaysia 
Depository Sdn Bhd at your own risk. Non-resident holders of the Offer Shares in respect of 
the Offer without registered Malaysian addresses maintained with Bursa Malaysia Depository 
Sdn Bhd but who wish to receive communications, notices and documents in relation to the 
Offer should ensure that they have their foreign mailing addresses changed to a registered 
Malaysian address. 
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5. DIRECTORS’ RESPONSIBILITY STATEMENT

 The Board has seen and approved this Notification and it individually and collectively accepts 
full responsibility for the accuracy of the information contained in this Notification and confirms 
that, after having made all reasonable enquiries and to the best of its knowledge and belief, 
there are no false or misleading statements and information or other material facts, the 
omission of which would make any statement in this Notification false or misleading. 

YOU ARE ADVISED NOT TO TAKE ANY ACTION WHICH MAY BE PREJUDICIAL TO YOUR 
INTERESTS. YOU ARE ALSO ADVISED TO CAREFULLY READ THE OFFER DOCUMENT AND 
THE INDEPENDENT ADVICE CIRCULAR TO BE ISSUED AND DESPATCHED TO YOU BEFORE 
TAKING ANY ACTION IN RELATION TO THE OFFER SHARES.

Yours faithfully, 
For and on behalf of the Board of 
TIMBERWELL BERHAD 

WONG CHONG KIM 
Chairman, Independent Non-Executive Director 
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