
I{usein Su Ar Mills Limited
'- Fax: 009242-35712680 Website: www.huseinsugarmills.com, E-mail: info@huseinsugarmills.com
Ref: HSM/HY-167PSX2
Dated: Mav 11, 2017

The General Manager,

Pakistan Stock Exchange Limited,
Stock Exchange Building,
Karachi

FINANCIAL RE$ULTS FOR THE PERIOD ENDED MARCH 31,2017

Dear Sir,

We lave to inform you that Board of Directors of our Company in their meeting held on Thursday, May
11,2017, at 10:00 A.M., at its registered office, 30-,4/E-1, Old FCC, Gulberg-lil, Lahore, recommended
the following:

(i) CASH DIVTDEND:NlL

(ii) BONUS l$$UE: NIL

(iii) RIGHT SHARES: 47.059% (47.059shares for every 100 shares) at premium of Rs.1S
(Totalprice Rs.25)

The Half Yearly Financial Results of the Company are as follows:
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We will be sending 200 copies of the printed Accounts for distribution amongst the members of theExchange

Thanking you,

Sincerely yours,

For Husein Sugar Mills Limited

KHALID fuIAHMOOD
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Dear Sir,

ln accordance with the requirements of the applicable provisions of the securities Act 2015 andthe Rule Book of Pakislan stock Exchangelimitgd, we ,ru prur!.oio inror* you that the Board of Drrectors ofHUSEIN SUGAR MILLS LlMITEo in its meiting helo-on r'tav li iit-iJro:oo am atsoAji-r,6iJrc c crro.,.g-lll' Lahore' have decided to issue 47 059 {ioht st.,ur..i'tor **ry ioo rnur*, held ie 47.059 % atparvatueof Rs. i0l per share and Rs 15t as premium (ii.ZSl= per sharel

l.li:T:iiJf#f,iff?*:;;;ffi*'#Siliil"lffi;l:'.0 rrom June 06, 2017 to June 12,2017 (both days

Transfers received at the company's share registrar, M/s corptec Associates (prlvate) Limjted, 503-E Johar Town,

:iL:'rX?'J!}!ff -?TH|$:L'.',"'Lune od, iorz wirr ne ireit.ol, ji*. ro, ine o*p;.; Lntirement

we also encrose herewith the forowing informationrdocuments:

a) Financial plan including purpose, benefits and use of the funds from right issue along with risk factorsassociated with the issue. (Annexure.A)

b) Financial Proiections of five years duly approved by the Board of Directors. (Annexure-B)

c) A certified true copy of the board resorutrons, (Annexure-c)

d) Draft copy of "N0tice to shareholders", prior to its being published,in newspapers incompriance with rure 5 6 4(b) of the psX R;re Bo;i-iRnnexure.ol

You may please rnform the TRE certificate Horders of the Exchange accordingry

Sincerely yours,

For Husein Sugar Mills Limited

The Director Enforcement
Securities & Exchange Commission of pakistan, lslamabad,

CC:

Corupaly SEcRETARY
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FIIE YEARS FIMNChL PROJECTIOI{S

*Note: Five years financiar projections of the company are as foilows:

*Note:. The financial projections provided herein above reflect considered opinion of the Directorsregarding the performance of the business in the current business environment- The company or itsdirectors do not accept any liability for conclusion drawn or any invesiment decisions by any person onthe basis of the above information.

SIGNED BY DIRECTORS V{I|O ATTENDED THE MEETING:

-tt-t"-

.ANl'JEXURE.B"

6,424,963 6,424,944

Mr, Ahmed AliTariq AUtt{
Mr. Mustafa Ali Tariq

Mst. Nusrat Shamim

"{ftY
Mr. Muhammad lftikhar

Mr.Taufiq Ahmed Khan

Mr.AliAshfaq
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,,ANAID(URE.C'

RESOLUTIONS PASSED AT THE BOARD MEETING OF HUSEIN SUGAR MILLS LIMITED

HELD 0N MAY 11, 2017 AT 10:00 AM AT 31-nilE-1,OLD F.C.C, GULBERG-|!|, LAHORE

"RESOLVED that in order to raise the above equity, the ordinary paid up share capital of HUSEIN

SUGAR MILLS LIMITED (the Company) be and is hereby increased from Rs. 170,000,000 to Rs,

250,000,000 by issue of further 8,000,000 ordinary shares to be offered as right shares at par

value of 10 and premium of Rs.15 (Rs. 25lper share) in ratio of 47,059 right shares for every 100

existing ordinary shares of Rs. 101each (i,e. @ 47.059%).'

"FURTHER RESOLVED that these right shares be and are hereby offered to the Company's

existing ordinary shareholders as provided under section 86 of the Companies 0rdinance,
1984 against payment of value of shares to the Company up to the date as per right

allotment letters to be issued, These shares shall rank pari passu in all respects with the

exisiing ordinary shares of the company."

"FURTHER RESOLVED that purpose of right lssue, benefits to the Company, use of funds, risks

associated with the issue and projections of five years be and are hereby approved,"

"FURTHER RESOLVED that approval be and is hereby granted to close the share transfer books of

the Company for determination of entitlement of right shares from June 06,2017 to June 12,

2017 (both days inclusive),"

"FURTHER RESOLVED that the Chief Executive and / or Company Secretary be and are hereby

singly i jointly authorized to announce book closure dates along with publication of the

same in newspaper in accordance with relevant regulatory requirements",

"FURTHER RESOLVED that the Company Secretary in consultation with the Chief Executive

Officer be and hereby authorized to prepare right issue plan, make any amendment thereon and to

obtain approval of the same from Pakistan Stock Exchange",

'FURTHER RESOLVED that the Chief Executive Officer and / or the Chief Financial Officer and / or

the Company Secretary be and are hereby authorized singly to take all necessary steps for

the finalization and issue of letter of rights and circular 86 under section 86(3) of the

Companies Ordinance, 1984 in respect of the said right shares along with filling of related

returns / necessary notices with the Companies Registration Office, Securities & Exchange

Commission of Pakistan and Pakistan Stock Exchange Limited as the case may be".

,,FURTHER RESOLVED that the members are hereby allowed to renounce their right to

subscribe any of the shares offered to them in favor of any other person."

,t* t
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1,

2,

'FURTHER RESOLVED that the decision to allow the members to renounce their right to
subscribe any of the shares offered to them in favor of any other person shall be deemed to

be a decision under sub-section (7) of section 86 of the Companies Ordinance, 1984, if the

said.person decides to subscribe to such shares."

.FURTHER RESOLVED that the Chief Executive, Chief Financial Officer and / or Company

Secretary be and are hereby singly / jointly authorized to appoint the Bankers to collect the

amount of subscription towards right shares and to open an account with the bankers so

"FURTHER RESOLVED that after finalization of bankers to right lssue, Mr. Ahmed Ali Tariq, and

Mr. Mustafa Ali Tariq, directors of the Company are singly authorized to operate the right

issue subscription account of the Company and for transfer of proceeds from right
subscription account to the Company's account. Specimen signatures of the

authorized signatories are as follows:

Mr. Ahmed AliTariq (Chairman)

Mr. Mustafa Ali Tariq (CEO)

At_Mt{

"FURTHER RESOLVED that the Chief Executive Officer and / or Company Secretary be

and are hereby singly / jointly authorized to appoint consultants, if considered necessary."

"FURTHER RESOLVED that the Chief Executive Officer and I or Company Secretary be

and are hereby singly / jointly authorized to take all necessary actions as required by Central

Depository Company of Pakistan Limited ('CDC') including but not limited to induction of the

offers for right shares and the right shares in Central Depository System off the ("CDC") and

in that connection to sign all requisite applications, undertakings and other documents on

behalf of the Company,"

"FURTHER RESOLVED that the Chief Executive Officer and / or Company Secretary be

and are hereby singly / jointly authorized to take all necessary actions as required under

the law or otherwise seem necessary or ancillary to the right issue, including but not limited

to.allotment of shares and filling of return of allotment as required by SECP / Stock

Exchange / CDC / or any other authority,"

"FURTHER RESOLVED that the Chief Executive Officer, any of the Director and Company

Secretary be and are hereby jointly authorized to sign the physical share certificates in

respect of the Right lssue",

w
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"FURTHER RESOLVED that fractional entitlements (if any) will be consolidated in the name of
the Company Secretary (under trust) and sold on the stock exchange. The proceeds of
such shares will be distributed to the members in accordance with their entitlements,

"FURTHER RESOLVED that Chief Executive be and hereby authorized to allot unsubscribe
portion to all or any of the Directors of the Company in accordance with the provisions of the
section 86(7) of the Companies Ordinance 'lgB4.'

S'GNED BYDIRECTORS WlO ATTENDED THE MEEIING:

1 Mr. Ahmed AliTariq Ail,lt{
2, Mr. Mustafa Ali Tariq

? Mst. Nusrat Shamim /l*t

4, Mrs. Maryam Habib

5. Mr, Muhammad lftikhar

6, Mr,Taufiq Ahmed Khan

7, Mr.AliAshfaq ,"1
V-
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''ANNEXURE . D"

DRAFT COPY OF ''NOTICE TO SI.IAREHOLDERS", PRIOR TO BEEN PUBLISHED IN
NEWSPAPERS tN COMPLTANCE WITH RULE 5.6.4(8)OF THE pSX RULE BOOK.

The following notice will be published in daily English and Urdu
newspapers on May 20,2017 both in English and Urdu:

ANNOUNCETYTENT FOR 100% RrqHT SHARES

Members are notified that the Board of Directors in their meeting held on May 11, 2017 has
approved to issue 47.0590/o Right Shares (47.059 shares for every 100 existing shares) at par

value of Rs.10l per share and premium of Rs.15l- per share (Rs,25l per share),

BooKgLoquRETq DETERMTNE R|GHT |SSUE ENTTTLEMENT

The Share transfer books of the Company shall remain closed from June 06, 2017
to June 12, 2017(both days ln clusive) for the purpose of entitlements of Right
Shares,

Transfers received at the Company's share registrar M/s Corptec Associates (Private)

Limited,503-E Johar Town, Lahore at the close of the business on June 05, 2017 will be

treated in time for the purpose of entitlement of Right Shares to the transferees.

Right letters will be issued to those shareholders whose name will appear in rnembers'
register of the company at the close of the business on Monday June 05,2017.

Shareholders are requested in their own interest to notify any change in their
addresses immediately to our share registrar Mls CorptecAssociates (Private)Limited,

503.E Johar Town, Lahore Tel: # 042-35170336-37, for dispatch of Right lssue letters,

CorupRttv SrcRereny
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rN TERM' or rro,o,lJ?8hffi l$ttF?fiH"tu*rEs Acr 2015

Name of the ComPanY:

Date of RePort:

Name of Company as specified in its Memorandum:

ComPanY's Registered Office:

Contact lnformation:

HUSEIN SUGAR MILLS LIMITED

May 11,2017

Husein Sugar Mills Limited

30-AiE'1, Old FCC, Gulberg-lll, Lahore

Khalid Mahmood

CompanY Secretary

Tel: (92-42) 35762089-90

Fax: (92-42) 35712680

E-mait : info@h useinsuqarmillg'com

Website:www.

Please mark the appropriate box below:

Disclosure of inside information by listed company

Public disclosure of inside information, which directly concerns the listed securities:

lnaccordancewiththerequirementsoftheappticableprovisionsofthe
Securities Act, 2015'uni tnu Rute Boott of Pukitt'n Siock Exchange Limited' we are

oleased to inform yo, tn*ui tfre eoard ot Oirecilrs"oiiUSilU SqqAR MILLS LIMITED in its

meetins hetd on 11,rrv ri,?riii ,t1qoo u, uiio,qli-1, Old F.c.c.Gulberg-lll' Lahore' have

decided to issue +Z,OSg Righl-sharet toit"t, 1'00 shares held i'e' 47'059 % at par

rrft. tint.f 0/' and pttmi'* ot Rs'15/' (Rs' 251) per share'

The share transfer books of the company will be ctosed from June 06, 2017 to June

12,2017 (both days i.irrir.lio o.t.,rin. the entitlement of Right shares'

Transfers received at the company's share registral Mls corptec Associates (Private)

Limited, s03-E or,uiro*n, Lrn,i,, it tn, cG. oi te ousiness on June 05' 2017 will be

treatedintimeforthepurposeofentitlementofRightSharestothetransferees.
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We also enclose herewith the following information/documents:

a) Financial plan including purpose, benefits and use of the funds from right issue

along with risk factors associated with the issue. (Annexure'A)

b) Financial Projections of five years duly approved by the Board of Directors,

(Annexure-B)

A certified true copy of the board resolutions,

Draft copy of "Notice to Shareholders", prior

(An nexu re,C)c)

d) to its being published in

of the PSX Rule Book,newspapers in compliance with rule 5,6.4(b)
(Annexure-D)

SIGNATURES

ln case of company pursuant to the requirements of the securities Exchange Ordinance

1969 (XVll), the Company has duly caused this form / statement to be signed / on ils

behalf by the undersigned hereunto duly authorized.

Yours Sincerely,
For HUSEIN SUGAR MILLS LIMIIED

Dated: May 11 ,2017

Kunr-ro Mauruooo
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