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SPEED TECH CORP. 

2025 Annual Shareholders Meeting Procedures 

 

 

 
1.  Call Meeting to Order 

2.  Chairman’s Statement 

3.  Company Reports 

4.  Matters for Ratification 

5.  Discussion Items 

6. Election Matters 

7. Other Proposal 

8.   Extempore Motion 

9.  Adjournment 
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SPEED TECH CORP. 

2025 Annual Shareholders’ Meeting Agenda 

 
Convention method of the shareholders’ meeting: physical shareholders’ meeting 

Time: 10:00 a.m. Thursday, June 26, 2025 

Place: 3F., No. 300, Sec. 1, Zhuangjing Rd., Taoyuan Dist., Taoyuan City 330008, Taiwan 

(Monarch Plaza Hotel, Diamond Hall) 

1. Commencement of meeting, report the number of shares of present in person. 

2. Chairman’s Statement 

3. Company’s Report 

1. 2024Business Report 

2. 2024 Audit Committee’s Audit Report 

3. 2024 Report on Remuneration Distribution for Employees and Directors 

4. 2024 Status of Endorsement and Guarantee 

5. Report on the Third Domestic Unsecured Convertible Bond Issuance by the Company 

4. Matters for Ratification 

1. To accept 2024 Business Report and Financial Statements 

2. To approve the proposal for Profits Distribution for 2024 

5. Discussion Items 

1. Amendment of partial articles of the Company’s “Articles of Incorporation” 

6. Election Matters 

Comprehensive election of the Company’s directors proposal 

7. Other Proposal  

Lifting Restrictions of non-compete prohibition of the Company’s new directors and his/her 

representatives 

8. Extempore Motion 

9.  Adjournment 
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Company Reports 

 
1. To accept 2024 Business Report  

Explanation: 2024 Business Report, please refer to Attachment 1, P.6 

 

2. To accept 2024 Audit Committee’s Audit Report  

Explanation: 2024 Audit Committee’s Audit Report, please refer to Attachment 2, P.12 

 

3. To approve 2024 Remuneration Distribution for Employees and Directors 

Explanation:  

(1) According to Article 19 of the Articles of Incorporation, the Company, before paying 

dividends or bonuses to shareholders, shall set aside not less than 1-5% as employees’ 

remuneration and not more than 3% as directors’ remuneration in accordance with the 

profit status of current year (after covering loss, profit before distribution of employees’ 

remuneration and directors’ and supervisors’ remuneration was deducted from pre-tax 

benefit. 

(2) The designated directors’ remuneration was NT$ 8,380,000, 1 percent of employees’ 

remuneration was NT$ 5,100,000, all were distributed by cash. 

(3) Remuneration received by directors and remuneration policy, please refer to Attachment 

3 (P.13). 

 
4. To accept 2023 Status of Endorsement and Guarantee 

Explanation: as of December 31, 2024, ending balance of endorsement and guarantee, please 

refer to Attachment 4 (P.16). 

 

5. To accept Report on the Third Domestic Unsecured Convertible Bond Issuance by the 

Company 

Explanation: Report on the Third Domestic Unsecured Convertible Bond Issuance by the 

Company, Please refer to Attachment 5, P.17. 

 

Matters for Ratification 

 
Proposal 1 

Subject: To accept 2024 Business Report and Financial Statements 

 (Proposed by the Board of Directors)  

Explanatory Notes: 

1. The Company’s 2024 consolidated financial statements and individual financial 

statements was completed to audit by public certified accountants Yeh, Chui-Miao and 

Lin, Chia-Hung of Pwc Taiwan, and an audit report with unqualified opinion and other 

matter paragraph were issued, please refer to Attachment 6 (P.20). 

2. The preceding financial statements and the business report were audited by the audit 

committee, and an audit report was issued. Relevant tables, please revert to Attachment 

1, 6 (P.6, 20) 

3. Your approval is appreciated. 

Resolution: 

 

  



 

4 

Proposal 2 

Subject: To approve the proposal for distribution of 2024 earnings  

(Proposed by Board of Directors) 

Explanatory Notes: 

1. The Company’s 2024 earnings distribution statement, please refer to Attachment 7 (P.62). 

2. The cash dividend was distributed NT$ 1.3 per share, the total amount of distribution 

was NT$ 227,287,450, and cash dividend shall be calculated to dollar, with amounts of 

less than NT$ 1.00 unconditionally rounded down. The fractional sum of less than NT$ 

1.00, decimal point numbers shall be adjusted by descending order, and account 

numbers shall be adjusted in sequence, to meet the cash dividends total. 

3. After the cash dividend distribution proposal is approved by the annual shareholders’ 

meeting, the chairman shall be authorized to set ex-dividend record, distribution date 

and other relevant matters. 

4. If the number of outstanding shares was influenced by the change of the Company’s 

share capital afterward, and it caused that shareholder payout ratio changed and needed 

to revise, the shareholders’ meeting authorized the chairman to conduct with full 

discretion.  

5. The current appropriation of earnings is prioritized for the 2024 earnings. 

6. Your approval is appreciated. 

 

Resolution:  

 

 

Discussion Items 
Discussion No. 1: 

Amendments of partial articles of the Company’s “Article of Incorporation”. Please proceed to 

discuss. 

(Proposed by the Board of Directors) 

Explanatory Notes: 

1. Conducting in accordance with Chin Kuen Cheng Fa Tzu no. 1130385442 of Financial 

Supervisory Commission on November 8, 2024. 

2. Comparison table for Article of Incorporation before and after revision, please refer to 

Attachment 8 (P.63). 

3. Please proceed to discuss. 

 

 

 

Resolution:  
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Election Matters 

 
Proposal  

Subject: Comprehensive election of the Company’s directors.  

(Proposed by Board of Directors) 

Explanatory Notes: 

1.  The term of office of the Company’s 14th directors will be expired on June 23, 2025, 

comprehensive election will be conducted at 2025 shareholders’ meeting. 

2.  According to the Company’s Articles of Incorporation, eight directors (including four 

independent directors) shall be elected, the term of office of new directors shall not exceed 

three years, it’s from June 26, 2025 to June 25, 2028. The term of office of current directors 

will be expired at the shareholders’ meeting. 

3. The election of the Company’s directors (independent directors) shall adopt candidate 

nomination system, please refer to Attachment 9 (P.65) for the list of directors (including 

independent directors)  

4. For your election. 

 

 

Revolution: 

 

 

Other Proposal 
Proposal  

Subject: Lifting Restrictions of non-compete prohibition of the Company’s new directors and 

his/her representatives 
(Proposed by Board of Directors) 

Explanatory Notes: 

1. According to Article 209 of the Company Act, A director who does anything for himself or 

on behalf of another person that is within the scope of the company's business, shall explain 

to the meeting of shareholders the essential contents of such an act and secure its approval. 

2.  When the Company’s new directors invest or operate others and companies related or similar 

with the Company’s business fields, it shall be approved by shareholders’ meeting, and 

lifting restriction of non-compete of new directors and representatives from the date of 

taking office. 

3. Details of lifting restrictions of non-compete prohibition of new directors and the 

representatives, please refer to Attachment 10 (P.67). 

4. For your discussion. 

 

 

Resolution: 

 

 

 
 

 

Extempore Motion 

 

Adjournment  
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Attachment I 

Business Report 

 I. 2024 Business Report: 

(1)  Operating Results: 

In 2024, our Company made NT$ 22,688,928 thousand in net consolidated operating 

revenues, compared to net consolidated operating revenues of NT$ 16,741,096 thousand in 

2023, we saw an approximately 35.53% revenue increase. The consolidated net income 

after tax was NT$ 1,217,879 thousand, of which the net profit after tax attributed to the 

parent company was NT$ 397,077 thousand. The earnings after tax per share was NT$ 2.30. 

(2)  Budget Implementation: 

Our company did not disclose financial forecast in 2024, there is no need to report the 

budget implementation. 

(3) Revenues, Expenses and Profitability Analysis: 

Unit: In Thousands of NTD; % 

Year 

Items 
2023 2024 

Revenue 

and 

Expenses 

Interest income 102,252 187,376 

Interest expense 118,865 125,093 

Profitabili

ty 

Return on assets (%) 3.78 5.01 

Return on equity (%) 8.79 11.49 

Operating income to the paid-in 

capital ratio (%) 
59.26 69.48 

Pre-tax net profit to paid-in 

capital ratio (%) 
68.73 96.15 

Net profit margin (%) 4.67 5.37 

Earnings per share (Loss) / 

(NT$) 
1.04 2.30 

 

(4) Research and Development: 

As the step of improvement of technologies accelerates in recent years, the Company’s 

research and development will focus on three major product categories, namely, Electronic 

Parts and Components, Assembly Machine Parts and Electronics Manufacturing Services 

(EMS). 
1. Electronic Parts and Components: 

a. RF Switch connectors, RF Coaxial connectors, can be used high frequency 

transmission between Local Multipoint Distribution System (LMDS) and 

antenna. 

b. RF BTB connector, Fine Pitch BTB connector, can be applied to various 

consumer electronics products. 

c. USB 3.1, 3.2, 4.0, Type C connector combine with silica gel technology to reach 

water proof function. Products can be used in cell phones, computers, peripherals, 

and various consumer electronics products, etc.  

d. RJ45 connector, except 1G/2.5G/5G/10G high speed automation model, also 

technologically develops 25G, 40G to prepare for high-speed application in the 
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future; standard products of PoE large current can currently support a maximum 

of 130W power supply, and 160W and 200W has completed UPoE R&D 

verification. Products can be applied to computers and peripherals, networking 

products and equipment, server, etc.  

e. HDMI connector, the Company developed 2.2 products. Products can be applied 

to computers, peripherals, and various consumer electronics products, etc. 

f. Enterprise connectors, including HDD connectors, Mini SAS HD connectors, 

SlimSAS 3.0/4.0 connectors, SlimSAS 4.0 low profile connectors, OCuLink 

connectors, can be applied to severe products. Along with development of server 

industry, the Company also put in resources to develop PCIE Gen 6 high speed 

connector products, including MCIO, Gen Z, CDFP, etc. 

g. High precision products such as Pogo Pin, etc. Products can be applied to various 

kinds of consumer electronics, networking, medical and other charging devices. 

h. Customized connectors, can be applied in automotive, medical and consumer 

market segments. 

2. Assembly Machine Parts: 

a. Liquefied Silicone Rubber (LSR) compression molding, can be used in 

automotive, medical and consumer electronics products. 

b. Plastic Injection Molding products, can be used in consumer electronics, industry, 

home appliances, automotive products. 

3. Electronics Manufacturing Services (EMS): 

a. SMT (Surface-mount technology) manufacturing, through the solder paste, SMT, 

reflow, the electronic components and PCB connections fixed, for the Group and 

customers to provide SMT EMS. 

b. FATP (Final Assembly Test & Pack) manufacturing, targeting AIDC (Automatic 

Identification and Data Capture), Camera and Acoustic, Wireless Power and 

High-Speed Data Transfer product categories. 

II. 2025 Annual Operating Plan Summary 

(1)  2025 Business Policy 

1. Electronic Parts and Components and Assembly Machine Parts, continue to cooperate 

with key customers to develop new models of products. 

2. Consistently increase assembly business. 

3. Constantly expand productions points overseas, making the Company more flexible 

when confronting international status change, including expansion of Mexican and 

Vietnam plants, and cooperation with southern-east plants of subsidiaries to provide 

diversified product services for customers. 

(2) The Expected Number of Sales and Its Basis 

Under the interactive effects of multiple factors, like society, technology, economy, 

environment, politics, etc., the evolution of 2020 global important trend will generate 

enormous effects for our life, work, industry and world, it hides huge demand and 

opportunities behind, and technology has to satisfy human on demand, experience various 

intellectualization application circumstances on food, clothing, housing, transportation, 

education, and entertainment. The development of innovation technology can make society 

to go forward to intelligent city, for example, intelligent government, intelligent 

transportation, intelligent safety, intelligent environment, intelligent architecture, intelligent 

home, intelligent education, intelligent entertainment, and other fields, etc., it also comes 

with enormous cloud information to be treated, infrastructure of all countries will continue 

to transfer into increasing capital expenditure, and business opportunities, like artificial 

intelligence (AI), high performance computing (HPC) and cloud industry, etc. continue to 

bloom. 
1. Development of networking industry 

Global famous telecom providers, like AT&T, T-Mobile, Verizon were in the phase of 

de-stocking in 2023, they gradually diluted and started to rebound in 2024. Expected 
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capital expenditure of AT&T in 2025 was NT$ 21,000-22,000 million, compared with 

year 2024, it remained constant, and capital expenditure of T-Mobile in 2025 was NT$ 

9,000-10,000 million, compared with last year, it showed growth. Capital expenditure 

of Verizon in 2025 was NT$ 17,500-18,500 million, compared with last year, it 

rebounded. We can see the stock level of telecom provider’s customers was adjusted to 

healthy status, and as the demand of high-speed transmission, like AI, etc. drives 

upgrade demand of Wi-Fi, global market of year 2025 has opportunity to recover and 

grow. At present, according to Gartner, expected output value of telecom equipment of 

Wi-Fi 6 and more will reach US$7,850 million, penetration rate of Wi-Fi 7 was 22%, 

penetration rate of Wi-Fi 6E decreased to 11% of year 2025 from 20% of year 2024, 

and Wi-Fi 7 of high-end market replaced Wi-Fi 6E is market consensus. 
 

 
  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Wi-Fi 7 is also named IEEE 802. 11be with extremely high throughput (EHT). 

Frequency band increased 6GHz, compared with last generation Wi-Fi 6, the highest 

transmission rate increased to 46Gb/second from 9.6Gb/second of last generation Wi-

Fi 6/6E, mainly because Wi-Fi 7 itself has characteristic of multi-channel, including 

sequence 240MHz, non-sequence 160+80MHz, sequence 320MHz and non-sequence 

160+160MHz, it means more flexible channel distribution can decrease congestion, 

satisfy demand of high speed, low latency and stable connection for the market. 

Popularization of emerging application (e.g. 4K/8K resolution of 20Gbps transmission 

rate, VR/AR, working from home and cloud service) nowadays needs EHT and ultra-

low latency, it’s far beyond the ability of IEEE 802.11ax (Wi-Fi 6), prompts demand of 

Wi-Fi 7 to constantly increase. 

2. Development of server industry 
According to the latest survey of TrendForce, the overall output value of server was 

US$306,000 million in 2024, of which the growth momentum of AI server is better than 

general server, the output value was US$205,000 million. As the demand of AI server 

will constantly keep in high level, and average selling price of units (ASP) contributes 

higher, output value has the opportunity to increase to nearly US$298,000 million, and 

overall output value ratio will further increas to 7% and more. 
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According to the prediction of IDC, the shipment of general server will slightly increase 

of 2% in 2025, and AI server is still the main force of growth. As demand of generative 

AI constantly increases, expected capital expenditure of global four large CSP was 

US$208,900 million with an increase of 50%, and it’s the fastest increase year of the 

recent years, and expected capital expenditure of year 2025 was US$255,800 million 

with an increase of 18%, and Meta is the highest annual growth rate of capital 

expenditure in 2025 with an increase of 33%. It indicated that all industries actively 

invest in AI infrastructure, in addition, considering GB200 AI server rack of year 

2025 will have high-volume shipment soon, and if supply chain can smoothly increase 

supply capacity, capital expenditure of global four large CSP is expected to revise 

upward again. 
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3. Development of consumer electronic industry 

As rapid development of technology, consumer electronic market is experiencing a 

profound revolution. From smartphones, wearable devices, smart home to digital 

entertainment equipment consumer’s demand of electronic products constantly 

increases, they propose higher demand for product performance, functions and 

experiences, the business opportunities of high speed transmission interface are upon 

us, except products, like NB, PC, etc., the demand of cell phone, game console and 

various peripheral devices is more and more; in addition, EU has requested that all 

mobile devices shall adopt USB Type-C common charging specification before the third 

quarter of year 2024 to conform to energy saving and carbon reduction directive of EU, 

and it makes the penetration rate of Type-C of new generation significantly increases. 

Apple Company adopting iOS operating system continuously changes transmission 

interface of terminal products into Type-C port, including iPhone, iPad and MacBook. 
 
SPEED TECH CORP. has actively put effort into R&D of resources, constantly 

provided corresponding products and services to conform to various markets, like 5G, 

connectors of telecom product application, connectors of server application, connectors 

of vehicle application, Mni-LED solutions, SMT and FATP OEM service, including 

consumption , IoT, medical, vehicle, etc. Except constantly vertically integrating 

various resources in the Group, providing diversified solutions, going forward positive 

an increase of qualitative change and quantitative change process, SPEED has 

continuously expanded investment, established overseas factories, and increased R&D 

resources, more deepened cooperation relationship with customers, therefore, 

performance growth can be expected. 

(3) Production and marketing policy of importance 

1. Effectively utilize Group resources, save costs and expand benefits, precisely master 

inventory of Group and demand of future market to decrease costs and risks of inventory 

management. 

2. Strengthen division of labor of various organization in Group, and constantly improve 

process to effectively control costs and increase operation of production and marketing 

mechanism. 

3. Continuously research and develop new products, supplement by automated production to 

expand market of high added-value products, and increase product competitiveness and 

gross margin. 

 

III. Company's Future Development Strategy 

In the past years, our company continued to adjust strategy and direction, and has developed 

multiple new products and equipment investment. The "niche products", "high-frequency high-

speed products”, “SMT/FATP” and “automation/smart production" will be the future products. 

It provides not only high-level electronic components products, but also finished product 

assembly and OEM service, and it has shown its effectiveness now. 

Our overall future strategy will be "automated production technology as the core competence", 

"matching technology and integrated production benefits", "integrating production resources to 

increase efficiency and decrease cost", and "integrating Group resources to expand the market". 

We will fully apply these four polices to make Taiwan as a R&D, business, and automated 

production base. The overseas production base will combine with local resources, to expand the 

local market and target customers, to expanding the economies of scale, to enhance 

competitiveness and increase profitability. 

Climate change and infectious disease threatened human society and economic development in 

recent years, and the globe started to emphasize sustainable development, they hope human and 

environment can be symbiosis and co-prosperity, and continuous reproduction bred in an endless 

succession. To achieve this goal, introduce in ESG becomes a quite important performance 

indicator, and SPEED successfully introduced in ESG in 2022, important standards of 



 

11 

environment, social and governance, and also begin to adopt ISO 14064 to limit carbon 

emissions and promote green energy development, all gave shareholders greater understanding 

and confidence for the Company, and it became performance indicator of enterprise’s sustainably 

operation. 

IV. External Competitive Environment, Regulatory Environment and the Impact on the 

Overall Business 

(1) On the external competitive environment: in response to price-cutting competition in the 

industry, which squeeze the profit margins, our company has moved towards cloud 

computing applications and new development of high-order transmission interface connector. 

We also develop and expand the precision connectors to relevant markets, to enhance the 

product competition threshold, decentralized irrational IT industry competitive environment, 

and reduce operating risk. 

(2) On the regulatory environment: our company did not have any significant financial or 

business impact affected by any domestic/foreign policies or laws. 

(3)  On the overall business environment: though the mainland China market is big, the 

competition is relatively intense. Therefore, our company will unite with the local resources 

of Luxshare Precision group, focus on business sales, and adjust strategy at any time, and 

actively develop niche products, in order to get more benefit in this wave of change. 

In the past years, our company has established product positioning and business strategy by constantly 

adjustments -- speed up disposal of loss-making overseas subsidiaries and focus on the development 

of this industry connectors. Based on these policies, our company has developed multiple new 

products and has some remarkable achievements. 

Our outlook in 2025, the company staffs will continue to make unremitting efforts, along with mass 

production and better management performance, the great profit improvement can be expected. Our 

company expect to make good achievement again, and share business results with shareholders. 

 

We appreciate your continuous support and encouragement as our shareholders. Wish you good 

health and good luck respectfully. 

 

 

 
SPEED TECH CORP. 

 

Chairman: Zhen-Long Cai               

Manager: Zhen-Long Cai Director of  

Accounting: HUNG-SHENG, LIN 
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Attachment II 

 

SPEED TECH CORP. 

 

Audit Committee’s Audit Report 

 

 
Hereby approve 

The Board of Directors has prepared and submitted 2024 Business Report, Earnings 

Distribution Table and Consolidated Financial Statements (including Balance Sheet, 

Statement of Comprehensive Income, Statement of Shareholders Equity, and Statement 

of Cash flows) which were audited by Accountant Chia-Hung, Lin and Chui-Miao, Yeh 

of PwC Taiwan and inspected by the audit committee who affirmed that there is no 

violation against the law. All information was compliant with Securities Exchange Act 

and the Company Act.  

 

Hereby submit it for inspection. 

 

Sincerely, 

 

2025 Speed Tech Corp. Annual Shareholders' Meeting 

 

 

 

 

 

 

 

The convener of the audit committee: HO-PO CHAN 

 

 

March 10, 2025 
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Attachment III 

1. Remuneration of Directors                                                                                                                                                       Unit: NT$ thousands 

Title Name 

Remuneration of Director 
The ratio and the 

total amount of 

section A, B, C, 

and D accounted 

for after-tax net 

profit（%） 

Relevant Remuneration of the Part-Time Employee  

The total amount of 

section A, B, C, D, E, 

F, and G, and the ratio 

accounted for after-tax 

net profit（%） Whether to 

receive the 

remunerati

on of re-

investment 

from the 

subsidiary 

company 

or parent 

Company 

Remuneration 
(A) 

Retirement pension 
(B) 

Director 

compensation 
(C) 

Business execution 

fee (D) 
Salary, bonus, and 

special allowance, 

etc.  
(E)  

Retirement pension 

(F) Employee Compensation(G) 

The 

company 
All 

company 

in the 

financial 

report 
The 

company 
All 

company 

in the 

financial 

report 
The 

company 
All 

company 

in the 

financial 

report  
The 

company 
All 

company 

in the 

financial 

report 
The 

company 
All 

company 

in the 

financial 

report 
The 

company 
All 

company 

in the 

financial 

report  
The 

company 

All 
company 

in the 

financial 

report 

(Note 7) 

The company All company in the 

financial report 
The 

company 

All 

company 

in the 

financial 

report Cash 

Amount 
Share 

Amount 
Cash 

Amount 
Share 

Amount 

Director ICT- Lanto 

Limited. 0 0 0 0 1,110 1,110 0 0 1,110 
0.28 

1,110 
0.28 0 0 0 0 0 0 0 0 1,110 

0.28 
1,110 
0.28 None 

Director Fortune Share 

Corporation 0 0 0 0 1,520 1,520 0 0 1,520 
0.38 

1,520 
0.38 0 0 0 0 0 0 0 0 1,520 

0.38 
1,520 
0.38 None 

Chairman of 

the Board of 

Directors 

Fortune Share 

Corporation 
Representative: 

Tsai, Chen-Lung 
0 0 0 0 506 2,309 50 50 556 

0.14 
2,359 
0.59 2,400 2,400 0 0 0 0 0 0 2,956 

0.74 
4,759 
1.20 None 

Director 
Fortune Share 

Corporation 
Representative: 

Hsu, Chia-Te 
0 0 0 0 0 0 50 50 50 

0.01 
50 

0.01 130 130 8 8 0 0 0 0 188 
0.05 

188 
0.05 None 

Director 

ICT-Lanto Limited 
Representative: 

Shen, Chun-Hsi 

(Resigned at 

November 22, 

2024) 

0 0 0 0 0 0 40 40 40 
0.01 

40 
0.01 1,576 1,576 59 59 0 0 0 0 1,675 

0.42 
1,675 
0.42 None 

Director 
ICT-Lanto Limited 
Representative: 

Tsai, Chia-Wei 
0 0 0 0 0 0 50 50 50 

0.01 
50 

0.01 0 0 0 0 0 0 0 0 50 
0.01 

50 
0.01 None 

Director 
ASUS 

INVESTMENT 

CO., LTD. 
0 0 0 0 1,150 1,150 0 0 1,150 

0.29 
1,150 
0.29 0 0 0 0 0 0 0 0 1,150 

0.29 
1,150 
0.29 None 
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Director 
ASUS 

INVESTMENT 

CO., LTD. 
Representative: 

Shih, Jung-Hui 
0 0 0 0 0 0 50 50 50 

0.01 
50 

0.01 0 0 0 0 0 0 0 0 50 
0.01 

50 
0.01 None 

Independent 

Director Chan, Ho-Po 360 360 0 0 1,150 1,150 50 50 1,560 
0.39 

1,560 
0.39 0 0 0 0 0 0 0 0 1,560 

0.39 
1,560 
0.39 None 

Independent 

Director Chung, Ding-Chun 360 360 0 0 1,150 2,571 50 50 1,560 
0.39 

2,981 
0.75 0 0 0 0 0 0 0 0 1,560 

0.39 
2,981 
0.75 None 

Independent 

Director Lin, Chun-Yi 360 360 0 0 1,150 2,571 50 50 1,560 
0.39 

2,981 
0.75 0 0 0 0 0 0 0 0 1,560 

0.39 
2,981 
0.75 None 

Independent 

Director Lien, Hsiang-I 340 340 0 0 1,150 1,150 50 50 1,540 

0.39 

1,540 

0.39 
0 0 0 0 0 0 0 0 1,540 

0.39 

1,540 

0.39 
None 

1.  The payment policy, system, standard and structure of remuneration for independent directors should be explained, and the connection between the amount of payment and obligation, risk, and devoted time for taking the position should be specified:  
The remuneration, received by the directors and the independent directors of the company, is handled in compliance with the Articles of Incorporation of the company. As expressly stipulated in the articles of incorporation, in case that the company gains the profit, it shall allocate the 

remuneration for the directors at less than 3% of the profit; the compliance of the reasonability of the directors’ remuneration and performance policy mainly considers the performance evaluation regulations and procedures of the Board of Directors, the overall operational performance of 

the company, and the industry future operational need and development. The company will refer to the individual contributions to the company’s operation for giving the reasonable remuneration, which will be resolved for approval by the Board of Directors and reported at the 

shareholders’ meeting, after the Salary Remuneration Committee renders the professional suggestions. 
2.  Except the sheet disclosed above, the remuneration for all the directors who served for all the companies within the consolidated financial statement (such as serving as a non-employee consultant of the parent company/all companies as stated in the financial report and the reinvested 

businesses) in the most recent fiscal year: None  
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2. Remuneration Policy 

Correlation of the Company’s paying remuneration policy, standard an composition, procedure of 

setting remuneration, business performance and future risk: 

A. The Company established remuneration committee, it takes in charge of formulating the 

Company’s overall remuneration and welfare policy and structure, directors’ and managerial 

officers’ remuneration and the pay way, reward and encourage measures of managerial officers. 

B. Remuneration receive by the Company’s directors shall be conducted in accordance with the 

Company’s Articles of Incorporation. The Articles of Incorporation has stipulated when the 

Company has profit, shall appropriate not more than 3% as directors’ remuneration. For 

compliance of rationality for directors’ remuneration performance policy, if considering method 

and procedure of the board of directors’ performance evaluation, the Company’s overall business 

performance, industry future operational needs and development, and referring to a person’s 

contribution for the Company’s operation, the Company gives reasonable remuneration, and 

remuneration committee gives professional suggestion, after approved a resolution of the meeting 

of board of directors, and it shall be reported to a shareholders’ meeting. 

C. The appointment, discharge and remuneration of the Company’s general manager and vice general 

manager shall be conducted in accordance with the Company’s regulations and after approved by 

the meeting of board of directors. Payment remuneration standard shall be made by the Company’s 

human resource department in accordance with the Company’s regulations of personnel 

performance appraisal, if personal performance achieves the goal of managerial officer, the 

Company’s profit achieves the contribution for the Company’s overall operation, etc., and 

referring to standard principle in the same industry of market to determine, after a resolution of 

remuneration committee, it shall be proposed to the meeting of board of directors, and approved 

by the meeting of board of directors. 

D. According to personal ability, correlation of the Company’s remuneration policy and participation 

for the Company, performance and business performance becomes positive correlation. Overall 

remuneration composition mainly includes three parts of basic salary, bonus and employees’ 

remuneration, welfare, etc. Remuneration payment standard, basic salary is audited by market 

condition of the position served by an employee; bonus and employee’s remuneration is paid by 

connecting employee, department goal achieving or the Company’s business performance; for 

welfare design, under the premise of meeting laws and regulations, and taking account of 

employees’ needs, design welfare measures for letting employees to share. 

E. Correlation of future risk: the Company’s remuneration payment will consider further 

environment change and business performance, and evaluate and adjust, and when directors and 

employees violate and cause damage of the Company, they shall be punished in accordance with 

laws and regulations when it’s necessary. 
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Attachment IV 

 

Provision of endorsements and guarantees to others 

January 1 to December 31, 2024 

 

Table 2           Unit: NT$ thousands    

            (Unless otherwise noted)                   

Number 

(Note 1) 

Name of company 

providing endorsement 

guarantee 

Object of endorsement guarantee 

Limit on 

endorsement 

guarantee for 

a single 

enterprise 

Highest 

endorsement 

guarantee 

balance for 

the period 

Endorsement 

guarantee balance at 

the end of the 

period 

Actual 

disbursement 

amount 

Amount of 

endorsement 

guarantee secured 

by property 

collateral 

Ratio of cumulative 

endorsement guarantee 

amount to the most 

recent financial 

statement net worth 

Maximum limit 

for endorsement 

guarantee (Note 

2) 

Guarantees provided by 

the parent company to 

its subsidiaries 

Guarantees provided 

by subsidiaries to the 

parent company 

Guarantees 

provided to 

Mainland 

China 

Remarks 

Company name 
Relationship            

(Note 2) 

0 The Company SpeedTech Intelligence 2 $    726,988 $   100,000 $          - $        - $      - 2% $2,423,294 Y N N Note 3 

0 The Company 
SPEED TECH PTE 

LTD. 

2 
     726,988     296,557      296,557          -        - 6% 2,423,294 Y N N Note 3 

0 The Company 

GAIM 

REGIOMONTANA, 

S.A. DE C.V. 

1 

     726,988     78,732       78,732      60,201        - 2% 2,423,294 N N N Note 3 

Note 1: See the footnotes below: 

     (1) 0 represents the Company. 

     (2) Invested companies are numbered sequentially by company type, starting from Arabic numeral 1. 

Note 2: There are seven types of relationships between the guarantor and the guaranteed party in endorsement guarantees, as indicated below: 

   (1) Companies with business dealings. 

   (2) Companies that directly or indirectly hold more than 50% of the voting rights of the other company. 

   (3) Companies that directly or indirectly have more than 50% of the voting rights of the other company. 

   (4) Companies that directly or indirectly hold more than 90% of the voting rights of the other company. 

   (5) Companies in the same industry or co-venturers who mutually guarantee each other according to contract rules based on project needs. 

   (6) Companies for which all shareholders invest together due to common investment relationships and guarantee endorsement according to their shareholding ratios. 

   (7) Companies in the same industry that provide joint guarantees for performance bonds related to pre-sale house sales contracts in accordance with consumer 

         protection laws and regulations. 

Note 3: The total amount of endorsements and guarantees provided by the Company to external parties shall not exceed 50% of the audited net value of the Company's financial statements in the most recent period.  

For endorsements and guarantees provided to a single enterprise, the cumulative amount shall not exceed 15% of the audited net value of the Company's financial statements in the most recent period.  

However, there is no such restriction among the Group companies, but the maximum amount shall not exceed twice the audited net value of the Company's financial statements in the most recent period. 

 

 

 



 

17 

 

Attachment V 

Type of Bond Third domestic unsecured convertible bonds 

Issue Date March 6, 2024 

Denomination NT$100,000 

Place of Issue and Trading Not applicable (for overseas corporate debt) 

Issue Price The face value of each ticket is NT$100,000 and is issued at 100% to 101% of the face value. 

Total Amount NT$2 billion 

Interest Rate Coupon rate: 0% 

Maturity 3 year term, maturity: March 6, 2024 

Guarantor None 

Trustee KGI Bank Co., Ltd. 

Underwriter KGI Securities Co. Ltd. 

Signing Attorney Lawyer Ya-Wen Chiu 

Certified Public Accountant Account Shi-Jung Huang 

Account Jia-Hong Lin 

Repayment Method Unless the convertible bonds are converted to common shares of the Company in accordance with Article 10 of the 

Regulations, redeemed by the Company in advance in accordance with Article 18 of the Regulations, or purchased and 

canceled by the Company from a brokerage firm, the Company will repay the convertible bonds held by the holders of 
the convertible bonds in cash at face value within 10 business days after the maturity date of the convertible bonds. 

If the aforementioned date falls on a day when the TWSE is closed for business, it will be postponed to the next business 

day. 

Outstanding Principal NT$2 billion 

Redemption  
or Early Payment Terms 

1.Redemption rights of the Company: 
i. If the closing price of the Company's common stock exceeds the prevailing conversion price by 30% (inclusive) 

for 30 consecutive business days starting from the day following the expiration of three months from the date of 

issuance of the Conversion Bonds (June 7, 2024) to the 40th day prior to the expiration of the issuance period 
(January 25, 2027), the Company may send the bondholders a 30-day "Notice of Bond Recovery" (with the 

expiration date of the said period counted from the date of issuance of the letter from the Company) to the 

bondholders (with the expiration date of the said period as the basis date for bond recovery, and the said period 
shall not be the cessation period of the Conversion Period) by registered mail. The Bond Recovery Notice shall 

be mailed by registered mail within the following 30 business days (the said period shall be counted from the date 

of the Company's issuance of the Bond Recovery Notice and the expiration date shall be the Bond Recovery Base 
Date, and the said period shall not be the cessation period of the Conversion Period of the Convertible Bonds) to 

the Bondholders (as recorded in the Register of Bondholders as of the fifth business day prior to the date of the 

Bond Recovery Notice, and in the case of the Bondholders who have acquired the Convertible Bonds as a result 
of a purchase, sale, or otherwise, the announcement shall be made in the form of a public notice). 

For bondholders who subsequently acquired the bonds through trading or other reasons, the redemption price will 

be set at the face value of the bonds and the bonds will be repurchased in cash by public announcement, and a 
letter will be sent to the OTC Markets Center to announce the redemption request. If the Company executes the 

redemption request, it shall redeem the outstanding bonds by cash at face value within five business days after the 

redemption date (including the fifth business day). 
ii. If the outstanding balance of the Bonds is less than 10% of the total face value of the Bonds, the Company may, 

at any time thereafter, send a 30-day "Notice of Call" to the bondholders (with the expiration date of the said 

period counting from the date of the Company's letter and the expiration date of the said period as the basis date 
of call) by registered mail (with the expiration date of the said period being the fifth day prior to the date of 

sending the "Notice of Call"). (The expiration date of the said period shall be counted from the date of the letter 

from the Company, and the expiration date of the said period shall not be the cessation period of the conversion 
of the Bonds) to the bondholders (as recorded in the register of bondholders on the fifth business day prior to the 

date of the mailing of the "Notice of Bond Recovery", and in the case of any subsequent acquisition of the Bonds 

by the Company due to purchase, sale, or other reasons, the redemption price shall be fixed as the face value of 
the Bonds in public notice, and the Bondholders' bonds of the Bonds shall be recovered by the Company in cash). 

The Company shall redeem the bonds by cash at the redemption price set at the face value of the bonds, and shall 

request the OTC to announce the redemption in a letter to the bondholders. If the Company executes the call 
request, the Company shall redeem the bonds at face value in cash within five business days after the call date. 

iii. If the bondholder does not respond in writing to the Company's stock agent (effective upon delivery, or the 

postmark date if mailed) prior to the bond recovery date set forth in the "Notice of Bond Recovery", the 
Company will recover the bonds held by the bondholder in cash at face value within five business days after the 

bond recovery date (including the fifth business day). 

iv. If the Company executes the call request, the last day for the bondholder to request conversion is the second 
business day after the date on which the bonds are terminated over-the-counter. 

Restrictions  Not Applicable 

Name of credit rating agency and 

date of rating, 

 Not Applicable 
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Corporate Bond Rating Result 

Other 

rights 

attached 

Amount of  

ordinary shares, 
overseas depository 

receipts or other  

marketable securities 
converted (exchanged 

or authorized) as of 

the date of printing 

None 

Issuance and 

Conversion 
(Exchange and 

Warrant) Method 

1. Subject of conversion: The Company's common stock is converted by issuing new shares, which are delivered by 

book-entry transfer and not physically printed. 
2. Conversion period: The bondholders may convert the bonds from the day following the expiration of three months 

after the date of issuance of the bonds (June 7, 2024) to the maturity date (March 6, 2027), except for (a) the period 

during which the transfer of common shares is suspended in accordance with the law, (b) the period from the 
fifteenth business day prior to the date on which the Company ceases to transfer the gratis issue of stock, the date 

on which the transfer of cash dividends ceases to be made or the date on which the transfer of stock for capital 

increase ceases to be made, to the date on which the rights to distribution is to take place.  The Company may, at 
any time, except for the period from the date of capital reduction for capital reduction to the day prior to the 

commencement of trading of capital reduction and stock exchange, and from the date of cessation of conversion for 

stock change to the day prior to the commencement of trading of new stock exchange, notify Taiwan Depository & 
Clearing Corporation ("TDCC") through the brokerage firms that the Company may request the Company's stock 

agent to transfer the shares of the Convertible Bonds held by the Company to the TDCC for conversion in 

accordance with the provisions of these Regulations. (hereinafter referred to as "TCCI") to request the Company's 

stock agent to convert the bonds held by TCCI into shares of the Company's common stock in accordance with the 

provisions of Articles 10, 11, 13, and 15 of these Regulations. The starting date of the cessation of conversion of the 

previously changed denomination is one business day prior to the date of application for registration of the change 
by the Ministry of Economic Affairs.  The Company shall also announce the cessation of conversion period four 

business days prior to the commencement date. 

3. Conversion program: 
i. Bondholders can convert their bonds by book-entry transfer through the PIC. 

The bondholder may apply to the PIC by completing the "Application for Conversion/Redemption/Sale by 

Book-Entry Transfer of Bonds" (specifying the conversion) at the original dealer, and the dealer will submit 
an application to the PIC. The PIC will notify the Company's stockbroking agent electronically upon 

acceptance of the application, and the application for conversion will take effect upon delivery and may not 

be withdrawn, and will complete the conversion procedures within five business days after delivery and 
transfer the shares of common stock to the bondholder's pooled account directly. The conversion will be 

completed within five business days after the date of delivery and the shares of common stock of the 

Company will be transferred directly to the bondholder's pooled account. 
ii. All applications by overseas compatriot and non-ROC nationals to convert their holdings of the Convertible 

Bonds into the Company's common shares shall be handled by the PIC by way of book-entry transfers. 

Issue and Conversion, Exchange 

or Subscription Methods, Possible 

Dilution of Equity Interests as a 
Result of the Conditions of Issue 

and Effect on Existing 

Shareholders' Interests 

In the case of full conversion, the maximum dilution of equity is 16.06%. In terms of the impact on the existing 

shareholders' equity, the net value per share is NT$24.38 at the end of September 2023, which increases to NT$30.22 

assuming that all of the converted bonds are converted into 2,894,737 common shares. Based on the same capital 
requirement estimate, if the Company needs to issue 43,884,423 new shares by cash capital increase, the net value per 

share will increase to NT$28.68. Therefore, in terms of the effect of equity dilution and net asset value per share, it is 

reasonable for the Company to raise funds through the issuance of convertible bonds. 

Name of the entrusted custodian 

for the exchange of the underlying Not applicable 

Note 1: The second domestic unsecured convertible bonds were ceased to be converted on 2024/3/11 and the Company paid the amount to the creditors on 2024/3/21. 
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Attachment VI  
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Attachment VII  
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Attachment VIII 

SPEED TECH CORP. 

Comparison Table for the Article of Incorporation Before and After Revision 

 

Before Amendments After Amendments Basis and Reasons for 

Revision 

Article 19 

In order to reward and encourage employees 

and management team, this Corporation, 

before paying dividends or bonuses to 

shareholders, shall set aside not less than 

1%~5% as profit sharing bonuses to its 

employees and not more than 3% of its 

annual profits as compensation to its 

directors. 

The amount of compensation in the 

preceding paragraph shall be allocated not 

less than 51% as compensation to cross-root 

employees, employees may include the 

employees of parents or subsidiaries of the 

company who meeting certain specific 

requirements, and the condition and 

distribution method shall be decided 

authorized board of directors. 

Employees’ profit sharing shall be distributed 

by way of cash dividend and/or stock 

dividend. The compensation to directors shall 

be distributed only in cash. Proposal of 

compensation shall be resolved by a majority 

vote at a Board of Directors meeting attended 

by at least two-thirds of the total number of 

directors and shall be reported to the 

shareholders’ meeting. 

“Employees” compensation is paid in stock 

or cash may include the employees of parents 

or subsidiaries of the company who meeting 

certain specific requirements. 

Article 19 

In order to reward and encourage employees 

and management team, this Corporation, 

before paying dividends or bonuses to 

shareholders, shall set aside not less than 

1%~5% as profit sharing bonuses to its 

employees and not more than 3% of its 

annual profits as compensation to its 

directors. 

Employees’ profit sharing shall be distributed 

by way of cash dividend and/or stock 

dividend. The compensation to directors shall 

be distributed only in cash. Proposal of 

compensation shall be resolved by a majority 

vote at a Board of Directors meeting attended 

by at least two-thirds of the total number of 

directors and shall be reported to the 

shareholders’ meeting. 

“Employees” compensation is paid in stock or 

cash may include the employees of parents or 

subsidiaries of the company who meeting 

certain specific requirements. 

To conform to 

paragraph 6, Article 

14 of Securities and 

Exchange Act, it was 

amended. 

Article 22 

The constitution was enacted on October 4, 

1990.  

The 1st Amendment was made on October 

19, 1991.  

The 2nd Amendment was made on January 

17, 1995.  

The 3rd Amendment was made on November 

24, 1995.  

The 4th Amendment was made on October 1, 

1997.  

The 5th Amendment was made on April 20, 

1998.  

The 6th Amendment was made on June 17, 

1998  

The 7th Amendment was made on April 28, 

2000.  

The 8th Amendment was made on May 10, 

2001.  

The 9th Amendment was made on May 28, 

Article 22 

The constitution was enacted on October 4, 

1990.  

The 1st Amendment was made on October 

19, 1991.  

The 2nd Amendment was made on January 

17, 1995.  

The 3rd Amendment was made on November 

24, 1995.  

The 4th Amendment was made on October 1, 

1997.  

The 5th Amendment was made on April 20, 

1998.  

The 6th Amendment was made on June 17, 

1998  

The 7th Amendment was made on April 28, 

2000.  

The 8th Amendment was made on May 10, 

2001.  

The 9th Amendment was made on May 28, 

Amended times and 

date were added. 
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Before Amendments After Amendments Basis and Reasons for 

Revision 

2002. 

The 10th Amendment was made on June 27, 

2003. 

The 11th amendment was made on June 27, 

2003. 

The 12th amendment was made on June 16, 

2004. 

The 13th amendment was made on June 20, 

2005. 

The 14th amendment was made on June 15, 

2006. 

The 15th amendment was made on June 13, 

2008. 

The 16th amendment was made on June 19, 

2009. 

The 17th amendment was made on April 23, 

2010. 

The 18th amendment was made on June 15, 

2012. 

The 19th amendment was made on June 30, 

2015. 

The 20th amendment was made on June 24, 

2016. 

The 21st amendment was made on June 28, 

2017. 

The 22nd amendment was made on May 31, 

2018. 

The 23rd amendment was made on June 26, 

2019. 

The 24th amendment was made on July 19, 

2021. 

The 25th amendment was made on June 24, 

2022. 

The 26th amendment was made on June 14, 

2023. 

The 27th amendment was made on December 

22, 2023. 

The 28th amendment was made on June 20, 

2024. 

The 29th amendment was made on June 26, 

2025. 

2002. 

The 10th Amendment was made on June 27, 

2003. 

The 11th amendment was made on June 27, 

2003. 

The 12th amendment was made on June 16, 

2004. 

The 13th amendment was made on June 20, 

2005. 

The 14th amendment was made on June 15, 

2006. 

The 15th amendment was made on June 13, 

2008. 

The 16th amendment was made on June 19, 

2009. 

The 17th amendment was made on April 23, 

2010. 

The 18th amendment was made on June 15, 

2012. 

The 19th amendment was made on June 30, 

2015. 

The 20th amendment was made on June 24, 

2016. 

The 21st amendment was made on June 28, 

2017. 

The 22nd amendment was made on May 31, 

2018. 

The 23rd amendment was made on June 26, 

2019. 

The 24th amendment was made on July 19, 

2021. 

The 25th amendment was made on June 24, 

2022. 

The 26th amendment was made on June 14, 

2023. 

The 27th amendment was made on December 

22, 2023. 

The 28th amendment was made on June 20, 

2024. 
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Attachment IX List of Directors (Including Independent Directors) 

Number Title Representative 
Account 

Number 
Shares Main (Education) Experience Current Positions Serving in the Company and Other Companies 

1 Chairman 

Fortune Share 

Corporation 

Representative: 

Tsai, Chen-

Lung 

49512 12,352,369 

Bachelor of Information Systems, 

Western International University 

Master of Electronic Computer 

Engineering, Arizona State University 

Vice President, Sales & Marketing 

Department, Luxshare Precision 

Industry Co., Ltd. 

Chief Strategy Officer, Strategic Committee, Luxshare Precision Industry Co., Ltd., 

Director, Stech International Co.,Ltd., 

Director, Space Speed Technology Ltd., 

Chairman, SPEED TECH ICT SDN.BHD., 

Director, Speedtech（HK）Co.,Ltd., Director, Dongguan Leader Precision Industry 

Co., Ltd., 

Director, Luxshare Precision Components (Kunshan) Co., Ltd., 

Director, Castle Rock, Inc., Chairman, Assem Technology Co., Ltd., 

Chairman, Taihan Precision Technology Co., Ltd., 

Chairman, Speedtech Intelligence Co., Ltd., 

Legal Representative, Cyber Acoustics, LLC, 

Legal Representative, CalDigit Holding Limited, 

Legal Representative, CalDigit Limited, 

Chairman, TAIHAN PRECISION TECHNOLOGY (SAMOA) CO., LTD., 

Chairman, TAIHAN HOLDING (SAMOA) CO.,LTD., 

Chairman, YONGHAN HOLDING (SAMOA) CO.,LTD., 

Chairman, TAIHAN HOLDING PHILIPPINES CO., LTD., 

Director, Simple do PTE. LTD. 

2 Director 

Fortune Share 

Corporation 

Representative: 

Hsu, Chia-Te 

49512 12,352,369 

Strategic Management Graduate 

Certificate, Harvard University 

Master of International Trade 

Management, Boston University 

General Manager, Well-Spring Enterprise Corporation, Independent Director, Kwong 

Lung Enterprise Co., Ltd.,  

Legal Representative, Heli Investment Co., Ltd., IR/Shareholder Service Manager, 

Speed Tech Corp. 

3 Director 

ICT-Lanto 

Limited 

Representative: 

Tsai, Chia-Wei 

51213 42,989,551 

MIS Master, Concordia University 

Wisconsin 

Sales Manager, Super Micro 

Technology Co., Ltd. 

Vice President, Sales & Marketing Department, Luxshare Precision Industry Co., Ltd., 

Director, CalDigit Holding Limited, Director, CalDigit Limited, 

Director, CalDigit (Europe) Limited, Director, Cosmo Corporation (Cayman), 

Director, Cosmo International (BVI), Director, Cosmo Supply (HK), 

Director, Cosmo Crew (HK), Director, Cosmo Manufacturing Thailand, 

Director, Cosmo Industries (Dongguan) Co., Ltd., President, Luxshare-ICT Co., Ltd. 

4 Director 

Asus 

Investment 

Co., Ltd. 

Representative: 

Shih, Jung-Hui 

51212 8,000,000 

Master of Accounting, Soochow 

University 

Senior Manager, Asustek Computer 

Inc. 

Project Manager, Pegatron Corporation 

5 
Independent 

Director 
Chan, Ho-Po - - 

Master of Business Administration, 

Chinese Culture University 

Assistant Manager, Lite-on IT 

Corporation 

Representative, Kwong Lung Enterprise Co., Ltd. 
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6 
Independent 

Director 

Chung, Ding-

Chun 
73772 55,000 

Master of International Business, 

National Taiwan University 

Director and General Manager, AB 

Value Asset Management Co., Ltd. 

Director, Compucase Enterprise Co., Ltd., 

Legal Representative, Loyalty Founder Enterprise Co., Ltd., 

Legal Representative, Optima Healthcare Inc., 

Legal Representative, Transwell Biotech Co., Ltd., 

Independent Director, Taihan Precision Technology Co., Ltd. 

7 
Independent 

Director 
Lin, Chun-Yi 93623 140,000 

Bachelor of Laws, Fu Jen University 

Completion of the 42nd administration 

for the magistrate training institute 

Independent Director, Taihan Precision Technology Co., Ltd., 

Independent Director, Shin Ruenn Development Co., Ltd., 

Independent Director, Jiin Yeeh Ding Enterprise Corp., 

Legal Representative, Wiselink Co., Ltd., 

Legal Representative, Taiwan Sports Lottery Co., Ltd.  

8 
Independent 

Director 
Lien, Hsiang-I 108678 50,000 

Master of Computer Science and 

Information Engineering, National 

Taiwan University 

Executive MBA Program in 

International Business Management, 

National Taiwan University 

Vice General Manager, OK Biotech 

Co., Ltd. 

Vice General Manager, Yam Digital 

Technology Co., Ltd. 

Director, Shu Mei Culture & Art Foundation 

Independent Director, 104 Corporation 

Facilitator, AI Development Program 

Development Advisor, CommonWealth Magazine 
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Attachment X Lifting Restrictions of Non-compete Prohibition of New Directors and the 

Representatives  
 

Title Name Current Serving Positions 

Director 

Fortune Share 

Corporation 

Representative: 

Tsai, Chen-

Lung 

Chief Strategy Officer, Strategic Committee, Luxshare Precision Industry Co., Ltd. 

Director, Stech International Co.,Ltd. 

Director, Space Speed Technology Ltd. 

Chairman,Speedtech（LS-ICT）Co.,Ltd.  

Legal Representative,Luxshare-ICT, Inc. 

Legal Representative, Director, Dongguan Leader Precision Industry Co., Ltd. 

Director, Luxshare Precision Components (Kunshan) Co., Ltd. 

Chairman, SPEED TECH ICT SDN.BHD. 

Director, Castle Rock, Inc. 

Chairman, Tai Quao Investment Co., Ltd. 

Chairman, ASSEM TECHNOLOGY Co., LTD. 

Chairman, Taihan Precision Technology Co., Ltd. 

Director, CalDigit Holding Limited 

Director, Caldigit Limited(HK) 

Director, Simple do PTE. LTD. 

Director 

Fortune Share 

Corporation 

Representative: 

Hsu, Chia-Te 

General Manager, Well-Spring Enterprise Corporation 

Remuneration Committee Member, Kwong Lung Enterprise Co., Ltd. 

Director, Heli Investment Co., Ltd. 

Director 

ICT-Lanto 

Limited 

Representative: 

Tsai, Chia-Wei 

Vice President, Sales & Marketing Department, Luxshare Precision Industry Co., 

Ltd. 

President, Luxshare-ICT Co., Ltd. 

Director, CalDigit Holding Limited 

Director,Caldigit Limited(HK) 

Director, CalDigit (Europe) Limited  

Director, Cosmo Corporation (Cayman) 

Director, Cosmo International (BVI) 

Director, Cosmo Supply (HK) 

Director, Cosmo Crew (HK) 

Director, Cosmo Manufacturing Thailand 

Director, Cosmo Industries (Dongguan) Co., Ltd. 

Director 

Asus Investment 

Co., Ltd. 

Representative: 

Shih, Jung-Hui 

Project Manager, Pegatron Corporation 

Supervisor, RI-KUAN METAL CORPORATION (Legal Representative:Casetek 

Holdings Limited(CAYMAN)) 

Legal Representative, Batom Co., Ltd.(Representative: Huayu Investment Co., Ltd.) 

Independent 

Director 
Chan, Ho-Po Chairman, Kwong Lung Enterprise Co., Ltd. 

Independent 

Director 
Chung, Ding-

Chun 

Director, Compucase Enterprise Co., Ltd. 

Director, Loyalty Founder Enterprise Co., Ltd. 

Legal Representative, Optima Healthcare Inc. 

Independent Director, Taihan Precision Technology Co., Ltd. 

Director, Transwell Biotech Co., Ltd. 

Independent 

Director 
Lin, Chun-Yi 

Independent Director, Shin Ruenn Development Co., Ltd. 

Independent Director, Jiin Yeeh Ding Enterprise Corp. 

Independent Director, Taihan Precision Technology Co., Ltd. 

Legal Representative, Taiwan Sports Lottery Co., Ltd. 

Legal Representative, Wiselink Co., Ltd. 

Director, Heng-Li Law. 

Independent 

Director 
Lien, Hsiang-I 

Director, Shu Mei Culture & Art Foundation  

Independent Director, 104 Corporation 

Facilitator, AI Development Program 

Development Advisor, CommonWealth Magazine 
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Date: June 20, 2024 

Amendment approved by the 2024 Annual shareholders’ meeting  

 
Chapter I General Provisions 

Article 1 : This Corporation shall be incorporated, under the Company Act, and its name shall be 宣德科技股份有限

公司, in the Chinese language, and Speed Tech Corp. in the English language. 

Article 2: The scope of this Corporation shall be as follows: 

1. CC01020 Electric wire and cable manufacturing 

2. CC01060 Wired communication apparatus manufacturing machinery 

3. CQ01010 Die manufacturing 

4. CC01080 Electronic parts and components manufacturing 

5. CA01130 Copper rolling, drawing, and extruding 

6. CA02010 Metal architectural components manufacturing 

7. C804020 Industrial rubber products manufacturing 

8. C805050 Industrial plastic 

9. I501010 Product design 

10. F16030 Wholesale of molds 

11. F113010 Wholesale of machinery 

12. F113030 Wholesale of precision instruments 

13. F113050 Wholesale of computers and clerical machinery equipment 

14. F113990 Wholesale of other machinery and tools 

15. F119010 Wholesale of electronic materials 

16. CC01030 Electronic appliances and audio-visual electronic products manufacturing 

17. CC01110 Computers and computing peripheral equipment manufacturing. 

18. CB01010 Machinery and equipment manufacturing. 

Article 2-1: This Corporation may provide endorsement and guarantee for business and investing purpose. 

Article 2-2: The total amount of this Corporation’s reinvestment shall not be the subject to the provisions of Article 13 

of the Company Act. 

Article 3: This Corporation shall have its head office in Taoyuan City, and shall be free, upon resolutions by the Board 

Directors, to set up branch offices within and without the territory of the Republic of China. 

Article 4: (Deleted) 

Chapter II Shares 

Article 5: The total capital stock of this Corporation shall be in the amount of NT$ 4,000,000,000, divided into 

400,000,000 shares, at NT$ 10 each, and may be issued in installments, as common shares or preferred 

shares. The unissued shares may be issued by a resolution adopted by the Board of Directors. NT$ 

167,800,000, in the above capital amount, divided into 16,780,000 shares, at NT$ 10 each, are reserved for 

issuing employee stock options, and shall be issued by installments based on the Board of Directors 

resolution. 

Article 5-1: (Deleted) 

Article 6: The treasury shares purchased by this Corporation in accordance with the Company Act may be transferred to, 

including but not limited to, employees of parents or subsidiaries of the Company meeting certain specific 

requirements set by the Board of Directors or its authorized persons. 

The share subscription warrants of this Corporation may be issued to, including but not limited to, 

employees of parents or subsidiaries of the Company meeting certain specific requirements set by the 

Board of Directors or its authorized persons. 

When this Corporation issues new shares, the employees entitled to subscribe for new shares may include 

employees of parents or subsidiaries of this Corporation meeting certain specific requirements set by the 

Board of Directors or its authorized persons. 

The restricted stock for employees issued by this Corporation may be transferred to, including but not 

limited to, employees of parents or subsidiaries of the Company meeting certain specific requirements set 

by the Board of Directors or its authorized persons. 

Article 7: This Corporation may issue shares without printing share certificate(s), and shall be in compliant with 

Regulations Governing Book-Entry Operations for Centrally deposited Securities. 

Article 8: Registration for transfer of shares shall be suspended sixty days immediately before the date of regular 

meeting of shareholders, and thirty days immediately before the date of any special meeting of shareholders, 

or within five days before the day on which dividend, bonus, or any other benefit is scheduled to be paid by 
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this Corporation. 

 

Chapter III: Shareholders’ Meeting 

Article 9: Shareholders’ meetings of this Corporation are of two types, namely: (1) regular meetings and (2) special 

meetings. Regulars meeting shall be convened, by the Board of Directors, within 6 months after the close of 

each fiscal year. Special meeting is held in accordance with laws if necessary. To convene a shareholders' 

meeting, a notice of the meeting with the consent of the addressee, the meeting notice may be given in 

electronic form. 

Notwithstanding the foregoing, a public notice may be made in lieu of separate notice in the case of 

shareholders with less than 1,000 registered shares. 

Article 9-1: The convention of the Company’s shareholders’ meeting, upon adoption by a resolution of the meeting of 

board of directors, may be held by the way of physical shareholders’ meeting with a hybrid meeting, and 

means of visual communication network or other methods promulgated by the central competent 

authority. The Company shall conform conditions, procedures and other compliant matters, and  conduct 

in accordance with securities competent authority. 

Article 10: If a shareholder is unable to attend the shareholders’ meeting, he/she may appoint a representative to attend 

it, and to exercise, on his/her behalf, with a proxy form printed and issued by this Corporation. 

Article 11: A shareholder shall be entitled to one vote for each share held, except when the shares are restricted shares 

or are deemed non-voting shares under Article 179, paragraph 2 of the Company Act. 

Article 12: The resolutions of the shareholders’ meeting, except as otherwise provided in the Company Act, shall 

require an affirmative vote of a majority of the voting rights represented by the attending shareholders. 

The distribution of the meeting minutes and recording may be made under Article 183 of the Company 

Act. 

Article 12-1: This Corporation, obtained the consent of a majority of the voting rights represented at least two-thirds of 

attending shareholders, may transfer shares to employees at less than average actual share repurchase 

price, or issue employee stock warrants, which exercise price may be lower than the closing price of this 

Corporation stocks as of the issuing date. 

 

Chapter IV Directors and Audit Committee 

Article 13: This Corporation shall have 7 to 11 Directors, the candidate nomination system is adopted, they shall be 

elected from the persons of legal ability in the shareholders’ meeting. They are eligible for reelection after 

the term of 3 years. This Corporation shall take out Directors liability insurance with respect to liabilities 

resulting from exercising their duties during their terms of occupancy. The percentage of total registered 

shares owned by the directors and supervisors of the company shall be prescribed by the Competent 

Authority. 

Article 13-1: In accordance with Article 14-2 of the Securities and Exchange Act, this Corporation shall have 

independent Directors, whose number, to be included in the number of Directors under the preceding 

Article, shall be not less than two in number and not less than one-fifth of the total number of directors. 

The independent Directors shall be elected based on candidate nomination mechanism, and appointed 

from the candidate list by the Board of Directors. The professional qualifications, restrictions on 

shareholding and concurrent holding of office, determination of independence, method of nomination and 

election, exercise of power, and other compliance matters with respect to independent Directors shall be 

prescribed by the Competent Authority of Securities. 

Article 14: The Board of Directors shall be composed of all Directors. The Chairman shall be elected from among the 

Directors by a majority vote at a Board of Directors meeting attended by at least two-thirds of the total 

number of directors. The Chairman of the Board of Directors shall have the authority to represent this 

Corporation. 

Article 14-1: To convene a meeting of the Board of Directors, a notice of the meeting shall be given to each Director 

and Supervisor by 7 days before the meeting, provided that a meeting may be convened at any time in 

case of emergency. The notice of a meeting under the preceding paragraph may be given by means of 

writing, E- mail or fax. 

Article 15: When the Chairman is on leave or unable to exercise his rights due to any cause, the designation shall be 

handled according to Article 208 of the Companies Act. When a director is unable to be present at a 

meeting, he may appoint another Director to act on his/her behalf, with a proxy form specifying the scope 

of authorization. A Director may accept only one appointment per meeting. 

Article 15-1: The shareholders’ meeting shall be convened by the Board of Directors. The Chairman shall preside as 

chairman at meeting. If, for any reason, the Chairman is unable to present at a meeting, he may appoint 
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one of the Directors to take his place. In the absence of such a designation, the Directors shall elect from 

among themselves an acting chairman to preside at the meeting. If a shareholders’ meeting is called by 

someone other than the Board of Directors, then the person calling the meeting shall preside at the 

meeting. In the event a shareholders’ meeting is called by two or more persons, the chairman shall be 

elected from among themselves. 

Article 16: When the Chairman, Directors and Supervisors exercise their duty for the corporation, this Corporation 

shall pay salary accordingly. The Board of Directors is authorized to determine the salary for them, 

considering the extension and value of the services provided for the management of this Corporation and 

the standards of the industry within R.O.C and overseas. 

 

Chapter V Manager 

Article 17: This Corporation shall appoint one General Manger, and several Deputy General Managers. The 

appointment, removal and remuneration of such managerial officers shall be determined in accordance 

with Article 29 of the Company Act. 

 

Chapter VI Accounting 

Article 18: At the end of each fiscal year, the Board of Directors shall make the following reports and submit to 

members of audit committee for audit, and submit to the general shareholders’ meeting in accordance with 

regulations for approval. 

1. Operation Report 

2. Financial Statement 

3. Proposal for Profit Distribution or Loss Replenishment 

Article 19: In order to reward and encourage employees and management team, this Corporation, before 

paying dividends or bonuses to shareholders, shall set aside not less than 1%~5% as profit sharing 

bonuses to its employees and not more than 3% of its annual profits as compensation to its directors and 

supervisors; provided, however, that this Corporation shall have reserved a sufficient amount to offset its 

accumulated losses first. 

Employees’ profit sharing shall be distributed by way of cash dividend and/or stock dividend. The 

compensation to directors and supervisors shall be distributed only in cash. Proposal of compensation 

shall be resolved by a majority vote at a Board of Directors meeting attended by at least two-thirds of the 

total number of directors and shall be reported to the shareholders’ meeting. 

“Employees” compensation is paid in stock or cash may include the employees of parents or subsidiaries 

of the company who meeting certain specific requirements. 

Article 20: When allocating the surplus profits after having paid all taxes and dues for each fiscal year, the company 

shall first offset its losses in previous years, and set aside a legal capital reserve at 10% of the profits left 

over. Where such legal reserve amount to the total paid-in capital, this provision shall not apply. Aside 

from aforesaid legal reserve or reverse special capital reserve in accordance with relevant laws or 

regulations or as requested by the authorities in charge, any balance left over, unappropriated retained 

earnings included, shall be allocated per resolution of the shareholders’ meeting which proposed by the 

Board of the Directors.  

The policy for allocating the surplus profits shall first assign the net profit after tax for the current year. 

This Corporation intends to adopt a dividend policy that seeks to best balance the operating requirements 

and shareholder interests, a suitable dividend distribution plan may be drafted from unappropriated 

retained earnings from the previous year. The dividend distribution plan shall take account of the needs of 

future business expanding plans and the cash flow. Dividends may be distributed by way of cash dividend 

and/or stock dividend, of which, cash dividends shall be no less than 10% of the total dividend. Provide 

the aforesaid the ratio of the surplus profit and ration of cash dividend, may have adjusted depending on 

the actual earnings and capital position with a resolution reach in shareholders’ meeting. 

Where this Corporation incurs no loss, it may, pursuant to a resolution to the board of directors has 

authorized, by a majority vote at a Board of Directors meeting attended by at least two-thirds of the total 

number of directors, distribute its legal reserve (which foresaid reserve only the portion of legal reserve 

which exceeds 25 percent of the paid-in capital) and the capital reserve with the provision of Company 

Act, which in whole or in part , to shareholders by cash, and report to the most recently shareholders’ 

meeting. 

Article 21: The matters are not provided for in these Articles of Incorporation, the Company Act or other laws and 

regulations shall govern. 
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Article 22: The constitution was enacted on October 4, 1990.  

The 1st Amendment was made on October 19, 1991.  

The 2nd Amendment was made on January 17, 1995.  

The 3rd Amendment was made on November 24, 1995.  

The 4th Amendment was made on October 1, 1997.  

The 5th Amendment was made on April 20, 1998.  

The 6th Amendment was made on June 17, 1998  

The 7th Amendment was made on April 28, 2000.  

The 8th Amendment was made on May 10, 2001.  

The 9th Amendment was made on May 28, 2002. 

The 10th Amendment was made on June 27, 2003. 

The 11th amendment was made on June 27, 2003. 

The 12th amendment was made on June 16, 2004. 

The 13th amendment was made on June 20, 2005. 

The 14th amendment was made on June 15, 2006. 

The 15th amendment was made on June 13, 2008. 

The 16th amendment was made on June 19, 2009. 

The 17th amendment was made on April 23, 2010. 

The 18th amendment was made on June 15, 2012. 

The 19th amendment was made on June 30, 2015. 

The 20th amendment was made on June 24, 2016. 

The 21st amendment was made on June 28, 2017. 

The 22nd amendment was made on May 31, 2018. 

The 23rd amendment was made on June 26, 2019. 

The 24th amendment was made on July 19, 2021. 

The 25th amendment was made on June 24, 2022. 

The 26th amendment was made on June 14, 2023. 

The 27th amendment was made on December 22, 2023. 

The 28th amendment was made on June 20, 2024. 
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Approved by the shareholders’ meeting on 24 June 2022 

 

Article 1: To develop a good governance system, supervision capabilities and management mechanism of the 

Company Board of Directors, these rules and procedures are established in accordance with Article 

5 of the Taiwan "Corporate Governing Best Practice Principle for TWSE/TPEx Listed 

Companies”. 

Article 2  Unless otherwise provided by relevant laws or regulations, the Company’s shareholders’ meetings 

shall be conducted in accordance with these Rules and Procedures of Shareholders’ Meetings. 

Article 3 Unless otherwise provided by law or regulation, the shareholders’ meetings shall be convened by 

the Board of Directors. 

Changes to how the Company convenes its shareholders meeting shall be resolved by the Board of 

Directors, and shall be made no later than mailing of the shareholders’ meeting notice. 

The convening of the shareholders' general meeting shall be notified to the shareholders 30 days 

before the date or 15 days before date of a special shareholders’ meeting. To notify the shareholders 

holding less than one thousand shares of the registered shares, the Company shall upload the 

information to the Market Observation Post System (MOPS). 

The Company shall prepare electronic versions of the shareholders meeting agenda and supplemental 

meeting materials and upload them to the MOPS before 21 days before the date of the regular 

shareholders’ meeting or before 15 days before the date of the special shareholders' meeting. If, 

however, the Company has the paid-in capital of NT$ 10 billion or more as of the last day of the 

most current fiscal year, or total shareholding of foreign shareholders and PRC shareholders reaches 

30% or more as recorded in the register of shareholders of the shareholders meeting held in the 

immediately preceding year, transmission of these electronic files shall be made by 30 days before 

the regular shareholders meeting. In addition, before 15 days before the date of the shareholders’ 

meeting, the Company shall also have prepared the shareholders meeting agenda and supplemental 

meeting materials and made them available for review by shareholders at any time. The meeting 

agenda and supplemental materials shall also be displayed at the Company and the professional 

shareholder services agent designated thereby. 

The Company shall make the meeting agenda and supplemental meeting materials in the preceding 

paragraph available to shareholders for review in the following manner on the date of the 

shareholders’ meeting: 

1. For physical shareholders’ meetings, to be distributed on-site at the meeting. 

2. For hybrid shareholders’ meetings, to be distributed on-site at the meeting and shared on the virtual 

meeting platform. 

3. For virtual-only shareholders’ meetings, electronic files shall be shared on the virtual meeting 

platform. 

The reasons for convening a shareholders’ meeting shall be specified in the meeting notice and public 

announcement. With the consent of the addressee, the meeting notice may be given in electronic 

form. 

Election or dismissal of directors or supervisors, amendments to the articles of incorporation, 

reduction of capital, application for the approval of ceasing its status as a public company, approval 

of competing with the company by directors, surplus profit distributed in the form of new shares, 

reserve distributed in the form of new shares, the dissolution, merger, or demerger of the corporation, 

or any matter under Article 185, paragraph 1 of the Company Act, Articles 26-1 and 43-6 of the 

Securities Exchange Act, Articles 56-1 and 60-2 of the Regulations Governing the Offering and 

Issuance of Securities by Securities Issuers shall be set out and the essential contents explained in 

the notice of the reasons for convening the shareholders’ meeting. None of the above matters may 

be raised by an extraordinary motion. 

Where re-election of all directors as well as their inauguration date is stated in the notice of the 

reasons for convening the shareholders meeting, after the completion of the re-election in said 

meeting such inauguration date may not be altered by any extraordinary motion or otherwise in the 

same meeting. 
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A shareholder holding one percent or more of the total number of issued shares may submit to the 

Company a proposal for discussion at a regular shareholders meeting. The number of items so 

proposed is limited to one only, and no proposal containing more than one item will be included in 

the meeting agenda. When the circumstances of any subparagraph of Article 172-1, paragraph 4 of 

the Company Act apply to a proposal put forward by a shareholder, the board of directors may 

exclude it from the agenda. 

A shareholder may propose a recommendation for urging the corporation to promote public interests 

or fulfill its social responsibilities, provided procedurally the number of items so proposed is limited 

only to one in accordance with Article 172-1 of the Company Act, and no proposal containing more 

than one item will be included in the meeting agenda. 

Prior to the book closure date before a regular shareholders meeting is held, the Company shall 

publicly announce its acceptance of shareholder proposals in writing or electronically, and the 

location and time period for their submission; the period for submission of shareholder proposals 

may not be less than 10 days. 

Shareholder-submitted proposals are limited to 300 words, and no proposal containing more than 

300 words will be included in the meeting agenda. The shareholder making the proposal shall be 

present in person or by proxy at the regular shareholders’ meeting and take part in discussion of the 

proposal. 

Prior to the date for issuance of notice of a shareholders meeting, the Company shall inform the 

shareholders who submitted proposals of the proposal screening results, and shall list in the meeting 

notice the proposals that conform to the provisions of this article. At the shareholders’ meeting the 

board of directors shall explain the reasons for exclusion of any shareholder proposals not included 

in the agenda. 

Article 4 For each shareholders’ meeting, a shareholder may appoint a proxy to attend the meeting by 

providing the proxy form issued by the Company and stating the scope of the proxy's 

authorization. 

A shareholder may issue only one proxy form and appoint only one proxy for any given shareholders’ 

meeting, and shall deliver the proxy form to the Company before five days before the date of the 

shareholders' meeting. When duplicate proxy forms are delivered, the one received earliest shall 

prevail unless a declaration is made to cancel the previous proxy appointment. 

After a proxy form has been delivered to the Company, if the shareholder intends to attend the 

meeting in person or to exercise voting rights by correspondence or electronically, a written notice 

of proxy cancellation shall be submitted to the Company before two business days before the meeting 

date. If the cancellation notice is submitted after that time, votes cast at the meeting by the proxy 

shall prevail. 

If, after a proxy form is delivered to the Company, a shareholder wishes to attend the shareholders 

meeting online, a written notice of proxy cancellation shall be submitted to the Company two 

business days before the meeting date. If the cancellation notice is submitted after that time, votes 

cast at the meeting by the proxy shall prevail. 

Article 5 The venue for a shareholders' meeting shall be the premises of the Company, or a place easily 

accessible to shareholders and suitable for a shareholders meeting. The meeting may begin no 

earlier than 9 a.m. and no later than 3 p.m. Full consideration shall be given to the opinions of the 

independent directors with respect to the place and time of the meeting. 

The restrictions on the place of the meeting shall not apply when the Company convenes a virtual-

only shareholders’ meeting. 

Article 6 The Company shall specify in its shareholders meeting notices the time during which attendance 

registrations for shareholders, solicitors and proxies (collectively "shareholders") will be accepted, 

the place to register for attendance, and other matters for attention. 

The time during which shareholder attendance registrations will be accepted, as stated in the 

preceding paragraph, shall be at least 30 minutes prior to the time the meeting commences. The place 

at which attendance registrations are accepted shall be clearly marked and a sufficient number of 

suitable personnel assigned to handle the registrations. For virtual shareholders’ meetings, 
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shareholders may begin to register on the virtual meeting platform 30 minutes before the meeting 

starts. Shareholders completing registration will be deemed as attend the shareholders’ meeting in 

person. 

Shareholders shall attend shareholders’ meetings based on attendance cards, sign-in cards, or other 

certificates of attendance. This Corporation may not arbitrarily add requirements for other 

documents beyond those showing eligibility to attend presented by shareholders. Solicitors soliciting 

proxy forms shall also bring identification documents for verification. 

The Company shall furnish the attending shareholders with an attendance book to sign, or attending 

shareholders may hand in a sign-in card in lieu of signing in. 

The Company shall furnish attending shareholders with the meeting agenda book, annual report, 

attendance card, speaker's slips, voting slips, and other meeting materials. Where there is an election 

of directors or supervisors, pre-printed ballots shall also be furnished. 

When the government or a juristic person is a shareholder, it may be represented by more than one 

representative at a shareholders meeting. When a juristic person is appointed to attend as proxy, it 

may designate only one person to represent it in the meeting. 

In the event of a virtual shareholders’ meeting, shareholders wishing to attend the meeting 

online shall register with the Company two days before the meeting date. 

In the event of a virtual shareholders’ meeting, the Company shall upload the meeting agenda 

book, annual report and other meeting materials to the virtual meeting platform at least 30 

minutes before the meeting starts, and keep this information disclosed until the end of the 

meeting. 

Article 7 To convene a virtual shareholders’ meeting, the Company shall include the follow particulars in the 

shareholders meeting notice: 

1. How shareholders attend the virtual meeting and exercise their rights. 

2. Actions to be taken if the virtual meeting platform or participation in the virtual meeting is 

obstructed due to natural disasters, accidents or other force majeure events, at least 

covering the following particulars: 

(1) To what time the meeting is postponed or from what time the meeting will resume if 

the above obstruction continues and cannot be removed, and the date to which the 

meeting is postponed or on which the meeting will resume. 

(2) Shareholders not having registered to attend the affected virtual shareholders’ meeting 

shall not attend the postponed or resumed session. 

(3) In case of a hybrid shareholders’ meeting, when the virtual meeting cannot be 

continued, if the total number of shares represented at the meeting, after deducting 

those represented by shareholders attending the virtual shareholders meeting online, 

meets the minimum legal requirement for a shareholders’ meeting, then the 

shareholders’ meeting shall continue. The shares represented by shareholders 

attending the virtual meeting online shall be counted towards the total number of 

shares represented by shareholders present at the meeting, and the shareholders 

attending the virtual meeting online shall be deemed abstaining from voting on all 

proposals on meeting agenda of that shareholders’ meeting. 

(4) Actions to be taken if the outcome of all proposals have been announced and 

extraordinary motion has not been carried out. 

 3. To convene a virtual-only shareholders’ meeting, appropriate alternative measures available 

to shareholders with difficulties in attending a virtual shareholders’ meeting online shall 

be specified. 

Article 8 If a shareholders’ meeting is convened by the board of directors, the meeting shall be chaired by the 

chairperson of the board. When the chairperson of the board is on leave or for any reason unable to 

exercise the powers of the chairperson, the vice chairperson shall act in place of the chairperson; if 

there is no vice chairperson or the vice chairperson also is on leave or for any reason unable to 

exercise the powers of the vice chairperson, the chairperson shall appoint one of the managing 

directors to act as chair, or, if there are no managing directors, one of the directors shall be 
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appointed to act as chair. Where the chairperson does not make such a designation, the managing 

directors or the directors shall select from among themselves one person to serve as chair. 

When a managing director or a director serves as chair, as referred to in the preceding paragraph, 

the managing director or director shall be one who has held that position for six months or more 

and who understands the financial and business conditions of the Company. The same shall be true 

for a representative of a juristic person director that serves as chair. 

It is advisable that shareholders’ meetings convened by the board of directors be chaired by the 

chairperson of the board in person and attended by a majority of the directors, at least one 

supervisor in person, and at least one member of each functional committee on behalf of the 

committee. The attendance shall be recorded in the meeting minutes. If a shareholders’ meeting is 

convened by a party with power to convene but other than the board of directors, the convening 

party shall chair the meeting. When there are two or more such convening parties, they shall 

mutually select a chair from among themselves. 

 The Company may appoint its attorneys, certified public accountants, or related persons retained 

by it to attend a shareholders’ meeting in a non-voting capacity. 

Article 9 The Company, beginning from the time it accepts shareholder attendance registrations, shall make 

an uninterrupted audio and video recording of the registration procedure, the proceedings of the 

shareholders’ meeting, and the voting and vote counting procedures. 

 The recorded materials of the preceding paragraph shall be retained for at least one year. If, 

however, a shareholder files a lawsuit pursuant to Article 189 of the Company Act, the recording 

shall be retained until the conclusion of the litigation. 

Where a shareholders’ meeting is held online, the Company shall keep records of shareholder 

registration, sign-in, check-in, questions raised, votes cast and results of votes counted by the 

Company, and continuously audio and video record, without interruption, the proceedings of the 

virtual meeting from beginning to end. 

The information and audio and video recording in the preceding paragraph shall be properly kept 

by the Company during the entirety of its existence, and copies of the audio and video recording 

shall be provided to and kept by the party appointed to handle matters of the virtual meeting. 

In case of a virtual shareholders’ meeting, the Company is advised to audio and video record the 

back-end operation interface of the virtual meeting platform. 

Article 10 Attendance at shareholders’ meetings shall be calculated based on numbers of shares. The number 

of shares in attendance shall be calculated according to the shares indicated by the attendance book 

and sign-in cards handed in, and the shares checked in on the virtual meeting platform, plus the 

number of shares whose voting rights are exercised by correspondence or electronically. 

The chair shall call the meeting to order at the appointed meeting time and disclose information 

concerning the number of nonvoting shares and number of shares represented by shareholders 

attending the meeting.  

However, when the attending shareholders do not represent a majority of the total number of 

issued shares, the chair may announce a postponement, provided that no more than two such 

postponements, for a combined total of no more than one hour, may be made. If the quorum is not 

met after two postponements and the attending shareholders still represent less than one-third of 

the total number of issued shares, the chair shall declare the meeting adjourned. In the event of a 

virtual shareholders meeting, the Company shall also declare the meeting adjourned at the virtual 

meeting platform. 

If the quorum is not met after two postponements as referred to in the preceding paragraph, but the 

attending shareholders represent one-third or more of the total number of issued shares, a tentative 

resolution may be adopted pursuant to Article 175, paragraph 1 of the Company Act; all 

shareholders shall be notified of the tentative resolution and another shareholders meeting shall be 

convened within one month. In the event of a virtual shareholders’ meeting, shareholders intending 

to attend the meeting online shall re-register to the Company in accordance with Article 6. 
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When, prior to conclusion of the meeting, the attending shareholders represent a majority of the 

total number of issued shares, the chair may resubmit the tentative resolution for a vote by the 

shareholders' meeting pursuant to Article 174 of the Company Act. 

Article 11 If a shareholders’ meeting is convened by the board of directors, the meeting agenda shall be set 

by the board of directors. Votes shall be cast on each separate proposal in the agenda (including 

extraordinary motions and amendments to the original proposals set out in the agenda). The 

meeting shall proceed in the order set by the agenda, which may not be changed without a 

resolution of the shareholders' meeting. 

The provisions of the preceding paragraph apply mutatis mutandis to a shareholders’ meeting 

convened by a party with the power to convene that is not the board of directors. 

The chair may not declare the meeting adjourned prior to completion of deliberation on the 

meeting agenda of the preceding two paragraphs (including extraordinary motions), except by a 

resolution of the shareholders’ meeting. If the chair declares the meeting adjourned in violation of 

the rules of procedure, the other members of the board of directors shall promptly assist the 

attending shareholders in electing a new chair in accordance with statutory procedures, by 

agreement of a majority of the votes represented by the attending shareholders, and then continue 

the meeting. 

The chair shall allow ample opportunity during the meeting for explanation and discussion of 

proposals and of amendments or extraordinary motions put forward by the shareholders; when the 

chair is of the opinion that a proposal has been discussed sufficiently to put it to a vote, the chair 

may announce the discussion closed, call for a vote, and schedule sufficient time for voting. 

Article 12 Before speaking, an attending shareholder must specify on a speaker's slip the subject of the 

speech, his/her shareholder account number (or attendance card number), and account name. The 

order in which shareholders speak will be set by the chair. 

A shareholder in attendance who has submitted a speaker's slip but does not actually speak shall 

be deemed to have not spoken. When the content of the speech does not correspond to the subject 

given on the speaker's slip, the spoken content shall prevail. 

Except with the consent of the chair, a shareholder may not speak more than twice on the same 

proposal, and a single speech may not exceed 5 minutes. If the shareholder's speech violates the 

rules or exceeds the scope of the agenda item, the chair may terminate the speech. 

When an attending shareholder is speaking, other shareholders may not speak or interrupt unless 

they have sought and obtained the consent of the chair and the shareholder that has the floor; the 

chair shall stop any violation. 

When a juristic person shareholder appoints two or more representatives to attend a shareholders 

meeting, only one of the representatives so appointed may speak on the same proposal. 

Where a virtual shareholders' meeting is convened, shareholders attending the virtual meeting 

online may raise questions in writing at the virtual meeting platform from the chair declaring the 

meeting open until the chair declaring the meeting adjourned. No more than two questions for the 

same proposal may be raised. Each question shall contain no more than 200 words. The 

regulations in paragraphs 1 to 5 do not apply. 

As long as questions so raised in accordance with the preceding paragraph are not in violation of 

the regulations or beyond the scope of a proposal, it is advisable the questions be disclosed to the 

public at the virtual meeting platform. 

Article 13 Voting at a shareholders’ meeting shall be calculated based the number of shares. 

With respect to resolutions of shareholders’ meetings, the number of shares held by a shareholder 

with no voting rights shall not be calculated as part of the total number of issued shares. 

When a shareholder is an interested party in relation to an agenda item, and there is the likelihood 

that such a relationship would prejudice the interests of the Company that shareholder may not 

vote on that item, and may not exercise voting rights as proxy for any other shareholder. 

The number of shares for which voting rights may not be exercised under the preceding paragraph 

shall not be calculated as part of the voting rights represented by attending shareholders. 
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With the exception of a trust enterprise or a shareholder services agent approved by the competent 

securities authority, when one person is concurrently appointed as proxy by two or more 

shareholders, the voting rights represented by that proxy may not exceed three percent of the 

voting rights represented by the total number of issued shares. If that percentage is exceeded, the 

voting rights in excess of that percentage shall not be included in the calculation. 

Article 14 A shareholder shall be entitled to one vote for each share held, except when the shares are 

restricted shares or are deemed non-voting shares under Article 179, paragraph 2 of the Company 

Act. 

When the Company holds a shareholder meeting, it shall adopt exercise of voting rights by 

electronic means and may adopt exercise of voting rights by correspondence. When voting rights 

are exercised by correspondence or electronic means, the method of exercise shall be specified in 

the shareholders’ meeting notice. A shareholder exercising voting rights by correspondence or 

electronic means will be deemed to have attended the meeting in person, but to have waived 

his/her rights with respect to the extraordinary motions and amendments to original proposals of 

that meeting; it is therefore advisable that the Company avoid the submission of extraordinary 

motions and amendments to original proposals. 

A shareholder intending to exercise voting rights by correspondence or electronic means under the 

preceding paragraph shall deliver a written declaration of intent to the Company before two days 

before the date of the shareholders’ meeting. When duplicate declarations of intent are delivered, 

the one received earliest shall prevail, except when a declaration is made to cancel the earlier 

declaration of intent. 

After a shareholder has exercised voting rights by correspondence or electronic means, in the 

event the shareholder intends to attend the shareholders’ meeting in person or online, a written 

declaration of intent to retract the voting rights already exercised under the preceding paragraph 

shall be made known to the Company, by the same means by which the voting rights were 

exercised, before two business days before the date of the shareholders meeting. If the notice of 

retraction is submitted after that time, the voting rights already exercised by correspondence or 

electronic means shall prevail. When a shareholder has exercised voting rights both by 

correspondence or electronic means and by appointing a proxy to attend a shareholders’ meeting, 

the voting rights exercised by the proxy in the meeting shall prevail. 

 Except as otherwise provided in the Company Act and in the Company's articles of incorporation, 

the passage of a proposal shall require an affirmative vote of a majority of the voting rights 

represented by the attending shareholders. At the time of a vote, for each proposal, the chair or a 

person designated by the chair shall first announce the total number of voting rights represented by 

the attending shareholders, followed by a poll of the shareholders. After the conclusion of the 

meeting, on the same day it is held, the results for each proposal, based on the numbers of votes 

for and against and the number of abstentions, shall be entered into the MOPS. 

When there is an amendment or an alternative to a proposal, the chair shall present the amended or 

alternative proposal together with the original proposal and decide the order in which they will be 

put to a vote. When any one among them is passed, the other proposals will then be deemed 

rejected, and no further voting shall be required. 

Vote monitoring and counting personnel for the voting on a proposal shall be appointed by the 

chair, provided that all monitoring personnel shall be shareholders of the Company. 

Vote counting for shareholders’ meeting proposals or elections shall be conducted in public at the 

place of the shareholders’ meeting. Immediately after vote counting has been completed, the 

results of the voting, including the statistical tallies of the numbers of votes, shall be announced 

on-site at the meeting, and a record made of the vote. 

When the Company convenes a virtual shareholders meeting, after the chair declares the meeting 

open, shareholders attending the meeting online shall cast votes on proposals and elections on the 

virtual meeting platform before the chair announces the voting session ends or will be deemed 

abstained from voting. 



Appendix II 

SPEED TECH CORP. 

Rules and Procedures of Shareholders' Meeting 

 

77 

In the event of a virtual shareholders’ meeting, votes shall be counted at once after the chair 

announces the voting session ends, and results of votes and elections shall be announced 

immediately. 

When the Company convenes a hybrid shareholders’ meeting, if shareholders who have registered 

to attend the meeting online in accordance with Article 6 decide to attend the physical 

shareholders meeting in person, they shall revoke their registration two days before the 

shareholders' meeting in the same manner as they registered. If their registration is not revoked 

within the time limit, they may only attend the shareholders’ meeting online. 

When shareholders exercise voting rights by correspondence or electronic means, unless they have 

withdrawn the declaration of intent and attended the shareholders meeting online, except for 

extraordinary motions, they will not exercise voting rights on the original proposals or make any 

amendments to the original proposals or exercise voting rights on amendments to the original 

proposal. 

Article 15 The election of directors at a shareholders’ meeting shall be held in accordance with the applicable 

election and appointment rules adopted by the Company, and the voting results shall be announced 

on-site immediately, including the names of those elected as directors and supervisors and the 

numbers of votes with which they were elected, and the names of directors and supervisors not 

elected and number of votes they received. 

The ballots for the election referred to in the preceding paragraph shall be sealed with the 

signatures of the monitoring personnel and kept in proper custody for at least one year. If, 

however, a shareholder files a lawsuit pursuant to Article 189 of the Company Act, the ballots 

shall be retained until the conclusion of the litigation. 

Article 16 Matters relating to the resolutions of a shareholders’ meeting shall be recorded in the meeting 

minutes. The meeting minutes shall be signed or sealed by the chair of the meeting and a copy 

distributed to each shareholder within 20 days after the conclusion of the meeting. The meeting 

minutes may be produced and distributed in electronic form. 

The Company may distribute the meeting minutes of the preceding paragraph by means of a 

public announcement made through the MOPS. 

The meeting minutes shall accurately record the year, month, day, and place of the meeting, the 

chair's full name, the methods by which resolutions were adopted, and a summary of the 

deliberations and their voting results (including the number of voting rights), and disclose the 

number of voting rights won by each candidate in the event of an election of directors or 

supervisors. The minutes shall be retained for the duration of the existence of the Company. 

Where a virtual shareholders’ meeting is convened, in addition to the particulars to be included in 

the meeting minutes as described in the preceding paragraph, the start time and end time of the 

shareholders’ meeting, how the meeting is convened, the chair's and secretary's name, and actions 

to be taken in the event of disruption to the virtual meeting platform or participation in the meeting 

online due to natural disasters, accidents or other force majeure events, and how issues are dealt 

with shall also be included in the minutes. 

When convening a virtual-only shareholders’ meeting, other than compliance with the 

requirements in the preceding paragraph, the Company shall specify in the meeting minutes 

alternative measures available to shareholders with difficulties in attending a virtual-only 

shareholders’ meeting. 

Article 17 On the day of a shareholders’ meeting, the Company shall compile in the prescribed format a 

statistical statement of the number of shares obtained by solicitors through solicitation, the number 

of shares represented by proxies and the number of shares represented by shareholders attending 

the meeting by correspondence or electronic means, and shall make an express disclosure of the 

same at the place of the shareholders’ meeting. In the event a virtual shareholders’ meeting, the 

Company shall upload the above meeting materials to the virtual meeting platform at least 30 

minutes before the meeting starts, and keep this information disclosed until the end of the meeting. 

During the Company's virtual shareholders’ meeting, when the meeting is called to order, the total 

number of shares represented at the meeting shall be disclosed on the virtual meeting platform. 
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The same shall apply whenever the total number of shares represented at the meeting and a new 

tally of votes is released during the meeting. 

If matters put to a resolution at a shareholders’ meeting constitute material information under 

applicable laws or regulations or under Taiwan Stock Exchange Corporation (or Taipei Exchange 

Market) regulations, the Company shall upload the content of such resolution to the MOPS within 

the prescribed time period. 

Article 18 Staff handling administrative affairs of a shareholders’ meeting shall wear identification cards or 

arm bands. 

The chair may direct the proctors or security personnel to help maintain order at the meeting place. 

When proctors or security personnel help maintain order at the meeting place, they shall wear an 

identification card or armband bearing the word "Proctor." 

At the place of a shareholders meeting, if a shareholder attempts to speak through any device other 

than the public address equipment set up by the Company, the chair may prevent the shareholder 

from so doing. 

When a shareholder violates the rules of procedure and defies the chair's correction, obstructing 

the proceedings and refusing to heed calls to stop, the chair may direct the proctors or security 

personnel to escort the shareholder from the meeting. 

Article 19 When a meeting is in progress, the chair may announce a break based on time 

considerations. If a force majeure event occurs, the chair may rule the meeting temporarily 

suspended and announce a time when, in view of the circumstances, the meeting will be resumed. 

If the meeting venue is no longer available for continued use and not all of the items (including 

extraordinary motions) on the meeting agenda have been addressed, the shareholders’ meeting 

may adopt a resolution to resume the meeting at another venue. 

A resolution may be adopted at a shareholders’ meeting to defer or resume the meeting within five 

days in accordance with Article 182 of the Company Act. 

Article 20 In the event of a virtual shareholders’ meeting, the Company shall disclose real-time results of 

votes and election immediately after the end of the voting session on the virtual meeting platform 

according to the regulations, and this disclosure shall continue at least 15 minutes after the chair 

has announced the meeting adjourned. 

Article 21 When the Company convenes a virtual-only shareholders’ meeting, both the chair and secretary 

shall be in the same location, and the chair shall declare the address of their location when the 

meeting is called to order. 

Article 22 In the event of a virtual shareholders’ meeting, the Company may offer a simple connection test to 

shareholders prior to the meeting, and provide relevant real-time services before and during the 

meeting to help resolve communication technical issues. 

In the event of a virtual shareholders meeting, when declaring the meeting open, the chair shall 

also declare, unless under a circumstance where a meeting is not required to be postponed to or 

resumed at another time under Article 44-20, paragraph 4 of the Regulations Governing the 

Administration of Shareholder Services of Public Companies, if the virtual meeting platform or 

participation in the virtual meeting is obstructed due to natural disasters, accidents or other force 

majeure events before the chair has announced the meeting adjourned, and the obstruction 

continues for more than 30 minutes, the meeting shall be postponed to or resumed on another date 

within five days, in which case Article 182 of the Company Act shall not apply. 

For a meeting to be postponed or resumed as described in the preceding paragraph, shareholders 

who have not registered to participate in the affected shareholders meeting online shall not attend 

the postponed or resumed session. 

For a meeting to be postponed or resumed under the second paragraph, the number of shares 

represented by, and voting rights and election rights exercised by the shareholders who have 

registered to participate in the affected shareholders meeting and have successfully signed in the 

meeting, but do not attend the postpone or resumed session, at the affected shareholders meeting, 

shall be counted towards the total number of shares, number of voting rights and number of 

election rights represented at the postponed or resumed session. 
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During a postponed or resumed session of a shareholders’ meeting held under the second 

paragraph, no further discussion or resolution is required for proposals for which votes have been 

cast and counted and results have been announced, or list of elected directors. 

When the Company convenes a hybrid shareholders meeting, and the virtual meeting cannot 

continue as described in second paragraph, if the total number of shares represented at the meeting, 

after deducting those represented by shareholders attending the virtual shareholders’ meeting 

online, still meets the minimum legal requirement for a shareholder meeting, then the shareholders’ 

meeting shall continue, and not postponement or resumption thereof under the second paragraph is 

required. 

Under the circumstances where a meeting should continue as in the preceding paragraph, the 

shares represented by shareholders attending the virtual meeting online shall be counted towards 

the total number of shares represented by shareholders present at the meeting, provided these 

shareholders shall be deemed abstaining from voting on all proposals on meeting agenda of that 

shareholders' meeting. 

When postponing or resuming a meeting according to the second paragraph, the Company shall 

handle the preparatory work based on the date of the original shareholders meeting in accordance 

with the requirements listed under Article 44-20, paragraph 7 of the Regulations Governing the 

Administration of Shareholder Services of Public Companies. 

For dates or period set forth under Article 12, second half, and Article 13, paragraph 3 of 

Regulations Governing the Use of Proxies for Attendance at Shareholder Meetings of Public 

Companies, and Article 44-5, paragraph 2, Article 44-15, and Article 44-17, paragraph 1 of the 

Regulations Governing the Administration of Shareholder Services of Public Companies, the 

Company shall handle the matter based on the date of the shareholders meeting that is postponed 

or resumed under the second paragraph. 

Article 23 When convening a virtual-only shareholders’ meeting, the Company shall provide appropriate 

alternative measures available to shareholders with difficulties in attending a virtual shareholders 

meeting online. 

Article 24 These Rules shall take effect after having been submitted to and approved by a shareholders 

'meeting. Subsequent amendments thereto shall be effected in the same manner. 

Article 25 These Rules was made on 24 June 2022. 



Appendix III 

SPEED TECH CORP. 

Procedures for Election of Directors 

Approved by the shareholders meeting on June 24, 2022 

 

80 

Article 1 

Except as otherwise provided by law and regulation or by the Corporation's Articles of Incorporation, 

elections of directors shall be conducted in accordance with these Procedures. 

 

Article 2 

The overall composition of the Board of Directors shall be taken into consideration in the selection of the 

Corporation's Directors. The composition of the Board of Directors shall be determined by taking diversity 

into consideration and formulating an appropriate policy on diversity based on the Company's business 

operations, operating dynamics, and development needs. It is advisable that the policy include, without being 

limited to, the following two general standards: 

1.Basic requirements and values: Gender, age, nationality, and culture. 

2.Professional knowledge and skills:A professional background (e.g., law, accounting, industry, finance, 

marketing, technology), professional skills, and industry experience. 

Each board member shall have the necessary knowledge, skill, and experience to perform their duties; the 

abilities that must be present in the board as a whole are as follows: 

1. The ability to make judgments about operations. 

2. Accounting and financial analysis ability. 

3. Business management ability. 

4. Crisis management ability. 

5. Knowledge of the industry. 

6. An international market perspective. 

7. Leadership ability. 

8. Decision-making ability. 

More than half of the directors shall be persons who have neither a spousal relationship nor a relationship 

within the second degree of kinship with any other director. 

The board of directors of this Corporation shall consider adjusting its composition based on the results of 

performance evaluation. 

 

Article 3 

The qualifications for the Independent Directors of this Corporation shall comply with Articles 2, 3, and 4 of 

the Regulations Governing Appointment of Independent Directors and Compliance Matters for Public 

Companies. 

The election of Independent Directors of this Corporation shall comply with Articles 5, 6, 7, 8, and 9 of the 

Regulations Governing Appointment of Independent Directors and Compliance Matters for Public 

Companies, and shall be conducted in accordance with Article 24 of the Corporate Governance Best-Practice 

Principles for TWSE/GTSM Listed Companies. 

 

Article 4 

Elections of Directors at the Corporation shall be conducted in accordance with the candidate nomination 

system and procedures set out in Article 192-1 of the Company Act. 

When the number of directors falls below five due to the dismissal of a Director for any reason, the 

Corporation shall hold a by-election to fill the vacancy at its next shareholders meeting. When the number of 

Directors falls short by one third of the total number prescribed in the Corporation’s Articles of 

Incorporation, the Corporation shall call a special shareholders meeting within 60 days from the date of 

occurrence to hold a by-election to fill the vacancies. 

When the number of Independent Directors falls below that required under the proviso of Article 14-2, 

paragraph 1 of the Securities and Exchange Act, a by-election shall be held at the next shareholders meeting 

to fill the vacancy. When the Independent Directors are dismissed en masse, a special shareholders meeting 

shall be called within 60 days from the date of occurrence to hold a by-election to fill the vacancies. 

 

Article 5 
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The cumulative voting method shall be used for election of the Directors at the Corporation. Each share will 

have voting rights in number equal to the Directors to be elected, and may be cast for a single candidate or 

split among multiple candidates. 

 

Article 6 

The person entitled to call the meeting shall prepare separate ballots for Directors in numbers corresponding 

to the directors or supervisors to be elected. The number of voting rights associated with each ballot shall be 

specified on the ballots, which shall then be distributed to the attending shareholders at the shareholders 

meeting. Attendance card numbers printed on the ballots may be used instead of recording the names of 

voting shareholders. 

 

Article 7 

The number of Directors will be as specified in the Corporation's Articles of Incorporation, with voting rights 

separately calculated for Independent and Non-independent Director positions. Those receiving ballots 

representing the highest numbers of voting rights will be elected sequentially according to their respective 

numbers of votes. When two or more persons receive the same number of votes, thus exceeding the specified 

number of positions, they shall draw lots to determine the winner, with the Chair drawing lots on behalf of 

any person not in attendance. 

 

Article 8 

Before the election begins, the Chair shall appoint a number of persons with shareholder status to perform 

the respective duties of vote monitoring and counting personnel. The ballot boxes shall be prepared by the 

Board of Directors and publicly checked by the vote monitoring personnel before voting commences. 

 

Article 9 

A ballot is invalid under any of the following circumstances: 

1. The ballot was not prepared by a person with the right to convene. 

2. A blank ballot is placed in the ballot box. 

3. The writing is unclear and indecipherable or has been altered. 

4. The candidate whose name is entered in the ballot does not conform to the director candidate list. 

5. Other words or marks are entered in addition to the number of voting rights allotted. 

 

Article 10 

The voting rights shall be calculated on site immediately after the end of the poll, and the results of the 

calculation, including the list of persons elected as Directors and the numbers of votes with which they were 

elected, shall be announced by the Chair on the site. 

The ballots for the election referred to in the preceding paragraph shall be sealed with the signatures of the 

monitoring personnel and kept in proper custody for at least one year. If, however, a shareholder files a 

lawsuit pursuant to Article 189 of the Company Act, the ballots shall be retained until the conclusion of the 

litigation. 

 

Article 11 

The Board of Directors of the Corporation shall issue notifications to the persons elected as directors. 

 

Article 12 

The Procedures, and any amendments hereto, shall be implemented after approval by a shareholders meeting. 

 

Article 13 

The Procedure was established on June 24, 2022.
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1. Total common stocks issued: 174,792,500 shares 

2. In compliance with the provisions of Article 26 of the Securities Exchange Act, the minimum required 

combined shareholding of all directors: 10,490,190 shares 

 

 

  Book closure date: April 28, 2025 

Title Name Shareholdings 
Shareholdings 

Ratio (%) 

Chairman               
Fortune Share Corporation 

Representative: Tsai, Chen-Lung                                                 
12,352,369 7.07% 

Director             Fortune Share Corporation 

Representative: Hsu, Chia-Te     

Director    ICT-Lanto Limited Representative: 

Tsai, Chia-Wei                                            

42,989,551 24.59% 
Director             

ICT-Lanto Limited 

Representative: (Note 2)                                                 

Director             
ICT-Lanto Limited 

Representative: (Note 2) 

Director           
Asus Investment Co., Ltd. 

Representative: Shih, Jung-Hui                                8,000,000 4.58% 

Independent 

Director      Chan, Ho-Po 0 0% 

Independent 

Director            Chung, Ding-Chun                                            55,000 0.03% 

Independent 

Director         Lin, Chun-Yi                                    140,000 0.08% 

Independent 

Director   Lien, Hsiang-I 50,000 0.03% 

Shareholdings of all Directors and Ratio    63,586,920 36.38% 

Note: 1. According to Article 2 of “Rules and Review Procedures for Directors and Supervisors Share”, if this 

Corporation has elected two or more independent directors, the share ownership figures calculated at the 

rates set forth in the preceding paragraph for all directors and supervisors other than the independent 

directors and shall be decreased by 20 percent. 

Note: 2. Juristic person director Hong Kong Lian Tao Electronics Co., Ltd, representative: Chao-Jen, Huang 

resigned juristic person representative, on November 14, 2022, there is no designated representative now. 

Juristic person director Hong Kong Lian Tao Electronics Co., Ltd, representative: Chun-Xi, Shen resigned 

juristic person representative, on November 22, 2024, there is no designated representative now.  

 


