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Notice is hereby given that 31 Annual General Meeting of the Shareholders of Nishat (Chunian)
Limited (the “Company") will be held on 28™ October 2020 at 11:00 A.M. at Registered Office, 31-Q,
Gulberg — I, Lahore to transact the following business:

ORDINARY BUSINESS:

1. To confirm the minutes of the last General Meeting held on April 30, 2020.

2. To receive, consider and adopt audited unconsolidated and consolidated financial statements
of the Company for the year ended 30 June 2020 together with Directors’ Auditors’ reports
thereon and Chairman’s Review.

3. To consider and approve the payment of a final cash dividend @ 1% (i.e. Rs. 1 per ordinary
share) as recommended by the Board of Directors.
4. To appoint auditors and to fix their remuneration. The members are hereby notified that the

Audit Committee and the Board of Directors have recommended the name of retiring auditors
M/s Riaz Ahmad & Company, Chartered Accountants, for reappointment as auditors of the
Company

SPECIAL BUSINESS:

5. To consider and, if deemed fit, pass a Special Resolution, as proposed in the statement of
material facts annexed with this Notice sent to the members, pursuant to the provisions of
Section 199 of the Companies Act, 2017 to authorize investment of PKR 1.00 Billion by way of
loans / advances to Nishat Chunian Power Limited, a subsidiary company.

Statement of material facts covering the above-mentioned special business and draft special
resolutions, as required under Section 134(3) of the Companies Act, 2017 have been placed
at Company’s website. ’

By order of the Board

y lanty
Lahore * Samina Aslam
Dated: October 06, 2020 Company Secretary

NOTES:
1. Closure of Share Transfer Books

For attending AGM:
The Share Transfer Books of the Company will remain closed from 21-10-2020 to 28-10-2020 (both

days inclusive). Transfers Physical / CDS received at the share registrar of the Company M/s
Hameed Majeed Associates (Pvt) Ltd., H.M. House, 7-Bank Square, Lahore upto Close of office
timings on 20-10-2020 will be treated in time for the purpose of attending the meeting and
entitlement of dividend.

For entitlement of Final Cash Dividend:
The Share Transfer Books of the Company will remain closed from 21-10-2020 to 28-10-2020 (both
days inclusive) for entitlement of 10% Final Cash Dividend i.e. Rs.1 per share. Transfers Physical /
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CDS received at the share registrar of the Company M/s Hameed Majeed Associates (Pvt) Ltd., H.M.
House, 7-Bank Square, Lahore upto Close of office timings on 20-10-2020 will be treated for above
entitlement.

2. Participation in the Annual General Meeting

A member entitied to attend and vote at this meeting may appoint any other member as his/her
proxy to attend and vote on his/her behalf. The instrument appointing proxy must be received at
the Registered Office of the Company duly stamped and signed not later than 48 hours before the
meeting.

CDC Account Holders will further have to follow the under mentioned guidelines as laid down in
Circular No.1 dated January 26, 2000 issued by the Securities and Exchange Commission of
Pakistan. :

A. For Attending the Meeting:

(i) in case of individuals, the account holder or sub-account holder and/or the person whose
securities are in group account and their registration details are uploaded as per the
Regulations, shall authenticate his/her identity by showing his/her original Computerized
National Identity Card (CNIC) or original passport at the time of attending the meeting.

(i) In case of corporate entity, the Board of Directors’ resolution / power of attorney with

* specimen'signature of the nominee shall be produced (unless it has been provided earlier)
at the time of the meeting.

B. For Appointing Proxies: _
(i) In case of individuals, the account holder or sub-account holder and/or the person whose
securities are in group account and their registration details are uploaded as per the
_ Regulations, shall submit the proxy form as per the above requirement.
(i) The proxy form shall be witnessed by two persons whose names, addresses and CNIC
Numbers shall be mentioned on the form.
(iii) Attested copies of CNIC or Passport of the beneficial owners and the proxy shall be
furnished with the proxy form.
(iv)The proxy shali produce his / her original CNIC or original Passport at the time of the
“meeting. '
(v) In case of corporate entity, the Board of Directors’ resolution '/ power of attorney with
specimen signature shall be submitted (unless it has been provided earlier) along with
proxy form to the Company.

3. CNIC / NTN Number on Dividend Warrant (Mandatory)

Individual members who have not yet submitted a copy to their valid Computerized National
Identity Card (CNIC) to the Company are once again requested to send a copy of their valid CNIC at
the earliest to the office of Share Registrar of the Company, M/s Hameed Majeed Associates (Pvt)
Ltd., H.M. House, 7-Bank Square, Lahore. The Dividend Warrant(s) should also bear the
Computerized National Identity Card (CNIC) Number of the registered shareholder or the
authorized person, except in case of minor(s) and corporate shareholder(s). a
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Henceforth, issuance of dividend warrant(s) will be subject to submission of CNIC
{individuals) / NTN (corporate entities) by shareholders.

4. Deduction of Income Tax from Dividend under Section 150 the Income Tax Ordinance, 2001
(Mandatory)

(i) Pursuant to the provisions of the Finance Act 2020 the rates of deduction of income tax from
dividend payments under the Income Tax Ordinance as follows:

o Filler 15%
e Non-Fiiler 30%

All shareholders are advised to check their status on Active Taxpayér List (ATL) available on FBR
" Website and may, if required, take necessary actions for inclusion of their name in ATL to avail
the lower rate of tax deduction.

(ii) Further, according to clarification received from Federal Board of Revenue (FBR), with-holding
tax will be determined separately on ‘Filer/Non-Filer status of Principal shareholder as well as
joint-holder (s) based on their shareholding proportions, in case of joint accounts.

In this regard all sharehclders who hold shares jointly are requested to provide shareholding
proportions of Principal shareholder and Joint-holder(s) in respect of shares held by them to our
Share Registrar, in writing as follows:

Company Folio/CDs Total Principal Shareholder Joint Shareholder

Name Account# Shares Name | Shareholding | Name | Shareholding
S T " and | Proportion ‘| and Proportion

CNICH | (No. of - | CNICH | (No. of

Shares) Shares)

The required information must reach our Share Registrar within 10 days of this notice; otherwise
it will be assumed that the shares are equally held by Principal shareholder and Joint Holder(s).

(iii} For any query/problem/information, the investors may contact our share registrar M/s.
Hameed Majeed Associates {Pvt) Ltd., H.M. House 7-Bank Square, The-Mali, Lahore at phone
042-37235081-2 or email at shares@hmaconsultants.com - C

{iv) The corporate shareholders having CDC accounts are required to have their National Tax
Number (NTN) updated with their respective participants, whereas corporate physical
sharehclders should send a copy of their NTN certificate to our share registrar M/s. Hameed
Majeed Associates (Pvt) Ltd. The shareholders while sending NTN or NTN certificates, as the

~ case may be, must quote company name and their respective folic numbers.

(v) Withholding tax exemption from dividend income, shall only be allowed if copy of valid tax
exemption certificate is made available to our Share Registrar M/s. Hameed Majeed Associates

"{Pvt) Ltd. upto October30; 2020 - o ' R
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5. Zakat will be deducted from the dividends at source under the Zakat & Usher Laws and will be
deposited within the prescribed period with the relevant authority. Any shareholder who want to
claim exemption shal! submit vour Zakat declarations under Zakat and Usher Ordinance, 1980 &
Rule 4 of Zakat (Deduction & Refurid) Rules, 1981 on prescribed Form CZ-50, to our Share Registrar
M/s. Hameed Majeed Associates (Pvt) Ltd otherwise no exemption will be granted. The
Shareholders while sending the Zakat Declarations as the case may be, must quote company name:
and their respective Folio Numbers / CDC Account Numbers. Zakat Declarations received before

first of Shaaban are entitled.
6. Payment of Cash Dividend Electronically

In accordance with the provisions of section 242 of the Companies Act, 2017, dividend payable in
cash shall only be paid through electronic mode directly into the bank aca.ount deS|gnated by the
entitied shareholderq

All shareholders are requested-io provnde the details of thelr bank mandate specufymg
(i) Title of Account:
(ii)  IBAN number
(iii) ‘Bank Name — - _ :
(iv) Branch -~ =~ °° " Code, ~ - o Nameo T e v
Addresss: __ *

(V) - Signature ci-Sharehoider: -
To the Company’s Share Registrar M/s Hameed Majeed Associates (Pvt) Ltd. Shareholders who hold
shares with Participants/ Central Depository Company of Paklstan (CDC) are advised to prov:de the
bankmandate detalls as mentioned above, to the concerned Partrupant jcoc. i

If they so desired the shareholders have the optuon to seek the dividend mandate by using the
standard|zed ”Dzvudend Mandate Form” available on Company's website http://www. nishat.net.

7. Circulation of Annual reports through Digital Storage

The shareholders of Nishat (Chunian) Limited in its 27th AGM of the Company had accorded their
consent for transmission of annual reports including audited annual accounts, notices of AGM and
other information contained therein of the Company through a CD/DVD/USB instead of transmitting
the same -in hard cop:es The shareholders who wish to receive hard copies of the aforesaid
documents may send to the (.ompany Secretary / Share 'egmrar the standard request form
provided in the annual report and is also available on the Company’s website and the Company wili
provide the aforesaid documents to the shareholders on demand, free of cost, within one week of
such demand. The shareholders who also intend to receive the annual report inciuding the notice
of meetings via email are requested to provide their written consent onthe <+andard request form
provided in the annua! report-and also available on the Company’s website.

8. Video Conference Facility

Pursuantto the provisions of the Compames Act, 2017, the shareholders re5|d|ng in a city other than
Lahore, and holding at least 10% of the total pald up share capital may "demand the Company to
prowde the facnllty of wdeo imk for| partuapatmg in the meetmg The demand for vndeo link faC|I|ty
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shall be received by the Share Registrar at the address given hereinabove at least 7 days prior to the
date of the meeting on the Standard Form: provided in the annual report and also avallable on the
company s website: www.nishat.net

9. Change of Address
Members are requested to notify any change in their addresses immediately. Shareholders are
requested to provide above mentioned information/documents to {i} respective Central
Depository System (CDS) Participants and (ii) in case of physical securities to the Share Registrar of
the Company.

10. Corcnavirus Contingency Planning for Annuai General Meeting of Shareholders

Due to current COVID-19 situation, the Government has suspended large public gatherings at one
place: Additionally, the: Sécurities and Exchange Commissicn of Pakistan {“SECP”) in terms of its
Circular No.5 of 2020 issued on March 17, 2020 and Pakistan Stock Fxchange Limited ("PSX”)
through its notice Ref: PSX/N-372 dated March 19, 2020 has advised companies to modify their
usual planning for general meetings for the safety and weli-being of shareholders and the public at
iarge. Considering the SECP’s directives, the Company intends to convene this AGM with minimal
physical interaction of shareholders while ensuring compliance with the quorum requirements and
requests the members to consolldate their attendance and votlng at the AqM through prox1es

Accordingly; the Company has made arrangements to ensure that ail participants, inciuding
shareholders, can now participate in the AGM proceedmas via video link. Those members who are
willing to attend and participate in the AGM are requested to register themselves by sending an
email along with ‘ollowmg particulars and valid copy of both sides of Computenzed National
Identlty Card (CN{C) -at matuf@nlshat net’ wrth subject of Reglstratlon 'ror AGM’ not1ess than 48
hours before the t;me of the meetlng ‘-v -

' "Na'me_'o'f Shareholder [ CNICNo. | Folio “No./CDC Account | Cell No. | Email Address: -
- N DN . . - L : Nb' " . - . - ".;" . N . .. = LT i"'

Mernbers who will be registered, after necessary verification as per the above requirement, will be
provnded a password protected video link by the Company via email. The said link will remain open
from 10 30 a.m.on the date of AGN' tm the end of the meetlng Shareholders car. also provrde their

Members are *herefore encourageo to attend the AGM throdgn vrdeo iis w er by cor‘sohdat'mg thelr
attendante through proxnes

11. The Company has piaced the audited unconsoiidated and consoiidated financial statements for
the year ended Jiine 30, 2020 along with Auditors and Directors Reports thereon, Chairman'’s
Review and notice of meeting on its website: www.nishat.net

Statement under section 134 (3) of the Companies Act, 2017 regarding special business has been
sent to the. shareholders with- this notice and_ also available on -the Company ‘website:
www n'sha et R TR e e L L ':',""':"'..:._'. e RSl TR T At
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