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INDEPENDENT AUDITOR'’S REVIEW REPORT

To the members of Yousaf Weaving Mills Limited
Report on Review of Interim Financial Statements

Introduction

We have reviewed the accompanying condensed interim statement of financial position of Yousaf
Weaving Mills Limited as at December 31, 2019 and the related condensed interim statement of

profit or loss and other comprehensive income, condensed interi
and condensed interim statement of cash flows, and notes to the financial statements for the six-

month period then ended (here-in-after referred to as the

Management is responsible for the preparation and pre
statements in accordance with accounting and reporting standa rds as applicable in Pakistan for interim

financial reporting. Our responsibility is to express a con
on our review. The figures of the condense
comprehensive income for the three months peri
been reviewed, as we are required to review on

December 31, 2019.

Scope of Review

We conducted our review in accordance with Interna

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity

d interim statement of profit or loss and other
od ended December 31, 2019 and 2018 have not
ly the cumulative figures for the half year ended

tional Standard on Review Engagements 2410,

m statement of changes in equity,

“interim financial statements”).
sentation of these interim financial

clusion on these financial statements based

ll. A

review of interim financial statements consists of making inquiries, primarily of persons responsible

for financial and
substantially less in scope than an audit conduct

Auditing and consequently does not enableustoo

significant matters that might be identified in an audit. Accordingly,

opinion.
Basis for Qualified Conclusion

a. Company is in litigatio
borrowings amounting to Rs.35.75 mi
received the reply of direct confirmation
facility letters provided to u
worked out and provided the

Other Offices at:

Islamabad:

Karachi:

accounting matters, and applying analytical and other review procedures. A review is
ed in accordance with International Standards on

btain assurance that we would become aware of all

we do not express an audit

n with the banking companies. Due to litigation short term
llion could not be verified because we had not

from the Bankirg Companies and the Bank
s were also expired. Further, the company had not
amount of mark-up on the said amount of borrowings

House # 726, Street 34, Margalla Town, off Murree Road, Islamabad.

Phone : +92-51-2374282-3 Fax: +92-51-2374281

1001-1003 10th Floor, Chapal Plaza, Hasrat Mohani Road, Off LI Chundrigar Road, Karachi
Tel: + 92-21-32425911-2, Fax: +92-21-32432134
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" Aslam Malik & Co. Continuation Sheet
in these financial statements. Base

d on available underlying records, response from
the legal counsel and non-confirm

ation of loan balances from banking companies,
Wwe were unable to determine with reasonable accuracy the impact on these
. financial statements of any disagreement with Banks.

Unclaimed dividend of Rs. 3,247,016 (overdue) of previous years has not been

deposited into government treasury nor has any notification been issued to
shareholders.

Qualified Conclusion

Based on our review, except as stated in basis for qualified opinion section of our report, nothing has
come to our attention that causes us to believe that the accompanying interim financial statements is

not prepared, in all material respects, in accordance with the accounting and reporting standards as
applicable in Pakistan for interim financial reporting.

Material Uncertainty relating to Going Concern

Without qualifying our opinion, we draw attention to Note 1.2 in the interim financial statement
which indicates that the company incurred net loss after tax of Rs. 40.46 million (December 31, 2018
Rs. 88.86 million) and at half year end and as of the year end, its equity is negative by Rs. 312.25
million (June 30, 2019: Rs. 271.78 million), its accumulated loss amounting to Rs. 1,416.08 million
(June 30, 2019: 1,375.62 million) and its current liabilities exceeds its current assets by Rs. 1,141.23
(June 30, 2019: Rs. 1,121.95 million). These conditions along with other matters as set forth in Note

1.2 indicate the existence of a material uncertainty that may cause significant doubt about the
Company’s ability to continue as a going concern.

The engagement partner on the review resulting in this independent auditor’s report is Hafiz
Muhammad Ahmad.

| [ 2.
oste: 7 § rEB 2020 (5L MG L2 -

Aslam Malik & Co.

Place: Lahore Chartered Accountant$®
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7/1 - E-3, Main Boulevard

YOUSAF WEAVING MILLS LIMITED s iRl

Fax: +92 42 35764036, 35764043 & 35757105
A Project of Chakwal Group SR o e

Web: www.yousafweaving com

DIRECTORS’ REPORT TO THE SHAREHOLDERS

The directors of the company are pleased to present their report together with the un-audited
condensed interim financial statements for the half year ended December 31, 2019.

Due to grueling economic environment based on rapid devaluation of Pak Rupee, high inflation rate and
drastic change in energy cost; the last period is proved to be tough one. Zero Rated status of textile
sector has been revoked since from new financial year and standard sales tax @ 17% has been levied on
textile sector along with further tax @ 3% on un-registered person, which resulted in radical curtailment
of our revenue from un-registered sales. During the half year the Company incurred gross loss of Rs.
11.943 million as gross loss of Rs. 25.099 million in the comparative period; whereas net loss is
amounting to Rs. 40.462 million as compared to Rs. 88.860 million in the same period.

The management continually striving to cut its production cost along with exploring new ways of
generating cash flows. In this connection the management has decided to enhance the production
capacity of sizing department by purchasing another sizing machine. After procurement of sizing
machine, we could be able to reduce our sizing cost which is currently being paid to external parties
further surplus sizing capacity could be used for commercial sizing.

On the other hand, the Company is focusing on fulfilling its energy requirement from in-house
production of electricity from gas generators which is relatively cheaper than the electricity provided by
the electric supply companies. Recently the government has made policy to provide energy to textile
sector at subsidized rate on long term & consistent basis so that our textile products could compete in
the international market. The management is hopeful that if this policy is implemented in its true sense,
we would be in a position to resuscitate our exports.

Auditors’ have qualified the review report due to non-verification of some portion of short term loans
and non-payment of unclaimed dividends of previous periods. The amount claimed by the banks in their
legal suits is reconciled with our record and we have appropriately accounted for mark-up payable on
these loans. However non-verification of borrowing by bank shows that the bank failed to accomplish its
duty towards ‘Auditors’ accordingly. Further we shall take measures as provided in the law for
treatment of unclaimed dividends.

Auditors’ observation regarding going concern has been disclosed in note no 1.2 of the interim financial
statements for the period ended December 31, 2019.

The Board is thankful to the shareholders of the company for their continued confidence in the company
and also wished to express its gratitude to all the employees of the company their hard work, loyalty
and dedication.

For and on behalf of the Board

PN
I
Lahore lia Khanum Khawaja Mopaphmad Nadeem
February 28, 2020 Chairman Chief Executive Officer
Weaving Division: Diary Division: Spinning Division:
49-Km, Multan Road, Bhai Pheru 3.5 km, Ratta Sharif Road, 7- Km, Multan Road, Patoki
Tel: 492 49 345400834 Tehsil Kallar Kahar, Distt. Chakwal. Tel: 492 49 34420223, 34420959
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YOUSAF WEAVING MILLS LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2019

December 31, June 30,
2019 2019
Note (Un-audited) (Audited)
Rupees Rupees

CAPITAL AND LIABILITIES
Share Capital and Reserves
Authorized share capital
90,000,000 (2019: 90,000,000) ordinary shares of Rs. 10 each 900,000,000 900,000,000
Issued, subscribed and paid up share capital 900,000,000 900,000,000
Accumulated loss (1,416,079,439) (1,375,617,141)
Surplus on revaluation of property, plant and equipment 203,833,327 203,833,327

(312,246,112) (271,783,814)
Non Current Liabilities
Deferred liability ( 22,871,561 || 21,491,451 |
Current Liabilities
Trade and other payables 397,144,366 433,842,930
Unclaimed dividend 3,247,016 3,247,016
Accrued mark up 135,933,540 135,933,540
Short term borrowings 584,635,072 584,072,509
Current portion of non current tiabilities 93,176,953 93,771,269
Provision for taxation 43,448,461 55,818,081

1,257,585,408 1,306,685,345

Contingencies and Commitments 5 -

968,210,857 ~ 1,056,392,982

CHIEF EXECUTIVE \IFFICER DIRECTOR CHIEF Ff@cm OFFICER
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Page 2 of 10

YOUSAF WEAVING MILLS LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2019
December 31, June 30,
2019 2019
Note (Un-audited) (Audited)
Rupees Rupees
ASSETS
Non Current Assets
Property, plant and equipment 6 805,642,735 825,389,867
Intangidle assets 261,792 290,881
Long term loans 8,186,877 8,212,377
Long term deposits 37,762,809 37,762,809
851,854,213 871,655,934
Current Assets
Stores and spares 10,189,722 15,292,701
Stock in trade 26,423,083 35,996,754
Short term investment - 7,500,000
Trade debts 18,106,276 52,697,603
Loans and advances 10,516,140 10,811,885
Trade deposits and other receivables 8,150,707 8,618,182
Tax refunds due from government 38,611,186 51,473,139
Cash and bank balances 4,359,530 2,346,784
116,356,644 184,737,048
968,210,857 1,056,392,982

The annexed notes form an integral part of these condensed interim financial information (Unaudited).

et —

CHIEF OFYICER DIRECTOR CHIEF F W(L OFFICER
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YOUSAF WEAVING MILLS LIMITED

STATEMENT OF PROFIT OR LOSS

Page 3 of 10

FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2019

Half Year Ended ~ Quarter Ended
December 31, | December 31, || December 31, | December 31,
2019 2018 2019 2018
Un-audited Un-audited Un-audited Un-audited
Rupees Rupees Rupees Rupees
Sales - net 276,133,877 764,246,211 102,063,216 429,751,695
Cost of sales (288,077,408) (789,345,055) (115,193,716) (431,246,152)
Gross loss (11,943,531) (25,098,844) (13,130,500) (1,494,457)

Distribution cost
Administrative expenses

Operating loss

Finance cost
Other operating income

Loss before taxation
Taxation

Loss for the period

Loss per share - basic & diluted

(2,329,480)
(22,120,657)

(3,611,796)
(22,259,719)

(1,196,960)
(13,550,935)

(2,787,263)
(11,250,412)

(24,450,137)

(25,871,515)

(14,747,895)

(14,037,675)

(36,393,668)

(50,970,359)

(27,878,395)

(15,532,132)

(80,754)|[ (27,513,215) (48,135)| [ (11,755,380)
212,463 . 212,463 -
(36,261,959)  (78,483,574)  (27,714,067)  (27,287,512)

(4,200,339)

(10,376,478)

(1,557,212)

(6,468,924)

(40,462,298)

(88,860,052)

(29,271,279)

(33,756,436)

(0.45)

(0.99) ]

(0.33)

— (0.38)

The annexed notes form an integral part of these condensed interim financial information (Unaudited).

CHIEF EXE

Aol

DIRECTOR CHIEF FINK/QIAL OFFICER

IN§ OFFICER
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Page 4 of 10

YOUSAF WEAVING MILLS LIMITED

STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2019

Half Year Ended Quarter Ended
December 31, [December 31,|| December 31, |December 31,
2019 2018 2019 2018
Un-audited Un-audited Un-audited Un-audited
Rupees Rupees Rupees Rupees

Loss for the period (40,462,298)  (88,860,052)  (29,271,279)  (33,756,436)

Other comprehensive income for the period

Total comprehensive loss for the period

_ (40,462,298)  (88,860,052)  (29,271,279)  (33,756,436)

The annexed notes form an integral part of these condensed interim financial information (Unaudited).

Nbul

CHIEF BXEQUTWVE @FFICER DIRECTOR CHIEF FlN{I(CIAL OFFICER
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Page 5of 10

YOUSAF WEAVING MILLS LIMITED
STATEMENT OF CASH FLOWS
FOR THE HALF YEAR ENDED DECEMBER 31, 2019

Half Year Endod
December 31, 2019 1| December 31, 2018
Un-audited Un-audited
Rupees Rupees
CASH FLOWS FROM OPERATING ACTIVITIES
Loss before taxation (36,261,959) (78,483,574)
Adjustments for,
« Deprectation 21,279,587 20,555,982
+ Amortization of intangible assets 29,088 36,360
+ Provision for gratuity 3,046,600 5,423,307
+ Gain on sale of property, plant and equipment (212,456) .
< Finance cost 80,754 27,513,215
Operating loss before working capital changes (12,038,386) (24,954,710)
(Increase) / Decrease in current assets:
+ Stores and spares 5,102,979 (180,546)
= Stock in trade 9,573,671 (12,209,618)
~  Trade debts 34,591,327 17,618,240
< Loan and advances 287,245 (9,354,273)
Trade deposits and other receivables (7,248,167) (6,258,763)
+  Sales tax refundable (1,220,210) 7,180,249
Increase / (Decrease) in current liabilities:
+  Trade and other payables (29,450,397) 91,268,601
11,636,448 88,063,890
CASH (USED IN) / GENERATED FROM OPERATIONS (401,9138) 63,109,180
Finance cost paid (80,754) (608,275)
Gratuity paid (1,666,490) (6,110,990)
Income tax paid (2,487,793) (1,206,962)
Net cash (used In) / generated from operating activities (4,636,975) 55,182,953
CASH FLOWS FROM INVESTING ACTIVITIES
Property, plant and equipment purchased (1,730,000) (24,744,199)
Proceeds from disposal of property, plant and equipment 410,000 N
Short term investment 7,500,000 .
Long term loans to employees 34,000 (537,668)
Long term deposits 467,475 (30,616,460)
Net cash generated / (used in) Investing activities 6,681,475 (55,898,327)
CASH FLOWS FROM FINANCING ACTIVITIES
Long term loan repaid - (4,275,000)
Repayment of labilities against assets subject to finance lease (594,316) (643,800)
Short term borrowings « net 562,563 7,315,617
Net cash (used in) / generated from financing activities (31,753) 2,396,817
Net increase in cash and cash equivalents 2,012,746 1,681,443
Cash and cash equivalents at the beginning of the period 2,346,784 2,461,509
Cash and cash equivalents at the end of the period 4,359,530 4,142,952

The annexed notes form an integral part of these condensed interim financial information (Unaudited).

Al 7

CHIEF E 1 ICER DIRECTOR CHIE I«CIAL OFFICER
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Page 6 of 10

YOUSAF WEAVING MILLS LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE HALF YEAR ENDED DECEMBER 31, 2019

Issued,
Particulars Sub.scnbed and | Accumulated Revaluation Total
Paid up Share Loss Surplus

Capital

Rupees Rupees Rupees Rupees
Balance as at July 1, 2018 900,000,000 (1,301,536,986) 203,833,327 (197,703,659)
Net loss for the period - (88,860,052) - (88,860,052)
Balance as at December 31, 2018 900,000,000 (1,390,397:,038) 203,833,327 :(286,563,711)
Balance as at July 1, 2019 900,000,000 (1,375,617,141) 203,833,327 (271,783,814)
Net loss for the period - (40,462,298) - (40,462,298)
Balance as at December 31, 2019 900,000,000  (1,416,079,439) 203,833,327 (312,246,112)

The annexed notes form an integral part of these condensed interim financial information (Unaudited).

bl —

CHIE E VE OFFICER DIRECTOR CHIEF f/I(ANCIAL OFFICER
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Page 7 of 10

YOUSAF WEAVING MILLS LIMITED
SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE HALF YEAR ENDED DECEMBER 31, 2019

Mote 1
The Company and its Operations

1.1 Yousaf Weaving Mills Limited was incorporated on January 17, 1988 as a public limited company in Pakistan under the
Companies Ordinance, 1984 and is quoted on Pakistan Stock Exchange. The Company is engaged in the business c?f
textile weaving, spinning, sale of processed fabric and home textile products. The registered office of the Company is
situated at 7/1- E-3, Main Boulevard Gulberg lll, Lahore.

1,2 During the half year ended December 31, 2019; Company has incurred loss after tax of Rs. 40.462 million (December 31,
2018: Rs. 88.860 million) and at half year end and as of the year end, its accumulated losses stood at Rs. 1_,4_16.079
million (June 30, 2019: 1,375.617 million), its current liabilities exceed its current assets by Rs. 1,141.229 mlll]on _(at
June 30, 2019: Rs. 1,121.948 million). The Company in order to carry on its business and to meet its current obhgatm'n
requires generating sufficient cash flows. Accordingly there is a material uncertainly relating -to the Co_mpar?ys
operation that may cast sufficient doubt on the discharge of its liabilities in the normal course of business. Continuation
of the Company as a going concern is dependent on improved cash flows. For this purpose the management of the
Company has drawn up plans which include:-

- The management is going to purchase sizing machine to enhance the current production capaci_tyf of the sm‘ng
department, after installation of sizing plant the company could’ not only be able to save excessive sizing c?sts whl_ch
are currently being paid to external vendors but also earn sufficient cash flows from commercial sizing services which
will offered to market participants.

- The management is shifting its energy load from electricity supplied by government to in-house production of electricity
from gas generators which is relatively cheaper source. For this purpose the company has made investment during last
period and constantly focusing on to enhance generators production capacity of generators. The management is hopeful
that during upcoming periods we could be able to generate enough power to fulfill our requirements.

- The Government has planned to provide energy at subsidized rates to textile industry; if the government takes
immediate steps in this regard, it is expected the our energy cost will reduced with respect to prior periods.

- Recently the export market is showing positive signs which is evident from upward trend of textile exports mainly in the
European Region. The management is making arrangements with prospective clients for export of its products and
negotiating the best possible margins, the management is confident that it's efforts will be paid off.

- The Company is negotiating with its bankers for re-structuring of its financial facilities to meet its working capital
requirements.

Note 2
Basis of Preparation

2.1 These condensed interim financial information have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

International Financial Reporting Standard (IFRS) issued by the International Accounting Standards Board (IASB) as
notified under the Companies Act, 2017; and provisions of and directives issued under the Companies Act, 20¢7. Where
provisions of and directives issued under the Companies Act, 2017 differ from the IFRS, the provisions of and directives
issued under the Companies Act, 2017 have been followed.

2.2 The condensed interim financial information does not include all the information and disclosures required in the annual

financial statements and should be read in conjunction with the financial statements of the Company for the year ended
30 June, 2019.

2.3 This condensed interim financial information is presented in Pak rupees, which is the Company's functional and

presentational currency. The financial statements have been prepared under the historical cost convention. Figures
have been rounded off to the nearest thousand rupee, unless stated otherwise.
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YOUSAF WEAVING MILLS LIMITED Page 8 of 10
Notes to the Financial Information

Note 3
Significant Accounting Policies

The accounting policies adopted and methods of computation followed in the preparation of this condensed interim financial

information are same as those for the preceding annual financial statements for the year ended June 30, 2019 to this
condensed interim financial information.

The Company has adopted all the new standards and amendments to standards, including any consequential amendments to
other standards which are applicable for the financial year beginning on July 1, 2019. The adoption of these new and amended
standards did not have material impact on the Company's condensed interim financial information.

Note 4
Accounting Estimates and Judgments

The accounting estimates and associated assumptions used in preparation of this condensed interim financial information are

consistent with those applied in the preparation of annual financial statement of the Company Limited for the year ended June
30, 2019.

Note 5
Contingencies and Commitments

Bank of Punjab filed a suit against the Company and Others before the Lahore High Court vide COS No. 60966/2019, wherein the
Bank demanded recovery of Rs. 113.590 million along-with mark up and other costs. This suit is still pending adjudication. This
case is being vigorously and diligently contested by the Company and there are good chances of a favorable result in this case.
Except the suit filed by BOP there is no other significant change in the contingencies and commitments as reported in the last
published audited financial statements for the year ended June 30, 2019.

Note 6 e
Property, Plant and Equipment Half Year Ended Year Ended
Dec 31, 2019: June 30, 2019
(Un-audited) (Audited)
Rupees Rupees
Operating fixed assets 805,642,735 825,389,867
Opening written down value 825,389,867 783,754,312
Addition during the period / year (at cost) 1,730,000 84,536,519
Disposal during the period / year (written down value) (197,545) (14,810)
826,922,322 868,276,021
Depreciation:charge for the period / year - (21,279,587) (42,886,154)
Closing written down value e 805,642,735 825,389,867
Note 7

Transactions with Related Parties

The related parties and associated undertakings comprise related group companies, associated companies, directors and key
management personnel. Transactions with related parties and associated undertakings, other than remuneration and benefits
to key management personnel under the term of their employment are as follows:

Half Year Ended

Dec 31, 2019 Dec 31, 2018
i — (Un-audited) (Un-audited)
Rs. "000" Rs. "000"
Significant transaction with related parties are as foltows:
- Loan received / (paid) from/to directors - net 800 (3,614)
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YOUSAF WEAVING MILLS LIMITED

Notes to the Financial Information Page 9 of 10
Note §
Segment Information
8.1 F
OF management purposes, the activities of the Company are organized into two operating segment:
Weaving: Production of grey and processed cloth.
Spinning: Production of different qualities of yarn using natural and artificial fibers.

The (}ompany operates in the said reportable operating segments bases on the nature of products, risks and returns,
orgam:anon?l and management structure and internal financial reporting systems. Accordingly, the figures reported in these
condensed financial statements related to the Company's reportable segment.

Information regarding the Company's reportable segment for the half year ended December 31, 2019 are as follows:
8.2 Segment revenues and results

There were no transactions with key management personnel other than undertaken as per terms of their employment.

For the Half Year Ended December 31, 2019 (Un-audiﬁ)

0 -

[ Weaving Segment | [ Spinning Segment | | “Total
Rupees Rupees Rupees
Sales - net 276,133,877 - 276,133,877
Cost of sales B (286,780,992) (1,296,416) (288,077,408)
Gross loss - (10,647,115) (1,296,416) (11,943,531)
Distribution cost (2,329,480) - (2,329,480)
Administrative expenses (22,079,756) (40,901) (22,120,657)
(24,409,236) (40,901) (24,450,137)
Operating loss (35,056,351) (1,337,317) (36,393,668)
Finance cost (80,754) - (80,754)
Other operating income 212,463 - 212,463
Loss before taxation (34,924,642) (1,337,317) (36,261,959)
Taxation _ (4,200,339) - ~ (4,200,339)
Loss after taxation (39.124,981) (1.337.317) (40,462.298)
[ For the Half Year Ended December 31, 2018 (Un-audited)
| Weaving Segment | | Spinning Segment [ Total
Rupees Rupees ~ Rupees
Sales -net 28416401434 47916051777 764,246,211
Cost of sales (277,634,413) (511,710,642) (789,345,055)
Distribution cost (813,730) (2,798,066) (3,611,796)
Administrative expenses (15,836,563) (6,422,756) (22,259,719)
(16,650,693) (2.22(:).822) (25,871,515)
Operating loss (9,644,672) (41,325,687) (50,970,359)
Finance cost (25,787,097) (1,726,118) (27,513,215)
Loss before taxation (35,431,769) (43,051,805) (78,483,574)
Taxation {4,381,406) (5.995.072) . (10,376,478)
Loss after taxation (39.813,175) (49,046.877) (88.860.052)
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Note 8 - Segment Information - Continued...

8.3 Segment assets and liabilities

Page 10 of 10

l As at December 31, 2019 (Un-audited) _
[ Weaving Segment | [ Spinning Segment || Total
Rupees Rupees Rupees
Segment assets for reportable segments 717,348,538 212,251,133 929,599,671
Unallocated assets 38,611,186
Total assets as per balance sheet 968,210,857
Segment liabilities for reportable segments 971,025,989 73,551,833 1,044,577,822
Unallocated liabilities 235,879,147
Total liabilities as per balance sheet 1,280,456,969
s at June 30, 2019 (Audited) — — )
[ Weaving Segment | | Spinning Segment | | _Total
Rupees Rupees Rupees
Segment assets for reportable segments 788,911,337 216,008,505 1,004,919,842
Unallocated assets 51,473,140
Total assets as per balance sheet 1,056,392,982
Segment liabilities for reportable segments 984,775,628 89,001,668 1,073,777,296
Unallocated liabilities 254,399,500
Total liabilities as per balance sheet 1,328,176,796

Note 9
Financial Risk Management

The Company's financial risk management objectives and policies are consistent with those disclosed in the audited annual

‘published financial statements of the Company for the year ended June 30, 2019.

Note 10
General

10.1 This interim financial information fs authorized for fssue on February 28, 2020 by the Board of Directors of the

Company.

10.2 Corresponding figures have been re-arranged wherever necessary to facilitate comparison. No matertal rearrangement

has been made during the period.

M,

CHIEFE DIRECTOR

IVE OFFICER

v
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Scanned with CamScanner

A T A T ————




Book Post
Printed Matter

If undelivered please return to:

Yousaf Weaving Mills Limited
7/1 E-3, Main Boulevard, Gulberg — 111, Lahore
Te: (042) 35757108 Fax: (042) 35755760

Scanned with CamScanner



