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SECRETARY

PAKISTAN STOCK EXCHANGE LIMITED
STOCK EXCHANGE BUILDING

STOCK EXCHANGE ROAD

KARACHI.

SUB: NEWS PAPERS CONTAINING NOTICE OF “ANNOUNCEMENT”
Dear Sir,
Please refer our earlier letter No. 1412/Secy/PPP/PSX(ADV)/ANN/2016-17: dated: 16 May 2017 on the above
subject. In this regard enclosed please find herewith copies of the News Papers containing notice of the

Announcement of PPP Ltd published in English / Urdu News Papers for your information and necessary reference
please.

Yours faithf

(FAISAL SAE
COMPANY SECRETARY

Encl: As,above
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CC:"/’ENFORCEMENT DEPARTMENT-SECP-ISLAMABAD.



PAKISTAN PAPER PRODUCTS LTD.

D/58 S.I.T.E ESTATE AVENUE KARACHI-75700
=

% Pakistan Paper Products Limited

1. We are pleased to inform that the Board of Directors of the Company
in its meeting held on Monday, 17 April 2017 has declared Interim Cash
- | Dividend for the year ended on 30th June 2017 @ 35% (i.e. Rs. 3.5/=
per ordinary share of Rs. 10 each).

Book Closure

2. The aforesaid interim dividend will be paid to those shareholders
whose names appear in the Register of Members of the Company at
the close of business on 23rd May 2017. The share transfer books of
the Company will remain closed from 24th May 2017 to 31st May 2017
(both days inclusive). Transfers received in order by the Company’s
Share Registrar, M/s. F.D Registrar Services (SMC-Pwt) Ltd., 17th
Floor, Saima Trade Tower-A LI Chundrigar Road, Karachi during working
hours. Ph: 0092-21-35478192-93 Fax: 0092-21-32621233 Email:
fdregistrar@yahoo.com by 23rd May 2017 will be in time to entitle the
transferees for the Cash Dividend.

ission of CNIC C DATORY]
3. Pursuant to the directives of the Securities & Exchange Commission
of Pakistan CNIC number is mandatory required to be mentioned on
dividend warrants, Shareholders are therefore requested to submit
copy of their valid CNIC (only Physical Shareholders) if not provided
earlier to the M/s. F.D Registrar Services (SMC~Pwt) Ltd (The Share
Registrar). In case of non-receipt of valid CNIC the Company would
be unable to comply with SRO 831(1)/2012 dated July 5, 2012 of SECP.
Please note that no dividend will be payable unless CNIC number is
printed on the dividend warrants, failure to provide the same would
constrained the Company to withhold dispatch of dividend warrants. Share-
holders are also requested to notify any change in address immediately.

v ion

4. Please note that under section 250 of the Companies Ordinance
1984, shareholders may, if they so desire, elect to receive their cash
dividend directly into their bank account instead of receiving it through
dividend warrants. In this regard and in pursuance of the directives of
the SECP vide Circular No. 18 of 2012 dated June 5, 2012 and Notice
No. 8(4) SM/CDC 2008 dated: April 5, 2013, shareholders, may like to
exercise this option, requested to please submit their application to the
Company's Share Registrar, giving particulars relating to their name,
folio number, bank account number, title of account and complete
mailing address of the bank, CDC account holders should submit their
request directly to their broker (participant) / CDC.

Revision of withholding tax on dividend income u/s 150 of

5. Dividend income on shares is liable to deduction of withholding tax
under revised Income Tax Ordinance and pursuant to Finance Act
2016, effective July 1, 2016, a criteria for withholding of tax has been
introduced by Federal Board of Revenue (‘FBR’). According to the
revised criteria, tax is to be withheld based on ‘Filer’ and ‘Non-Filer'
status of shareholders @ 12.5% and 20% respectively where ‘Filer’
means a person whose name appears on the Active Taxpayers List i
available at e-portal of FBR (http://www.fbr.gov.pk/) or a holder of
“Taxpayer's Card” and ‘Non-Filer' means a person who is not a filer.

Furthermore, according to recent clarification provided by the FBR; in
case a Folio/CDS Account is jointly held, each joint-holder is to be
treated separately as Filer or Non-Filer. In terms of the said clarification;
tax of each joint-holder has been deducted on the gross dividend
amount determined by bifurcating the shareholding of each joint-holder
onequal proportions, except where shareholding proportion of joint-holder(s)
is pre-defined as per the records of the Company’s Share Registrar
and thus tax rates are applied in line with respective proportions.

Those shareholders who are holding Folio/CDS jointly; are requested to
notify (in writing) any change in their shareholding proportions to
Company's Share Registrar (in case of physical shareholding) or their
Participants / CDC Investor Account Services so that their revised
shareholding proportions are considered by the Company in all prospective
dividend payouts of the Company, if any.

6. The corporate shareholders having CDC accounts are required to
have their National Tax Numbers (NTN) updated with their respective
participants, whereas corporate physical shareholders should send a
copy of their NTN certificate to the company or our Share Registrar
M/s. F.D Registrar Services (SMC) ~-Pvt). The shareholders while
sending NTN or NTN certificate, as the case may be, must quote
company name and their respective folio number.

By Order of the Board

—
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Faisal Saeed Khan, Company Secretary
D/58 Estate Avenue SITE, Karachi Dated: 18th May 2017
www pakpaper.com
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