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CITIZIN SOUIR I,IMITED

{Previousbt Known ns Citizen lnJbline Limited)
CIN: 131100c11994P1C023561 I BSI Scrip Codej S38786
411, Sakar II, Ashmm Road, Hllis Bridgq Ahntedabad ,380 006

Date: 11 lune 2026

To,

The Dept. ofCorporate Selvices,
BSE Limited,
FIoor - 25, PJ Towers, Datal Street,
Mumbai-400 001
Scrip Code:53B786

DearSir,

Sub: Report to Stock Exchanges in respect of acquisilon made in reliance upon exemption
provided for in Reguladon 10 of SEBI (Substantial Acquisition of Shares and Takeovers)
Regula tions, 2011 (Belated - Transaction dated 09.O1.2O17)
Ref: Prior Intimation filed under Regulation 1O[5J with BSE Limited on 3lst January 2017
Notc: This rcport is filed belaredly. Statutory deadline undcr Regulation 10(61 was 13.01.2017 (within
4.lvorking days ofacquisition on 09.01.2017). The deiay is acknowledted and explained below.

In compliance with the provisions of Regulation 1o[6] of the SEBI (substanrial Acquis:tion of shares and
Takeoversl Regulations, 2011, we, for and on behalf of and duly authorised by Mr. Harsh Omprakash ]ain
fAcquirer), being part of the Promorer Group of Citizen Solar Limited, hereby furnish the report in the
presc.ibed schedule v format under Regulation 10(6) in respect of the post inter-se acquisition of 6,00,000
(Six LakhJ Equity Shares ofCitizen Solar Limited lthe Target Company) as detai]ed below:

The shares have been acquired by way of inter-se transfer among members of the promoter Group
pursuant to Regulation 10[1)(a)(ii) of rhe SEBI (Substantial Acqujsition of Shares ahd Takeovers)
RegLllations,2011, Both the transferors and lhe transferee are persons named as promoters in the

Name ofTransferor
(Seller)

Name ofTransferee
{Acquirer)

No. ofShares
Acquired

% of Share-
holding

Mode

Mr. Dhanpatraj Lalchand
lain

Mr. Harsh Omprakash
lain

3,00,000 5.560/a Gift inter-se
transfer

Mrs. Sangita Dhanpatraj
,air

Mr. Harsh OmpEkash
lajn

3,00,000 5.56% Cift - inter-se
transfer

TOTAL l\4r. Harsh Onrprakash
Iain

6,00,000 7L.72o/o
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Covernq Leller- Regulation 10(6, PosrAcquisition Reporl cu2a sotq un ted I dsE- 8s7e6

shareholding patteB filed by the Company with BSE Lirnited continuously for more than threeyears p or
to the acquisition. There has been no change in lhe aggregate total shareholding of the Promoter Group as a

result of this intra-group transfer.

Acknowledgnlent o, Delay: The post-acquisition report under Regulation 10(6) was required to be

nled within 4 worldng days of 09.01.2017, i.e, on or before 13.01.2017. It is beihg filed belatedly on

11.06.2026. The delay was caused by inadequate compliance ihfrastructure at the relevant time and
was not deliberate. This belated filing is rnade pursuant to the ongoing regulatory engagement with
SEBI [inquiry email dated 14.05.2026) regarding FY 2016-17 promoter transactions ih connection with
the draft scheme ofamalgamation.

Kindlytake the same on record and suitably disseminate to all concerned.

Thankingyou,

Yours faithfully,

For Citizen Solar Limited
F%?: tffi\glt t$Lryilll,riifr g?p ra kas t1 J a i n (Acq ui ret), du ty a u tho r i s ed

(Formeily Kno'vl as Citiren lfifoline i-inril€dl

&_ry*
lranaoina 0irociorl0l!eclor

omprakash lain - '
Managing Director
DIN:00171365
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FORMAT FOR DISCLOSURES UNDER REGULATION 1O(5)
Report to Stock Exchanges in rcspect ofany acquisition made in reliance upoIl

exemption provided for in Reguiatioll 10 ofSEBI (Substantial Acquisition of
Shares and Takeovers) Regulationt 2011

(BeloLecl - Sttltutary deadline: l:t.0'1.2017 I ltiled: t1-a6.2026)

1 Nanle ofthe Target
CompaDy (TC)

Citjzen Solar Limited (Previously Known as Citizen Infoline Limited) CIN:
L31700G11994PLC023561 | BSE Scrip Coder 538786

2 Name ofthe
AcquirerIs)

Mr. Harsh omprakash ]ain PAN: AFPPI9TB6G I Demar A/c:
I N30098210768855 61, Khetan Tower, Camp Road, Shahibau& Ahmedabad
- 380004 [Guiarat)

3 Name of the Stock
Exchange where
shares of the TC are
listed

BSE Limited (Scrip Code: 538786)

4 Details of the
transaction including
rationale, ifany, for
the transfer /
acquisition ofshares.

Inter-se transfer of shares amorg members of the Promoter Caoup of the
Target Company under Regulation 10t11(al[iD of the SEBI [SAS'I']
Regulalions,2011. Both the traDsferors and the transferee are persons
named as promoters in the shareholding pattern filed by Citizen Solar
Limited with BSE Limited for not less than three years prior to the
acquisitjon. The transfer was made by way of Gift Deed dated 09.01.2017
outofnatural love and affection without monetaiv consideration.

5 Relevant regulation
underwhich the
acquirer is exempted
from making open
offer.

Regulation 10(1)(a)(ii) of SEBI {Substantial Acquisition of Shares and
Takeovers) Regulations, 2011

Whether disclosure
ofploposed
acquisition was
required to be tnade
under Regulation
10(5) and ifso,
whethcr disclosure
was made and
whether it was made
wilhin the timeline
spccified uIder the
rcgulations, Date of
filing with the stock
exchange.

Yes. The int,mation under Regulation 10[5) was filed wjth BSE ],imired on
37lar\lary 20\7, i.e.,22 days after the acquisitjon on 09 )anuary 2017. The
prior irtimation requirement under Regulation 10[5) was not complied
with. This is acknow:edged as a procedural violaHon. Regulation 10[6J (this
report): Filed belatedly on 11.06.2026 (statutory deadline: 13.01.2017).
The delay is deeply regretted and is att.ibuted to inadequate compliance
monitoring at the time. This belated repot is made pursuant to SEBI'S
ongoing review of FY 2016-17 promoter transactions.

7 Details of Acquisitiotl Disclosures required to be
made under Regulation
10(sl

Wheth er d isclos ures
under Reg. 10(5) are
actually made

Remarks

Name ol lhe transferor / Mr. Dhanpatrai

Rerur.koi10(6)Rep.d I poei4cqliston I sEE (sasr)Re$uarohs,2011
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seller Lalchard Iain
Mrs. SaDgita

DhanpatrajJain

b. Dale ofacquisition 09/01/2077 (by way
of Gift Deed)

Number ofshares / voting
rights acquired from each
person in 7(a) above

3,00,O00 shares each
(6,00,000 total)

d. Totalshares actually
acquired as 0/6 ofdiluted
share capital ofTC

11.12% of roral paid-
up capital of53,94000
Equiw Shares

e. Price atwhich shares are
actual ly acqui red

NIL -transferbyway
ofGift Deed dated

09.01.2017, executed
outofnatural love and
affection, without any
monetary
consideration.

Donor's original cost:

Rs.2.50 per share
(total cost per donor:
Rs.7,50,000/-1.

VWAP (60 days
preceding
31.O7.2O77)t Rs.5.77
per share. 125% of
WVAP = Rs.7.21. Since

acquisition price is NIL
< Rs.7.21, the p.ice
condition under
Regulation 10(21[a) is
fullysatisfied.

Yos

B Shareholding Dctails Pre-
Transaction
No. of
shares

Pre.
Transaction
o/o of
Capital

Post-
Transaction
No. of
Shares

Post-
Transaction
Yo ofCapital

(a) Acquirer
(*) Mr. Harsh
omprakash
lain

1,24,995 2.390/a 7,24,995 13.5lo/o

Regulaloi 10(6) Repod Poslr'{quhirion I SEB| (SAST) Regubriong. 201 1
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Mr.
Dhanpatrai
Lalchand lain

(c) Seller 2
Mrs. Sangita
Dhanpatmi
lain

3,00,000 5.564/0 NIL NIL

(*) Shareholding ofeacllentiE shall be shown separutely ond then collectively
in o group. PAC oggregate {entire Promoter 6rout : 31,21,295 shares
(57.83y0) - unchanged before and afier as this is on itltra grouptronsfer,

(*)'l otal shore capitol / voting capitdlto betdken as per the latrst:lling done by the compony to the Stock
Exchange. Total paid-ttp capitat 53,94,000 Equity Shares of Rs, 10/- eqch.

Acquirer

Name: Mr. HaNh 0mprakash Jain

Signature:

Date: 11 Jurre 2026

Place: AhDredabad
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