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Date: 28th iVIay 2026 

To, 

The Department of Corporate Services 

BSE Limited 

Floor - 25, P. J. Towers, 

Dalal Street, 

Mwnbai- 400001 

Scrip Code: 538786 

Re: Citizen Solar Limited 

(Formerly known as Citizen Infoline Limited) 

Subject: Outcome of Board Meeting held on 28th May, 2026 pursuant to Regulation 30 and 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 

Dear Sir/i\iiadam, 

Pw·suant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosw-e Requirements) 

Regulations, 2015, we hereby inform you that the iVlceting of the Board of Directors of the Company 

held today i.e. Thtu-sday, 28th May, 2026 at the Registered Office of tl1e Company commenced at I 2:00 

Noon and concluded at 05:30 P.M. 

The Board of Directors at its meeting inter alia considered and approved the following matters: 

1. Audited Standalone Financial Results of the Company for the quarter and financial year ended

31st March 2026.

2. Audited St'lndalone Financial Statements of the Company for tl1e financial year ended 31st March

2026 comprising of:

o Balance Sheet.

o Statement of Profit and Loss.

o Cash Flow Statement.

o Notes forming part of Financial Statements.

CITIZEN SOLAR LIMITED 
(Formerly known as Citizen Infoline Limited) 

For, CITIZEN SOLAR LIMITE.D

(Formerly Known as Citizen lnfoline Limited)

ctl� 
Managing Director/Director 

Regd. Office: 411, Sakar-2, Ellis bridge Corner, Ashram Road, Ahmedabad - 380006. 
,Phone: 079 - 2658 5555 ,Customer Care No.: 8000111222 ,Email: lnfo@citizensolar.com ,Website: www.citizensolar.com 
CIN: L31100GJ1994PLC023561 ,GSTIN: 24AAACC7713RIZD ,PAN: AAACC7713R ,Website: www.infoline.com ,Email: acc@citizensolar.com 
Factory Address: Unit 1. Survey No. 966, ViUage-lndrad, Chhatral Kadi Road, Opp Asian Tubes, Taluka - Kadi, Dist. Mehsana, Gujarat - 382715, India. 

Unit 2. Survey No. 96/1, Village Ankhol, Chattral Kadi Road, Taluka Kadi, District Mehsana, Gujarat - 384440, India. 
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7.

a.

6.

8.

Took note of the Audit llepolt issued by the Statutory Auditors on dre t\udited Financial Results

ancl Financial Statements ofthe Company for the financial year ended 31st N{arch 2026.

Apploved declaration pursuant to Regulation 33(3)(d) of SEBI (l-ODll) Regulations, 2015

confirming issuance of Audit Ileport with Llnmodilied Opinion by the Statutory Auditors of the

Company.

Approved Statement on Impact ofAudit Qualifications lor the financial year en<lecl 3lst Nlarch

2026, iI'applicable.

Approvecl disclosure ofRelated Party Transactions pursuant to llegulation 23(9) oflSEBI (l,,ODIf.)

ReguJarions, 201 5.

Took note ofresignation ofN1r. Ravindra Jain Ii'om dre position of Director of the Company rvith

effect li om clostu'e of business houls of 29dr Nlay 2026. The Board placed on record its sincere

appleciation for the laluable contlibution and guidance provided by him duing his temrre as

Director of the Company.

Apploved appointrnent of the following persons as of the Company, subject to apploval of

shareholders and other applicable regulatory approvals, with effect lrom 28th May 2025:

a) Mr. 'I'ansuklraj l:lchand Jain

b) NIr. Harsh Omprakash Jain

c) \'l'. llalt'sh Kunrirl JiranlaI l'annar

d) N,lr. Sagar '1'ansukhraj 
Jain

e) Mr. Vikas Agrawal

The brief details as required under Regulation 30 of SEBI (LODR) Regulations, 2015 read with SEBI

Circular bearing reference no. SEBI/I{O /CFD/ CFD-PoD- I /P / CIR/ 2023 / 123 dated 13th July 2023

ate enclosed hereu,ith as Annexrue - L

9. Approved reconstitution of various Committees of dre Board including Audit Committee,

Non]ination and Rerr1tureration Committee and Stakeholders Relationship Committee rvidl effect

fi'om 28th l lar 2026.

For. CITIZEN SOLAR LIMITEII

{Formerly Knovin as Citizen lnfoline Limtteol.A
ffl*"9:.-

Managing DirectorlDirector

+.

CITIZEN S*IAH TIMITED
(Formerly known as Citizen Infoline Limited)
Regd. office:411, Sakar-2, Ellis bridg€ Corner, Ashram Road, Ahmedabad - 380005.

.Phone:079 2658 5s55 .Customer Care No.: 8000111222 .Email: info@citizensolar.com .Website www.citizensolar.com

CIN: L31100GJ1994PLC023561 .GSTIN: 24AAACC7713RlZD .PAN: AAACCTTl3R.Website wwwinfoline.com .Email: acc@.itizensolar.com

FactoryAddrcss: Unit 1. Survey No.956, Village Indrad, Chhatral Kadi Road, Opp Asian Tubes, Taluka - Kadi, Dist. Mehsana, Gujamt - 382715,India.

Unit 2. Survey No. 9611, Village Ankhol, Chattral Kadi Road, Taluka Kadi, District Mehsana, Guiarat - 384440, India.
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10. Appror.ed appointment oI N4,/s. R J & t\ssociates, Cost Accountants, Ahmedabad (FRN:

00+690), as Cosl Auclitor ol' the Llompant, for. roncluctins Cost Auclit I'or. thc llinancial Year.s

2025-26 and 2026-27 , subject to ratilication of lemunelation by the shareholders, pursuant to

Section 148 ofthe Companies Act, 2013 ancl applioble rules made thereun<ler, consequent to

applicability of Clost Audit plor,.isions alising on accourlt oI arrralgamation of Citizen Solar Privare

Limited with the Company. Consent and eligibility certificate receivecl flom the Cost Auditor

nas placed before the Board.

Furt}rer, pursuant to Regulation 33 ofSEBI (LODR) Ilegulations, 2015, please Iinrl enclosecl herewith:

1. Audited Standalone Financial Results for the quarter and financial year ended 31st N'[arch, 2026.

2. Audit Report issued by the Statutory Auditors.

3. Declaration pursuant to Re.gulation 33(3)(d) regarding Audit Report with Unmodified Opinion.

*. Statement on hrpact ofAudit Quali{ications, ifapplicable.

5. llelated Party -l'ransaction I)iscLosure.

Kindly take the abo1,e inlormation on you'r'ecords.

Thanking You,

You's faithlully,

For Citizen Solar Limited

For, CITIZEN SOLAR LIMITED
(Formertv Known as Citizen lnfoline Limttedl,

@-"*-;-1--
ll4anaging Directorillii gc:rr

OIvIPIiAKASH JAIN
Alannging Dilcct or
DIN:00171365

CITIZEN LIMITED
(Forme y knolvn as Citizen Infoline Limited)
Regd. Olice 411, Sakar-2, Ellis bridge Corner Ashram Road, Ahmedabad - 380006.

.Phone:079 - 2658 5555 .Customer Care No.: 8000111222 .Emall info@citizensolar.com .Website www.citizensolatcom

CtN: L31100GJr994PLC023561 .GSTIN: 24AAACC7713RlZD .PAN: AAACCTTI3R .Websits wwwinfoline.com .Email: acc@citizensolar.om

Factory Address: Unit I. SurveyNo.966, Village-Indrad, Chhatral Kadi Road, Opp Asian Tubes, TalulG - Kadi, Dist. Mehsana, Guiarat - 382715,lndia.

Unit 2. Survey No. 96/1, Village Ankhol, Chattral Kadi Road, Taluka Kadi, District Mehsana, Gujarat - 384440, India.
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Annextrro- A

pr,r'suant to Re-gulation 30 of SEIII (Listing Obligations ancl Disclosut'e

2015, read rvith SEBI cilcular No. CIR/CFD/CMD/4/2015 dated May 28,

Sr.
No,

Dt:tails ol'cvents thaL ncctl to
bc provitlc<I.

lIlli,rnl,]ti()r'r r)l'su( h c\ cnt (s)

1 Narn r: i\'lr. liarsh Or.r.rplakash.]ain (DIN :0026965 5)

2 I{eason lbr change viz.

appointment;

.r\ppoirlmcnl

'] I)a1.i of irPPoin1m ent May 28,2026,lbr a ten.t.t of Iive years, subject to the approval

ofsharelolders at the ensuing gene.r'al meeting.

+ lhiclProfile (ln case of
app ointm ent)

E<llrr:alion I)acir.'lor ol C'otnrler-c r'

Disclosure ofrelationship
betrvecn Dilectors (ln casc of

apl)ointrnent)

Mr. Flarsh Omprakash Jain is son of Managing Director of the

Company Mr. On.rprakash Jain.

Disclosu'e of infolmation
Ii. equiren e-nts) ILegulations,

2026.

Annexure- A

pulsuant to Regulation 30 of SEBI (Listing Obligations and Disclosure

2015, reacl u.ith SEBI circular No. CIR/CFD/CMD/4/2015 dated Nlay 28,

clr

Sr-

No.
Details of eveuts that nced

to be provided.
Irl'urllrJli(,r'l ,,I strr lr crcrrt (r)

1 N_aIri: I'1r. Tansuklrraj l alchancl Jain (l)lN : 00 1 7 1{ 1 8)

2 Rcason for chanqe liz.
al)pointmentr;

,-\PPoinlnlcDt

Date oI appointn.rt-nt N'lay 28, 2026, lor ;r tcrm of ftr.c years, subjcct to the approval of
shareholders at the ensuing gencral meetinS.

+. Blief Proffle (ln ose of
a pp oinlrr.r ent)

Irclucation B Cotr

l)isclosure of ' rclationsh ip

betrveen
Directors (ln case of

appoinhr ent)

l,h'. 'l'ansukhraj l.alchand Jain is Brother ol Managing Director'
\4r. Orrprakash Jain.

For, CITIZEN SOLAR LIMITED
(Formetly Known as Citizen lnfoline Limttt

/2
knon'n as Citizen Infoline Limited)

Regd. Olii.c:411, Sakar 2, Ellis bidge (lorncr, Ashram Ro.td, Ahmedabad 380006.

.Phone: 079 - 2658 5555 .Customer Care No.: 8000111222 .Email info@citizensolar.com .Website: wwwcitizensolar.com

CIN: L31100c11994PLC023561 .GSTIN: 24AAACC7713R1ZD .PAN: AAACCTTl3R.Website: wwwinfoline.com .!mail: acc@cltizensolar.com

FactoryAddress: Unii 1. Survey No.966, Vilage-Indrad, Chhatral Kadi Road, Opp Asian Tubes, Tahka - Kadi, Dist. Mehsana, Gujarat - 382715,India.

l lnit 2. Survey No- 96/1, Ankhol, Chattral Kadi Road. Taluka Kadi, District Mehsana, Guiarat 38'1'110, India.
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Annexure- A

pursuant to ll.egulation 30 ol SEBI (l-isting Obligations and Disclosure
2015, read with SEBI cilcrrlar No. CIR/CFD,/CMD/,1/2015 dated May 28,

Sr.
No.

Dcta ils ot'cvents that necrl
to be 1;rovirlccl.

Inlirrrnati<ln ol sut:h event (s)

I Nan-r r: NIr. Sagar 'fansukl.rraj 
Jain (DIN: 08829186)

2 Reason fol change viz.
appointment;

Appointment

3 I)nl1r ol al)pointmenl. Nlay 28, 2026, lbr a term of fir,e years, subject to the approval ol
shareho]clers at t}le ensuinq qeneral meeting.

+. Brief R olilc (ln case of
appointment)

ilrlucatiorr B Conr

l)isclosure of relationship
betu,een

Director s (ln case of
appointment)

Nlr. Sagar Jain is Son ofTansukhraj Jain

For, ClTlZEll SOLAR LIMITED
(Formerly Known as Citizen lnfcline Limrteol

^z!&''u:,-
Managing Directordrecror.

ctTtzEN s*t*-re LIMITED
(Formerly known as Citizen Infoline Limited)
Regd. Olicei 411, Sakat 2, Ellis bridge Corner, Ashram Road, Almedabad ' 380006.

.Phone:079 - 2658 5555 .Customer Care No.: 8000111222 .Email info@citizensolar.com .Website: www.citizensolarcom

CtN: L31100c11994PLC023561 .GSTIN: 24AAACC7713R1ZD ,PAN: AAACC7713R .Websiter wNw.infoline.com .Email: acc@citizensolarcom

Factory Address: Unit 1. Survey No. 966, Vilage-lndrad, Chhatral Kadi Road, Opp Asian Tubes, Taluka - Kadi, Dist. Mehsana, Guiarat 382715, India.

Unit 2. Survey No- 96/1, V lage Ankhol, Chattral Kadi Road, Taluka Kadi, District Mehsana, Gujarat ' 384440, India.
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Annexure- A

I)isclosure ol inlbrmatjon pursuant to ILegulation 30 of SEBI (Listing Obligations ancl Disclosure
Requirements) Regulations, 2015, read lviti SEBI cilcuilar No. CIR/ CFD/CI{D/4/2015 dated May 28,

2026.

Sr.
No.

I)ctails ol'cvcnts that Dccd to bc
proviclerl.

Inlbrrnatiot.r of strch cvcnt (s)

1 \anrc lh. I Ialcshl<umal l)almar' (DIN: 01955268)

2 llcason lbr changc riz. al)pointment; i\l)Pointlnent
l Datc oI Appointnrcnt N4ay 28, 2026, lora term oflive years, subjectto the

approval of shareholders at the ensuing general meeting.

+. llrief Profile ([n case of appointrnent) 32 ycars ofdiversiflied experience in corporate acllisory,
linancial ovelsight, taxa tion,

auclits, risk management, and strategic business consulting.

Disclosule of relationship betvl'een

I)irectors (In case of appoinlrnt'lt)
IvlR, Haresh Parmar is not related to any Director on dre

Iloarcl.

For, CITIZEN SOLAR LIMITED
(Formerly Known as Citizen Infoline Limrtedl

ee--
Managing Director/Director

CITIZEN LIMITED
(Formerly known as Citizen Infoline Limited)
Regd. Ofice 411, Sakar-2, EIIis bridge Corner, Ashram Road, Ahmedabad - 380006.
.Phone 079 - 2558 55ss .Customer Care No.: 8000111222 .Email: info@citizensolar.com .Website: w.citizensolarcom
CIN: L31100GJ1994PLC023551 .GSTIN: 24AAACC7713R1ZD 'PAN: AiACCTTl3R .Website: www.infotine.com .Email: acc@citizensolar-com

Factory Address: Unit l. Survey No. 966, Village Indrad, Chhatral Kadi Road, Opp Asian Tubes, Taluka - Kadi, Dist. Mehsana, Gujarat - 382715, India.
Unit 2. Suwey No. 9611, Village Anftrol, Chattral Kadi Road, Taluka Kadi, District Mehsana, Gujarat 384440, India.
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Disclosure ol infbrmat-ion pursrrant to llegrrlation 30 ol SEtll (l.hting Obligat.ions and Disclostn.e
Requilements) Regulations, 2015, r'ead rvith SEBI cir.cular No, CIR/CFD/ClvlD/4,u 2015 dated May 2tt,

2026.

Sr.
No.

Dctails ol'cvcnts that nced to lte
provirlerl.

lnl'<rrrnation ol'srr<:h cycnt (s)

l Namt CA \/ikash ;\grarval

2 11t'ason Ibl i:hanqr: r,iz. ir l)l)oin lDr er'l l.i l\l)poin1n1(ln1.

l L)atr o1 r\ppointnren1 \,lav 28, 2026, for a term offive years, subject to the
approval of shareholders at the ensuing general meeting.

+. Ih'ief l'r'ofile (ln case of appointment) Ex;:erienced Placticing C]rarterecl Accountant \\,itlr
cxpo'tise in Financc, Taxation, Audit, Clorporate

Compliance and Stlategic Aclvisoly.

I)isclosure of relationship betvvee.n

I)ircctors (ln <ase of appointrrrent)

MIl. Vikas .Agrau,al is not relatecl to any I)irector on d.re

Iloard.

Disclosure of infol'lrlation
Requilements) Regulations,
2025 .

Annexure- A

pr-rsuant to Regulation 30 of SFIBI (Listing Obligations ancl l)isclosure
2015, read rvith SEBI cilculal No. CIR/CI'D/CMD/4,22015 dated fulv 10,

Sr.

No.
Dctails o['cycnts tl]at rlccd to bc

provirlcrl.
lnfirrmation ol such cvent (s)

1 Narrr c Ih- Ilalindla Janr (DIN, 00+1268+)

2 lleason {br change viz. apl)oinlment; Cessation
,] I)ate ol cessation Witl.r eIlect. [r'om 29'h \4a\ 2026 liom the close of Lusiness

hours

+. I]ricl l) ollle (Lr casr: o[' appointmenl.) NA

Disclosurc' ol' relationship betrvcen

l)irector' i In c.rse ol .rppointnrent 1

N,.\

Factory Addrcss: Unit t. Survey No. 966, VilaSe-Indrad, Chhatral Kadi Road, Opp Asian Tubes, Taluka Kadi, Dist- Mehsana, Gujarat - 382715' India.

For, CITIZEN SOLAR LIMITED
(Formerly Known as Citizen lnfoline Limttedl

CITIZEN SOLAR LIMITED .4 ." .
(Formerly known as Citizen Infoline Limited) 

*u,,u 
YtlZU,r..ro,

Regd. Olice:41i, Sakar-2, Eilis bridge Corner Ashram Road, Ahmedabad - 380006

.Phonet O7g - 2658 5555 .Customer Care No.: 8000 I 1 1222 .Emailr info@citizensolar.com .Website wt'w.citizensolatcom

CIN: L3lt00GlI994PLC023561 .GSTIN: 24A-AACC77l3R1ZD 'PAN: A-AACC7713R .Website: www.infoline.com .Emaii: acc@citizensolar.com

Unit 2. Suwey No. 95/1, Village Anl<hol, Chaftral Kadi Road, TalulQ Kadi, District Mehsana, Gujarat - 384440' lndia.
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Annexure Il

Disclosr"u'e olinlormation putsuant tq Rcqulation 30 ol SIBI (Listinq Obligations ancl Disclosure
ll.equirements) Ilegulations, 2015, rgad n'idr SEBI circuiar No. Clll/ CIFD/ CMD/4,/ 2015 clated Nlay

28,2026

,,\trclit (lourrn i fthc loiio 1>L ls cl

Conr nritl cc shall 1'rh.'lbll b tls

sha il

a ncl\

For, CITIZEN SOLAR LIMITED
(Formerly Known as Citizen lnfoline Limtted;

&*n'.-
Managin g Directoi/Drlector

CITIZEN LIMITED

i. ,. .L.'II,,.r.Lr:t ,,1 tlrt l,,ll ,rirr:'rr.rrr. nilll('l\ :

Namc Posit iorr

(1,,\ I-laleshkurnar Parrrrar ('ha ilnran

CA Vikash Agr trval ivlember

Omprakash I-alchand.|ail \k:rubt'r

onlilration and l{tnrtinelation L (rrlnitlcc shall corLsj\1 ol th. lollo\\'inp nrclnbrrs nanrclv:

Nanicr I)o-ri tion

CIA Vikash Aglarval (lhailmar-r

(lA I Iar'.'shkrulal Pallt'iar' l lcnrbi--r

Onrprakash Jain I lcmbcr-

Sl.rf,( h,,Idur l{rIatr,,nihil(,,nnrr1.1ecs}rallconsistolthc[ollot,irr!lrembelsnamirl],
\a nr ir Posil ion

C.'\ i lalcslilqrurar' l)alrnar' Cha ir-nran

CIA Vikash Aglawal \'lcur btr'

('Lilaq Jilenala \lcnrbcr'

C)r'r1;rakaslr fa in \ 1,'rrrL,.'r-

'Iansukhraj 
Jain I lcnrbcr'

known as Citizen Infoline Limited)
Regd. Office:411, Sakar 2, EIis bridge Cornet Ashram Road, Ahmedabad - 380006

.Phone: 079 2658 5555 .Customer Care No.: 8000111222 .Email: info@citizensolar.com .Websitq wle\v.citizensolar.com

CIN: L31100c11994PLC023561 .GSTIN:24AAACC7713R1ZD 'PAN: AAACCTTI3R .Website: www.infoline.com .Email: acc@citizensolar.com

Factory Address: Unit 1. Suwey No. 966, Vlllage-Indrad, Chhatral Kadi Road, Opp Asian Tubes, Taluka - Kadi, Dist. Mehsana, Gujarat 382715' India.

Unit 2. Survey No- 96/1, Villag€ An-klol, Chattral Kadi Road, Taluka Kadi, District Mehsana, Gujarat - 384M0,lndia.



{ in Lakhs

Particulars

Quarter Ended Year Ended

March 31,2025
(Audited)

December 31,

lu ta
lL,naudited )

March 31,2025
(Audited)

March 31,2026
(Audited)

March 31,2025
(Audited)

I JRevenue from Operations 1 0976.9t 3813 79 8483.24 31 092.2( 1 8568.8€

il Sther lncome 92.31 'l 1 1.8 61.9€

ill fotal Income (l+ll )
11069.2( 3877.67 8511.64 31 204.1( 18630.84

Expenses
a. Cost of Materials Consumed 8285.3t 3336. 6691.29 251 88. 155?4.7t

b. Changes in inventories of Finished

Goods, Stock-in-Trade and Work-in
-proqress

Q36.21) 420.41 oo./a 269.6(

c. Emplovee Benetits Expense 129.1 154.5t 590.47

d. Finance Costs 11.1 110.4t 229.54

e. Depreciation and Amortisation Expense 50.1 50.14 200.41 170.1

f. Other Expenses 326.5C 528.4e 280.3i 1 895.81 490.75

Total Expenses (lV) 9475.19 3959.1t 7577.',tt 28',t91.9i ',7054.34

Profit / (Loss) before Exceptional ttems and Tax (

ilt-lv l 1594.0€ (81.49 934.4i 3012.1? 1 576.50

:xceoiional ltems
,rofit/ [Loss] before Tax { V+Vl }

,1594.0€ (81.49 934.4i 3012.1i I 576.50

vill fax Exoense
a CurrentTax 1 87.5( t6/.ou 92.4 750.0( 369.72

b. Excess / (Short) Provision for tax of
earlier years

o.2a o.23

c. Deferred Tax 4.8: 10.7t 19.4( 43.14

Iotal Tax Expense 192.34 192.35 103,4r 769.4t 4'13.0€

IX \,let Profit / {Loss} for the period ( Vll-Vlll ) 1401.71 273.84 631.0i 2242.7i 1163.42

X Cther Comprehensive lncome :

tems that will not be reclassified to profit or

OSS

a. Remeasurement gain / (loss) on Defined

Benefit Plans

(53.48) 0.7c (53.48) 0.7c

b. Effect of measuring Equity lnstruments at

lncome Tax o[ above 13.4e 131 13.4e

Total Other comprehensive lncome (40.021 u.il 140.02

xt Total Comprehensive lnconle for the period
tx+x ) 1361.e! . (273.8.r 831.5i 2202.71 1't63.9t

xil Paid up Equity Share Capital (Face Value
{ 10 each) 1444.34 14C4 3a 1404.34 1 404.34 1404.31

xilt
XIV Earnings per share of { 1 0 each (not annualised):

Basic ({l 9.9€ (1.94 15.91 8.2E

Diluiecl ({) 9.9€ 5.92 15.91 B.2t

See accompanying notes to the Financial Results
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CITIZEN SOLAR LIMITED (Formerly Known as clTlZEN INFOLINE LIMITEDI

Regd' Office :412, Sakar 2, Ellisbridge Corner, Ashram Road, Ahmedabad -380006
ClNr L3'1100GJ1994P1C023561

website; www.citizensolar,com
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE SUARTER AND YEAR ENDED MARCH 3'I, 2026

Notes :

1. The above results which are published have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the

Company at their respective meetings held on May 28, 2O26.Ihe financial results of the Company have been prepared in accordaoce with the lndian

Accounting Standards (lncl AS) as piescribeci under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the other

accounting principles generally accepted in lndia. The figures for the quarter encled Malch 31 , 2026 and the corrosponding Quarter ended March 31, 2025

are the balancing figures betlveen the audited figures in respect of the full financial year and the unaudited published year to date figures upto the end of

third quarter of the relevant financial years.

2. The Company is engaged in the business of manuiacturing of "Solar Panels", $hich is the only Operating Segment as per lnd AS I 08.

.3. Figures for the previous periods ltave been regrouped anc.l/or rearranged ancl/or reclassified wherever necessary to make them comparable with those of

curent periods.

4. The Scheme of Amalgamation (,the Scheme") behveen Citizen Solar Limited (here referred as transferee company) and Citizen Solar Private Limited (here

referred as transfero, 
"o.prnyj 

was approved by the Hon'ble NCLT on 25 March, 2026 u/hich has been intimated to the registrar of companies vide form

INC-28 on 07 April, 2026.

The Scheme provicles for amalgamation with an appoinied date of 01 April, 2023'

The amalgamation has been accounted for in accordance with Appendix C of lnd AS 103 (Business Combinations of entities under common control) using

the Pooling of lnterest l\4ethod.
The financial statements of the Company have been restated for all periods from the appointed date, as if the amalgamation had occutred from the

appointed date of the earliest period presented.

The financial statements for periods prior to the appointed date have not been restated and are presented as reporled earlier.The Results of all Quarters

are accordingly restated and may not match with previous published figures.

ClTlzEN SOLAR LIMITED (Formerly Known as CITIZEN INFoLINE LIMITEO)

Omprakash Jain

CITIZ,ENIEOLAR LIMITED

For, CITIZEN SOLAR LIMITED

{Formerly Known as Citiren lnfoline Limtteu;

&q
f/lanaging DirectoliDtreclcr'

(Forme6[y&S"g]t$A$ Citizen Infoline Limited) -
Regd. offic8:l'ffiE 5fkgeiSEds bridge Corner, Ashram Road, Ahmedabad - 380006.

.phone:07g -265g5555.Customer-careNo.:8000111222.Email:info@citizensolar.com.website:www.citizensolar.com
cIN: L31100GI1994pLCO2356t.GSTIN: 24AAACC77t3tiZD .PAN: AAACCTTl3R.Website: www.infoline.com .Email: acc@citizensolar.com

Factory Address: Unit t. Survey No. 966, Village-Indrad, Chhatral Kadi Road, Opp Asian Tubes, Taluka - Kadi, Dist. Mehsana, Gujarat - 382715,Lndia.

Unit 2. Survey No. 96/1, Village Ankhol, Chattral Kadi Road, Taluka Kadi, District Mehsana, Gujarat - 384440, India.
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C;T;ZEN SOLAR LIMITED (Formerly Known as CITIZEN INFOLINE LIMITED)

Regd. Office : 4{2, Sakar 2, Ellisbridge Comer, Ashram Road, Ahmedabad '380006
GIN: L31100GJ1994PLG023561

website: www.citizensolar.com

STATEMENT OF ASSETS AND LIABILITIES

( in Lakhs

Sr.
No.

Particulars
As at

March 31,2026
As at

March 31, 2025

A
1

2

ASSETS
Non-current Assets
a. Properly, Plant and EquiPment
b. Other lntangible assets
c. Capital Work-in-progress
d. Financial Assets

i. lnvestments
i. Loans
ii. Other Financial Assets

4223.43
74.74

7933.1 3

230.00
148.71

2115.35
97.53

44.04
407.35

82.43

Total Non-current Assets 12605.61 2746.67

Gurrent Assets
a. lnventories
b. Financial Assets

i. Trade Receivables
ii. Cash and Cash Equivalents

iii. Bank Balances other than ii. above

iv. Other Financial Assets*
c. Other-C urrent Assets

979.17

1062.66
7.96

150.93
0.00

2938.57

1034.85

657.68
2.86

76.89
0.00

1066.13

Total Current l\ssets 5139.30 2838.41

Total Assets 17744.90 5585.08

For, CITIZEN SOLAR LIMITED

irarmerly Known as Citizenlnfoline Limrted;

A"*
lVianaging Director/Directcr

CITIZEN SOIAR LIMITED
(Former\known as Citizen Infoline Limited)
Regd. Office:411, Sakar-2, Ellis bridge Corner, Ashram Road, Ahmedabad - 380006.

.Phone: 079 - 2658 5555 .Customer Care No.: 8000111222 .Email: info@citizensolar.com .Website: ww.citizensolar.com
CIN: L31100GI1994PLCO23567.GSTIN: 24AAACC77l3R1ZD .PAN: AAACCTTl3R.Website: www.infoline.com .Email: acc@citizensoiar.com

Factory Address: Unit 1. Survey No. 966, Viilage-lndrad, Chhatral Kadi Road, Opp Asian Tubes, Taluka - Kadi, Dist. Mehsana, Gujarat - 382715, India'

Unit 2. Survey No. 96/1, Village Ankhol, Chattral Kadi Road, Taluka Kadi, District Mehsana, Gujarat - 384440, India.
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B
1

2

:QUITY AND LIABILITIES

Equity
a. Equity Share CaPital

b. Other EquitY

1404. 1404.33

973.88

Earri 4187.92 2378.21

Liabilities
Noncurrent Liabilities
a. Financial Liabilities

i. Borrowings
b. Provisions
c. Deferred Tax Liabilities (Net)

7389.71
70.57
90.90

1249.73
8.60

84.96

7s51.18 1343.30

ffi
a. Financial Liabilities

i. Borrowings
ii. Trade PaYables

- total outstanding dues of micro enterprises and

small enterPrises

- total outstanding dues of creditors other than

micro enterprises and small enterprises

I iii. Other Financial Liabilities

lu. oth", Current Liabilities

lc. Provisions

31e9.771

0.54

1 '18.85

2682.49
4.16

576.20

1.17

86.56

160.58

1038.68
0.40

3

6005.80 1863.58

fotat equitY and Liabilities 17744.90 5585.08

-Amount is less than Rs. 1000
CITIZEN SOLAR LIMITED (FormerlY

Date 2810512026

Place : Ahemdabad

rslYr ?tfa-[Fsu LXfl t ii'hr ?Eb'' " 
/

{Formerly Known as Citizen lnfoline Limtted;-J 
&o

ompraka5,ftatrEgin g DirectorlDirectcr

Managing Direcor
DrN . 00171365

CITIZEN SOLAR LIMITED
(Formerlyknown as qrUr"" t"frn"" U'
i.gd. om.", alr, Sakar-2, Ellis bridge Corner, Ashramaiaa, an13a3t11:,llll^11.

$f,il'#;';#;;:tffi;;;"ilil.'ffiottizzr.Emait: info@citizensolar.com .website: www.citizensolar'com
., :--f^l:- ^ ^^- E*-i

;11,:T1ffi.fl;;;;:;HT[:;ii:il;"i;;;i1-;;D .pAN: AAACCTTi3R.website: wwwinrorine com 'Emair: acc@citizensolarcom
ru-l: n:^l 

^r-L"--. 
(:-\atat -19)714ii);lii'.T.".,iLlii,l,iffi;;::JJ;,';ffiilil;;d.;il;;I!'-Y*,1rr, I':lI"l1':li9;::1':l::Y:i'ffifi11f 

382715'rndia

;;il;.;ffiiil ,Ui,v,i:g"
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clTlzENsoLARLIM|TED(FormerlyKnownasCITIZENlNFoLlNEL|M|TED)

Regd. office ; a12ig,ixaf z, gtlsnriage corner, Ashram-Road, Ahmedabad - 380006

CIN: L31100GJ1994PLC023561

website: www.citizensolar.com

STATEMENT OF CASH FLOW

? in Lakhs

Particulars

For the Year
ended

March 31, 2026

For the Year
ended

March 31,2025

A,

B.

ffi
'rofit / (Loss) beforeTax

\djusttnents for :

Depreciation and Amortisation Expense

lnterest lncome
Expected Credit Loss/(Gain)

Provision for lmpairment in carrying value of lnvestments

Finance Costs
Loss / ( Profit ) on Sale of Property, Plant and Equipment (Net)

)perating Profit before Working Capital Changes

y'y'orking CaPital Changes
(lncrease) / Decrease in Trade Receivables

(lncrease) / Decrease in lnventories
(lncrease) / Decrease in Loans and Advances

ilncrease; / Decrease in Other Current and Non-current Financial Asseis

(lncrease) i Decrease in Other Current and Non-current Assets

lncrease / (Decrease) in Trade Payables

lncrease / (Decrease) in Other Financial Liabilities

lncrease / (Decrease) in Current and Non-current Provisions

lncrease / (Decrease) ln Other Current and Non'current Liabilities

lncrease / (Decrease) in Provisions

Cash Generated / ( Used ) from Operation

lncotre Taxes Paid (Net)

Net Cash from Operating Activities (A)

Purchase of Property, Plant and Equipment & intangible Assets (PPE)

[Refer Note 2 below]
Capital Work-in-Pro gress

Proceeds from disposal of Property, Plant and Equipment

Deposits placed with Banks

lnterest Received

Cash Generated / ( Used ) in tnvesting Activities (B)

h flgw from Financinq Activities :

(Repayments ) / Proceeds of Long-term Borrowings

(Repayments) / Proceeds of Short{erm Borrowings

Finance Costs Paid
Dividend paid
castr cenerated / ( Used ) in Financing Activities lp)'-

3012.13

200.47
(s1.73)

(1.36)

229.54

1576.50

170.11

(34.66)

2.O9

255.24
15.79

3389.05 I

I

I

I

I

(404.s8) 
I

55.69

(65.51)
(1825.45)

(87.1s)
(41.73)

b-d:)
1643.81

J./O

2851 .66

(7s0.00)

1985.06

(4e4.61)
(248.34)
(1 43.40)

(4.75)
422.39

87.09
140.21

1.7C

922.24
0.1(

2667.71

(J // LJJ

2101.66 2296.43

(2281.35)
(79s3 13)

(7 4.81)
51.73

(1835.s9)

30.00
oa1

34.66

t10237.57\ ('t 761.66)

6139.98
2623.57

Qze.54)
(393.00)

JU/./O
(532.75)

Qs5.24)
(1 17.90)

8141.01 (598.12)

Balances wth Banks in Current Accounts

Cash on l-land

Cash and Gash Equivalents at the beginning of the Period

Net lncrease ln Gash and Cash Equivalents [(A) + (B) + (c)]

Balances with Banks in Current Accounts

Cash on Hand

^^-h -hi t-.h Farrirrelonlc af thc tud of the Pefiod

1.58
1.28

65.03
1.18

2.86

5.10

6.96
'1 .00

66.21

(63.36)

1.58
1.28

7.96 2.86

N solnn LIMITED (FormerlY

5:r,u'i:effi frE iU Sdl,h n L I M I T E D
'"ii&"nierty Xnown as Citizen lnfoline Limrted;

Infoline Limited)
Omprakash Ja

(Formerly
R.gd. Offi.., 411, Sakar-2, Ellis bridge Corner, AshramR?ad: Ah.l:d:b:i,:,]lll^11" DIN :00171365

;*ff";;;; ;;;;;;:'a;;;"C"* N..'arooi tt222 .Emait:info@citizensolar.com .website: www.citizensolar'com
.l: ..._. n*^:,

:1iffiii;-:;ffi;;#*;.*;i.,, ;;;;:;;,*r2n .paN' AAACCTTl3R .website: www.inroline.com 'Email: acc@citizensolar com
r/^L^^-^ A,,i^"^+ 2a1a1q 1,

;'il;i,li.i,i.?i?fl1l!i;il ;::;Jil';ffi;lii,;i.c11,?J.,:i'-L";, *r l'y:'51*51;511'I::j-Y:1'.;?""111'# 
. 3827'5'rndia

ITIZEN SOIAR LIMITED "rr1,

;il ;.il;";il.-ei)'1, ;1frii"-e,kr,oiCi"tt Jr"ai no"a, ri"r.u r"ai, oi't.i"t rur"h.*", c"i*"t - :saaao' hdi"'
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f;te$ated Fmn'ty Tnansaatinms ftlscfi*sure

clr
Regd
.Phone: 079 - 2658 5555.Customer Care No.: 80001i 1222 .Email: info@citizensolar.com .Website: www.citizensolar.com

Value from
Oct-March 25

A. Remuneratiorr

Ravindra Jain 33,75,000
129000

45,75,OOO
258000

Omprakash Lalchand Jain 46,5O,OOO
13.50.O00

Tansukhrai Jain 27,OO,OOO

Sansitaevi Jain

B. Interest Paid

Ravindra Jain
Omprakash Lalchand Jain
Tansukhrai Jain 196274
Enterprises over which KMP has
inlLuence:
Technotrends Marketi Private Limited
C. Rent Received
Enterprises over which l(MP has
influence:

D. Purchase of Goods
Enterprises over u,,leich KMP has
lgfuencs:
Technotrends Marketins Private Limited 13914000

Enterprises over which KMP has
influence:

Technotrends Marketing Private Limited

tr. Receipt of Services/Job Work
Enterprises over rvhich l(MP has
influence: For, CITIZ SOLAR LIMITE

CIN: L31100Gl1994PLCO2356|.GSTIN: 24AAACC77l3RlZD .PAN: AAACCTTl3R.Website: www.infoline.com .Email: acc@citizensolar.com

Factory Address: Unit 1. Survey No. 966, Village-Indrad, Chhatral Kadi Road, Opp Asian Tubes, Taluka - Kadi, Dist. Mehsana, Gujarat - 382715, India

Unit 2. Survey No. 96/1, Village Ankhol, Chattral Kadi Road, Taluka Kadi, District Mehsana, Gujarat - 384440, india

SOLAR

Value from
April to

March 26

ln trIJR Lal<lra
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G. Closing Balance of Unsectrred Loan
I(MP:
Harsh Jain 5000000 Ni1
Omprakash Jain 10525000 Nil
Ravindra Jain 3225000 Ni1
Tansukhrai Jain 3500000 Nil

Enterprises over rvhich l(MP leas
influence:
Technotrendra Marketine Private Limited 6650000 Nil

Fr:r, il i iiZil'i *sCLAIR LilvilTt u
iFr:irieriir l(rl,:r'it'r as Citlze;i infoIIlte LrnrIIs -;

(e*u
tviana ginq [-]rrcctor/Dirtcioi

CITIZEN LIMITED
(Formerly known as Citizen Infoline Limited)
Regd. Office: 41 i, Sakar-2, Ellis bridge Corner, Ashram Road, Ahmedabad - 380006.

.Phone: 079 - 2658 5555.Customer Care No.: 8OOOlll222.Email: info@citizensolar.com .Website: www.citizensolar.com

CIN: L31100GI1 g94PLCO2356l.GSTIN: 24AAACC77l3R1ZD .PAN: AAACCTTt3R .Website: www.infoline.com .Email: acc@citizensolar.com

Factory Address: Unit 1. Survey No. 966, Village-Indrad, Chhatral Kadi Road, Opp Asian Tubes, Taluka - Kadi, Dist. Mehsana, Gujarat - 3827L5,India.

Unit 2. Survey No. 9611, Village Ankhol, Chattral Kadi Road, Taluka Kadi, District Mehsana, Gujarat - 384440, India.
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Date: 2Bt,lr \,Iay, 2026

'['o,

-['he Dcpartmenl. of Clorporate Services

BSE I-imited
Floor * 25, P.J. 'l'otvels,

l)alal Street,

il'lrrr.nbai - +00001

Scrip Cocle' 5387ft6
Re: Citizen Solar Lirniterl

(Formerly lurorvn as Cit:izen Infoline l,imitecl)

Subject: Declaration pursuant to Regulation 33(3)(rt) of SEBI (Listing Obligations ancl

Disclosurc Re quirements) Regulations, 2015

Dcar Sir,/I,lac1arn,

I, Onprakash lain, I,lanagtrg Dilcctor of Citizen Solar Limited, having its Reqislerecl Office at

Ahmc-clabacl, Gt{arat, hcleby declare that pulsr-rant to Rcgulation 33(3)(d) of the SEBI (Listing

Obligations ancl Disclosure Rccluirerncnts) Regulations, 201.5, as amended, the Statutory Auditors of

Lhe Clomptml, h11,e issuecl thc Audit Rcport rvith Llnmodified Opinion on the Audit.ed Stanclalone

Irinanc:ial l{esults olthe Compan), fbl' the cluLarterancl finan<:ial )'ear,:nclecl 31st N4arch, 2026

'T'his dcclaration is issued in compliance u,ith Regulation 33(3Xd) of SEBI (LODR) llegulations, 2015

read rr.ith SEBI Cn.cular No. CIIR/CFD/CN{D/5 6/2016 datcd 27th il4ay 2016.

I(indlv takc thc' sar11c on I'otu rc-corcls.

Thanking You,

Yours Iaithlully,

Iror Cit'izt:n Solar l-.irnilr:cl

Fcr. C|TiZEN SOLAR LIMITED
lFr':rmer!y Kno+,rn as Citizen lnfoline Limrted;

Q^'92
Managlnq Director/Diiectcr

OX'lPRr\liASI-l Jr\lN
I Ia na.q in{ I)ir t-' c'to r
I)lN: 001 71 165

CITIZEN LIMITED
(Formerly known as Citizen Infoline Limited)

Regd. Office: 41 1, Sakar-2, Ellis bridge Corner, Ashram Road, Ahmedabad - 380006'

.phone: 079 - 265g 5555.Customer-Care No.; 8000111222 .Email: info@citizensolar.com .Website: www.citizensolar.com

cIN: L31100GJl g94pLCO2356t.GSTIN: 24AAACC7713R1ZD .pAN: AAACCTTl3R.Website: wwwinfoline.com .Email: acc@citizensolar.com
var\. !Jrrvvvlr

Factory Address: Unit 1. Survey No. 966, Village-indrad, Chhatral Kadi Road, Opp Asian Tubes, Taluka ' Kadi, Dist. Mehsana, Gujarat - 3827 |'S,India'

unit 2. Survey No. 9611, Village Ankhol, chattral Kadi Road, Taluka Kadi, District Mehsana, - 384440, India.



 
 

  
H.O:  S. F. 204, Ratnadeep Flora, 

New Ranip, Ahmedabad - Gujarat 

Branches: Halvad, Mehsana. 

+91 9909302322 
 
 

cmarahulmodh@gmail.com 
 

 
Date: 12th May, 2026. 

 
The Board of Directors  
Citizen Solar Limited, 
Ahmedabad.  
 
 
Dear Sir, 
 
Sub: Cost Audit of your Company for the FY 2025-26. 
 
This has reference to your proposal to appoint me as Cost Auditor of the Company for the financial year 
2025-26. We shall be happy to accept the appointment as Cost Auditor of the Company, if so made by 
the Board of Directors of the Company. 
 
We would like to inform you that we do not suffer from any disqualifications as specified inter-alia 
under Section 141 of the Companies Act, 2013 read with Sections 148 of the Act. We further confirm 
that the appointment, if made, will be within the limits prescribed under Section 141(3)(g) read with 
Section 148 of the Act.  
 
We would also like to inform you that we are holding Certificate of Practice issued by the Institute of 
Cost Accountants of India and am in whole time practice. My Permanent Account Number is 
ABCFR2322R and Registration No. of the Firm is 004690.  
 
We further certify that we are an independent firm of Cost Accountants and am at arm’s length 
relationship with the company.  
 
We also confirm that there are no orders or proceedings which are pending against me relating to 
professional matters of conduct before the Institute of Cost Accountants of India or any competent 
authority or any court. 
 
Thanking you,  
Yours faithfully,  
 
For, R J & Associates 
Cost Accountants 

 
CMA Rahul Modh 
Partner 
Membership No. 35524 

mailto:cmarahulmodh@gmail.com
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From:
MR RAVINDRA OMPRAKASH JAIN

To,

The Boarcl of Directors of'
CITIZEN SOLAR LIMITED
CIN: L3 I 1 00cJ 1 994pLC023s6 I
4I1, SAKAR - II, ELLISBRIDGE,
ASHRAM ROAD, AHMEDABAD _380005,
GTTJARAT.

SUB: RESIGNATION FROM THE POSITION oF DIRECTOR

I)ear Sir,

l)ue 1.o 1:elsonal arr trnar.oiclaltle circrunstanc:t:, Iherc.l:1, tetrcler nr,\, resi.qnal.ion lionr die clirectorship oIthe

Post of Dircctor o{'clrlZEN SoLi\R l-rAflr-hD ancl rclir..c. rne of u.u,cl,rl_ies.

Kindly acknor,4cdqe the receipt oldris resignation letter ancl arrange to submit the necessary fb,ris ri,ith the
oftice of thi: I{egistrar of Companies.

"1-hanking you,

)'o tu's S in cer t--1,\',

Z*-
MR RAVINDRA OMPRAKASH JAIN

DIN:004126114
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