
 

ADATA Technology Co., Ltd. 
2026 ANNUAL REGULAR SHAREHOLDERS’ MEETING MINUTES 

(Translation) 
 

Type of Meeting：Physical Meeting 
Time: 9:00 a.m. (Friday), May 22, 2026 
Place: Venue: 2F., No. 258, Liencheng Rd., Zhonghe Dist., New Taipei City 235, Taiwan 

(R.O.C.) (Far East Century Square Building I) 
Total share represented by shareholders present in person or by proxy are 232,236,203 shares 
(including 142,546,938 shares casted electronically), which is 73.21% of the total 317,234,048 
shares (excluding 8,510,000 non-voting shares) outstanding shares. 
 
Chairman：Li-Pai Chen                         Recorder：Hsiu-Yu Chang 
 
Directors present: Li-Pai Chen (Chairman), Yao-Jen Hu (Independent Director, Convenor of 
Audit Committee), Tzu-Chang Chen (Independent Director), Shu-Ching Chiang (Director), and 
Jia-Hui Lai (Director) attended the meeting in person. A total of five directors were present, 
which constitutes a majority of the nine board seats. 
 
Attendance：Yen-Shu Chen (Deputy General Manager), Yi-hian Li(Lawyer), Chih-Fan Yu 
(CPA of PricewaterhouseCoopers) 
 
A：The aggregate shareholding of the shareholders present in person or by proxy constituted a 

quorum. The Chairman called the meeting to order.。 
B：Chairman's Address (omitted) 
C：Report Items 

Item 1 
2025 Business Report, please see [Attachment 1]. 

Item 2 
2025 Audit Committee's Review Report, please see [Attachment 2]. 

Item 3 
Report on the distribution of employee bonuses and directors' remuneration in 
2025. 

I. According to Article 32 of the Company’s Articles of Incorporation, "if the 
Company has a profit, it shall appropriate no less than 1% as employee 
bonuses in stocks or cash decided by the Board of Directors. Of the above 
employee bonuses, 15% to 35% shall be appropriated for salary adjustments or 
compensation distribution for non-executive employees. Employees of the 
Company's subsidiaries who meet certain criteria may also be eligible for 
employee bonuses. The chairperson is authorized to determine the criteria for 
employee bonuses. The Board of Directors may allocate no more than 1% of 
the profit above as directors' remuneration." The Company intends to submit 
the proposal for the distribution of remuneration to employees and directors in 
2025. 
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II. The Company allocated NT$340,229,215 as employee bonuses and 
NT$97,208,347 as directors' remuneration in 2025 according to the provision 
above, and the allocation was approved by the Board of Directors on March 5, 
2026. Employee bonuses and directors' remuneration are all distributed in 
cash. 

III. Employee bonuses and directors' remuneration are listed under operating 
expenses in 2025. There is no difference between the amount of expenses 
listed and the amount the Board of Directors intends to distribute. 

Item 4 
Report on the Distribution of 2025 Earnings in Cash Dividends. 

I. Pursuant to the Company's Articles of Incorporation, the Company’s earnings 
may be distributed after the end of each half fiscal year. Earnings to be 
distributed in cash will be distributed based on the resolutions of the Board of 
Directors. 

II. In consideration of the Company’s future funding and operating needs, the 
Board of Directors has revolved in its meeting on August 13, 2025 that cash 
dividends for the first half of 2025 will not be distributed. In addition, the 
Board of Directors has also resolved on March 05, 2026 to distribute cash 
dividends of NT$17 per share, or NT$5,405,677,816 in total, for the second 
half of the year. 

Item 5 
Report on the Execution of Related-Party Transactions for 2025. 

For any transaction involving the purchase or sale of goods, or the provision of 
labor or technical services to related parties or related enterprises, if the estimated 
total transaction amount for the year reaches 10% of the Company's most recent 
consolidated total assets or most recent consolidated net operating revenue, the 
transaction must be submitted to the Board of Directors for approval before it can 
proceed. The following table details the transaction amounts between the 
Company and its related party S&S Company for the period of 2025, including 
purchases and sales, and the provision of labor or technical services: 

Transactions between the Company and S&S 
ELECTRONICS INC (hereinafter referred to 
as "S&S Company") 

Cumulative transaction 
amount for 2025 
(thousand NT$) 

Maximum 
transaction amount 
approved by the 
Board of Directors 
(thousand NT$) 

Sales of the Company’s products to S&S 
Company 4,714,049 6,000,000

Total (A) 4,714,049 6,000,000
Consolidated total assets as of December 31, 
2025 (B) 68,894,606 

 

Consolidated operating revenue for 2025 (C) 53,087,430 
Percentage of total transactions with S&S 
Company to consolidated total assets 6.84% 

Percentage of total transactions with S&S 
Company to consolidated operating revenue 8.88% 
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Item 6 

Report on the Implementation Status of the Company's Treasury Stock. 
Status of the Company’s treasury share buyback: Implementation status as of the 
book closure date on March 24, 2026 is detailed in the table below. 

Stock buyback (already completed) 
Date of Board resolution April 10, 2025 
Batch of buyback Eleventh (batch) 
Purpose of buyback Transfer shares to employees 
Duration of buyback From April 11, 2025 to June 10, 2025
Price range of buyback NT$51.40 to NT$132.00 
Type and number of shares bought back 7,763,000 ordinary shares 
Amount of shares bought back NT$699,317,013 
Shares bought back as a percentage of shares 
expected to be bought back (%) 97% 

Number of shares retired and transferred None 
Cumulative number of the Company's shares held 7,763,000 ordinary shares 
Cumulative number of the Company's shares held 
as a percentage of current outstanding shares (%) 2.38% 

D：Proposed Items 
Item 1  (proposed by the Board of Directors) 
Agenda: 2025 Business Report and Financial Statements. 
Description: I. The Company's 2025 financial statements and consolidated financial 

statements were audited by CPAs Yu, Chih-Fan and Wang Yang-Yu from 
PwC Taiwan. The accountants issued an audit report with an unqualified 
opinion and other matter paragraph. 

II.The Audit Committee has audited the financial statements above and 
business report, and issued an audit report. Please see [Attachments 1-3] of 
the Handbook. 

III. Submitted to the shareholders' meetings for acknowledgment. 
 

Proceedings: No shareholders raised any questions in this case. 

Voting Results: 

Shares represented at the time of voting：229,906,408 

Voting Results* % of the total represented 
share present 

Votes in favor: 
      194,446,929 votes

(107,310,630 votes)
84.58% 

Votes against: 
 18,491 votes

(18,491 votes)
0.01% 

Votes abstained: 
35,440,988 votes

(35,217,817 votes)
15.42% 
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Voting Results* % of the total represented 
share present 

Votes invalid: 0 votes 0% 

* including votes cast electronically (numbers in brackets) 
RESOLVED, the above proposal was approved as proposed. 
 

Item 2:  (proposed by the Board of Directors) 
Agenda: 2025 Dividend Distribution Proposal. 
Description: I. The Company plans to distribute earnings according the Company Act and 

Articles of Incorporation as follows: 
ADATA Technology Co., Ltd. 

Distribution of earnings 
2025 

Unit: NTD 

Item 
Amount 

Subtotal Total 
Undistributed earnings at the beginning of the period 
Less: Disposal of equity instruments measured at fair value 
through other comprehensive income 
Less: Difference between the actual and the carrying 
amount of subsidiaries acquired or disposed of 
Plus: Remeasurement of defined benefit plans 
Plus: Remeasurement of defined benefit plans of 
subsidiaries 
Adjusted undistributed earnings 
Plus: 2025 net income after taxes 

3,079,495,464 
(109,385,192) 

 
(3,686,445) 

 
1,916,958 

284,031 
 

2,968,624,816 
7,292,606,637 

Less: Allocation to legal reserve 
Less: Allocation to special reserve 

 (718,173,599) 
(319,701,982) 

Distributable earnings  9,223,355,872
Items for distribution: Dividends – Cash (NT$17 per share)  (5,405,677,816)
Undistributed earnings at the end of the period  3,817,678,056

Chairperson of the Board:  
Chen, Li-Pai 

Manager:  
Chen, Ling-Chuan 

Head of Accounting:  
Tseng, Shu-Ling 

 
II. The Company’s net income after tax in 2025 was NT$7,292,606,637, and 

accumulated distributable earnings is NT$9,223,355,872. A proposal was 
made to distribute NT$17 per share to shareholders in cash, with 
distribution totaling NT$5,405,677,816. 

III. Pursuant to Article 32-1 of the Articles of Incorporation, if it is distributed 
in cash, it shall be decided by a majority vote in a Board meeting with at 
least two thirds of directors in attendance, and the decision shall be reported 
during a shareholders' meeting. The dividend distribution proposal was 
approved in the 29th meeting of the 9th-term Board of Directors on March 5, 
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2026, and the chairperson was authorized to set the ex-dividend record date 
as March 28, 2026 and the cash dividend payment date as April 24, 2026 on 
the same day. When distributing cash dividends, the amount of dividends 
distributed to individual shareholders is rounded to the nearest NTD, and 
the differences will be recognized by the Company as expenses or other 
income. 

IV. If the dividend payout rate of the dividend distribution proposal above 
changes due to the number of outstanding shares being affected by the 
Company's share buyback, or cash capital increase by public offering or 
private placement of newly issued shares, the chairperson will be authorized 
to handle the situation at his/her discretion. 

V. Submitted to the shareholders' meetings for acknowledgment. 
 
Proceedings: No shareholders raised any questions in this case. 

Voting Results: 

Shares represented at the time of voting：229,906,408 

Voting Results* % of the total represented 
share present 

Votes in favor: 
194,669,057 votes

(107,532,758 votes)
84.67% 

Votes against: 
17,778 votes 

（17,778 votes）
0.01% 

Votes abstained: 
35,219,573 votes

(34,996,402 votes)
15.32% 

Votes invalid: 0 votes 0% 

* including votes cast electronically (numbers in brackets) 
RESOLVED, the above proposal was approved as proposed. 
 

E：Discussions Items 
Item 1  (proposed by the Board of Directors) 
Agenda: Amendment to the Procedures for the Acquisition or Disposal of Assets. 
Description: I. An amendment to the Company's Procedures for Acquisition and Disposal of 

Assets was proposed in response to the Company's actual operational 
management needs. 

II. Please refer to [Attachment 4] of this Handbook for a comparison of articles 
before and after amendment. 

III. Submitted for resolution. 
 
Proceedings: No shareholders raised any questions in this case. 

Voting Results: 

Shares represented at the time of voting：229,906,408 



 

Voting Results* % of the total represented 
share present 

Votes in favor: 
190,568,182 votes

(103,431,883 votes)
82.89% 

Votes against: 
4,030,327 votes

(4,030,327 votes)
1.75% 

Votes abstained: 
35,307,899 votes

(35,084,728 votes)
15.36% 

Votes invalid: 0 votes 0% 

* including votes cast electronically (numbers in brackets) 
RESOLVED, the above proposal was approved as proposed. 
 

Item 2 (proposed by the Board of Directors) 
Agenda: Amendment to the Rules of Procedure for Shareholders' Meetings. 
Description: I. In response to the Company's actual operational and management needs, and 

in accordance with the provisions of TWSE Governance No.1150002970, 
amendments of certain provisions in the Company’s "Procedure for the 
Shareholders' Meetings" are proposed. For a comparison table of provisions 
before and amendment, please refer to [Attachment 5] of this Handbook.  

III. Submitted for resolution. 
 
Proceedings: No shareholders raised any questions in this case. 

Voting Results: 

Shares represented at the time of voting：229,906,408 

Voting Results* % of the total represented 
share present 

Votes in favor: 
194,613,660 votes

(107,477,361 votes)
84.65% 

Votes against: 
43,742 votes

(43,742 votes)
0.02% 

Votes abstained: 
35,249,006 votes

(35,025,835 votes)
15.33% 

Votes invalid: 0 votes 0% 

* including votes cast electronically (numbers in brackets) 
RESOLVED, the above proposal was approved as proposed. 

 
Item 3  (proposed by the Board of Directors) 
Agenda: Proposal for the Issuance of Employee Restricted Stock Awards. 
Description: I. The Company plans to issue restricted stock awards for employees in 2026 in 

accordance with Article 267 of the “Company Act” and the “Regulations 
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Governing the Offering and Issuance of Securities by Securities Issuers.” 
II.  Pursuant to Article 60-2 of the “Regulations Governing the Offering and 

Issuance of Securities by Securities Issuers” (hereinafter referred to as “the 
Regulations”), the description and terms of the issuance are as follows: 

(I) Total amount issued: 2,000,000 ordinary shares, with a par value of 
NT$10 per share, totaling NT$20,000,000. The issuance represented 
0.61% of the total issued shares of 325,744,048 shares and did not 
exceed 5% of the total issued shares. 

(II) Issue price: The restricted stock awards are issued for employees 
gratuitously. 

(III) Vesting conditions: 
1. Company-level performance goals: Employees who are granted 

new restricted employee shares and meet the Company's 
performance goals (specific operating revenue and net profit 
after-tax determined by the Chairman and approved by the Board 
of Directors) shall be eligible for vesting. If the company fails to 
meet these performance goals, the vesting conditions shall be 
deemed unmet. 

2. Individual employee performance goals: 
(1) Employees who remain employed at the Company one year 

after the restricted stock awards are issued, and meet the 
Company's individual performance goals, may vest up to 70% of 
the shares. 

(2) Employees who remain employed at the Company two years 
after the restricted stock awards are issued, and meet the 
Company's individual performance goals, may vest up to 30% of 
the shares. 

(3) The individual performance goal refers to the annual 
performance evaluation in the most recent year before the 
vesting period expires and work results reach the individual 
performance standard set by the Company. 

(IV) Qualifications and conditions for employees and numbers shares 
distributable: 
1. Full-time employees of the Company and its domestic and foreign 

controlled or affiliated subsidiaries who are employed on the day 
restricted shares are issued. 

2. The number of shares allocated shall be determined by the 
employee’s seniority, position, performance, overall contribution, 
and other remarkable factors. The number of shares allocated shall 
be reviewed by the Chairman and approved by the Board of 
Directors. 

(V) Measures to be taken when employees fail to meet the vesting 
conditions or in the event of inheritance: 
1. If an employee voluntarily resigns, is dismissed, is laid off, dies 

(except for those who die due to occupational accidents), is on 
leave without pay during the vesting period, or commits a serious 
breach of the labor contract or work rules, the Company shall 
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recover the restricted stock awards that have been previously 
allocated to the employee but have not yet met the vesting 
conditions without compensation. 

2. When the following events occur, the restricted stock awards 
allocated to employees, but not yet met the vesting conditions, shall 
be handled as follows: 
(1) In the event that an employee who has already been allocated 

the restricted stock awards but has not yet met the vesting 
condition becomes physically disabled and cannot continue 
his/her employment due to an occupational accident, he/she 
may exercise all vested options at the time of resignation. 

(2) In the event that an employee who has already been allocated 
the restricted stock awards but has not yet met the vesting 
condition dies due to an occupational accident, the restricted 
stock awards shall be vested on the date of death. The 
successor shall receive them after completing the necessary 
statutory procedures and providing relevant documents. 

(3) If an employee voluntarily transfers to a subsidiary in which the 
Company holds more than 50% of the shares, the restricted 
stock awards shall be treated in the same manner as those who 
voluntarily resign. However, if the Company requests such a 
transfer, the restricted stock awards shall be reviewed by the 
Chairman. 

(VI) Restrictions before employees meet the vesting conditions once the 
restricted stock awards are allocated or subscribed: 
1. Restricted stock awards may not be sold, pledged, transferred, given 

to others, or disposed of in any way by employees during the 
vesting period. 

2. During the vesting period, restricted shares are not eligible for stock 
and cash dividends or subscription to cash capital increase. 

3. Employees shall immediately put restricted stock awards into a trust 
after receiving the restricted stock awards, and may not request the 
trustee return the restricted stock awards for any reason or in any 
way. 

(VII) The necessary reason for the current issuance of restricted stock 
awards: To attract and retain talents, motivate employees, and enhance 
employee's sense of belonging at the Company, thereby jointly creating 
value for the Company and its shareholders. 

(VIII) Calculated expense amount, dilution of the Company's earnings per 
share (EPS), and other matters affecting shareholder's equity: 
1. Calculated expense amount: The Company shall value the fair 

market value of shares on the date of issuance and record expenses 
during the vesting period annually. If the Company's closing price 
of NT$368.5 per share as of April 1, 2026 is used as a basis for 
estimation, the maximum amount of the calculated expense upon 
full satisfaction of the vesting condition is NT$737,000,000. Based 
on the vesting conditions, the expense amounts for 2026, 2027, and 
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2028 are NT$469,837,499, NT$239,525,001, and NT$27,637,500, 
respectively. 

2. Dilution of the Company's earnings per share (EPS) and other 
matters affecting shareholder's equity: Based on the current total 
number of 325,744,048 shares outstanding, the estimated impact on 
earnings per share for 2026, 2027, and 2028 will be NT$1.44, 
NT$0.74 and NT$0.08, respectively. Therefore, this is expected to 
have a limited dilutive effect on the earnings per share of the 
Company in future years, and should not have a significant impact 
on the existing shareholders’ equity, nor cause any significant 
impact on shareholder’s equity. 

(IX) Other important terms and conditions: Restricted stock awards that are 
issued will be placed in a trust until vesting conditions are met. 

III. The issuance of restricted stock in this offering shall, upon approval at the 
Company’s 2026 annual shareholders' meeting, will be filed with the 
competent authority either in a single tranche or in multiple tranches within 
one year from the date of the resolution. The Board of Directors is 
authorized to issue and designate the person to handle the issuance of 
restricted stock awards within one year from the date of receiving the 
effective notification of approval from the competent authority. 

IV.  If some revision or adjustment has to be made due to the competent 
authority’s instruction, the amendment to the laws and regulations, 
financial market conditions, or other objective circumstances, it is proposed 
that the Annual Regular Shareholders’ Meeting authorizes the Board of 
Directors or the appointed person by the Board of Directors with full power 
and authority to handle all the issues regarding the issuance of restricted 
stock awards. 

V.  Submitted for resolution. 
 

Proceedings: No shareholders raised any questions in this case. 

Voting Results: 

Shares represented at the time of voting：229,906,408 

Voting Results* % of the total represented 
share present 

Votes in favor: 
147,198,080 votes
(60,061,781 votes)

64.03% 

Votes against: 
45,521,315 votes

(45,521,315 votes)
19.80% 

Votes abstained: 
37,187,013 votes

(36,963,842 votes)
16.17% 

Votes invalid: 0 votes 0% 

* including votes cast electronically (numbers in brackets) 
RESOLVED, the above proposal was approved as proposed. 
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Item 4 (proposed by the Board of Directors) 
Agenda:  Proposal for the Issuance of Common Shares by Private Placement. 
Description: I. To replenish working capital, strengthen the company's financial structure, or 

meet future operational development needs, the Company intends to conduct 
a private placement of common stock in accordance with Article 43-6 of the 
Securities and Exchange Act and other relevant regulations. The number of 
shares to be issued shall not exceed 30,000,000, with a par value of NT$10 
per share. The Board of Directors shall be authorized by the shareholders' 
meeting to issue the shares in one to three tranches, depending on the actual 
fundraising situation, starting from the date of the shareholders' meeting 
resolution on this private placement. 

II. According to Article 43-6 of the Securities and Exchange Act and the 
"Directions for Public Companies Conducting Private Placements of 
Securities", the following matters should be explained: 
(I) Basis and rationale for private placement pricing: 

1. For each tranche of the private placement of ordinary shares, the 
issue price shall be determined at no less than 70% of the reference 
price. The reference price for privately placed ordinary shares shall 
be determined by the higher of the following two benchmarks: 
(1) The simple arithmetic average of the closing prices of ordinary 

shares calculated for one, three, or five business days prior to 
the pricing date, after deducting the effects of ex-rights for 
stock dividends and ex-dividend adjustments, and adding back 
the share price after reverse adjustments for capital reduction. 

(2) The simple arithmetic average of the closing prices of ordinary 
shares for the 30 business days prior to the pricing date, after 
deducting the effects of ex-rights for stock dividends and 
ex-dividend adjustments, and adding back the share price after 
reverse adjustments for capital reduction. 

2. The actual private placement price, within a range not lower than 
the percentage resolved at the shareholders' meeting, is authorized 
to be determined by the Board of Directors based on future 
negotiations with selected parties and market conditions. 

3. The above pricing method complies with legal regulations and is 
reasonable considering the Company's current situation, future 
outlook and recent share price. 

4. Impact of private placement on shareholders' equity: 
After the Company selects specific individuals in accordance with 
applicable laws and regulations and completes the private 
placement fundraising, it is expected that the funds will bring direct 
or indirect resources to the Company, thereby improving its 
profitability and enabling stable and sustainable operations. Thus, 
the rights and interests of all shareholders are expected to be 
safeguarded, and no material adverse impact on shareholders’ 
equity is anticipated. 
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(II) Selection of specific investors: 
The placees of this private placement of common stock shall be 
selected in accordance with Article 43-6 of the Securities and 
Exchange Act and relevant regulations. In principle, the placees shall 
be insiders, related parties, strategic investors, or other specific 
persons that meet the requirements set by the competent authority. 
1. If any placee is an insider or related party, the list of placees, the 

selection method and purpose, and the relationship between the 
placee and the Company should be fully discussed at the board 
meeting and explained in the notice of the shareholders' meeting. 
Additionally, if the placee is a legal entity, the names of the legal 
entity's shareholders, the names of the top ten shareholders by 
shareholding ratio, their shareholding ratios, and the details of the 
relationships between such top ten shareholders and the Company 
shall be disclosed. 

2. If the placee is a strategic investor, the Board of Directors shall 
thoroughly discuss the selection method and purpose, necessity, 
and expected benefits of such placee, and disclose the following in 
the notice of the shareholders’ meeting: 
(1) Selection method and purpose of placee: 

Strategic investors will be selected based on their ability to 
help the Company expand its business scope, provide 
necessary management and financial resources, or enhance the 
Company’s competitive advantages. Therefore, priority will be 
given to those who have a certain level of understanding of the 
Company’s operations and can help strengthen its 
competitiveness or create shareholder equity. 

(2) Necessity: 
To create new sources of profit and competitive advantages, 
the Company intends to seek strategic investors. With their 
experience, technology, knowledge, or distribution channels, 
such investors are expected to enhance the Company's 
profitability and increase shareholder equity. Therefore, 
selecting strategic investors who can help the company's future 
business expansion is deemed necessary. However, no specific 
investors have been identified at this time. 

(3) Expected benefits: 
The addition of placees is expected to increase the Company's 
opportunities for product and market development, enhance 
operational competitiveness, and contribute to the Company's 
stable growth. 

3. There are currently no confirmed placees. The method and purpose 
of selecting specific investors will prioritize those who have a 
degree of understanding of the Company’s operations and can 
provide direct or indirect benefits to future operations. They shall 
be selected from among the categories of specific investors who 
meet the requirements of the competent authority. Relevant matters 
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concerning the selection of specific investors are proposed to be 
fully authorized to the Board of Directors by the shareholders’ 
meeting. 

(III) Reasons necessitating the private placement: 
1. Reasons for not adopting a public offering: 

The efficiency and convenience of private placements in 
fundraising, as well as the transfer restrictions attached to privately 
placed ordinary shares, make them more likely to ensure long-term 
cooperation. Therefore, it is deemed necessary for this capital 
increase to be conducted through a private placement rather than a 
public offering of ordinary shares. 

2. Use of funds and expected benefits of each tranche of the private 
placement: 
At the shareholders’ meeting, the Company proposes to authorize 
the Board of Directors to issue the private placement in one to three 
tranches within one year from the date of the shareholders meeting 
resolution. The proceeds from each tranche will be used to 
replenish working capital and repay bank borrowings. The 
expected benefits of each tranche include improving the 
Company’s financial structure, enhancing its competitiveness, and 
reducing operational pressure, which will positively contribute to 
shareholders' equity. 

(IV) Rights and obligations of privately placed shares: 
The rights and obligations of the ordinary shares issued in each private 
placement are the same as those of the Company’s existing ordinary 
shares, and the shares shall be issued in book-entry form. However, 
according to Article 43-8 of the Securities and Exchange Act, except 
under certain circumstances, the shares may only be freely transferred 
after three years from the delivery date. Three years after the delivery 
date of the private placement of ordinary shares, the Company intends 
to authorize the Board of Directors to apply to the competent 
authorities for supplementary public offering and over-the-counter 
trading in accordance with relevant laws and regulations. 

III. The offering price for this private placement is set at no less than 70% of the 
reference price. Independent experts have been consulted to provide an 
opinion on the basis and rationale of the pricing. Please refer to  
[Attachment 6] of this handbook. 

IV.  In this private placement of ordinary shares, apart from the percentage of 
shares allocated to the private placement, all other matters, including but 
not limited to the issuance conditions, planned projects, progress of fund 
utilization, expected potential benefits, and other outstanding issues, may 
be subject to amendments if necessary due to changes in the opinions of the 
competent authorities or objective circumstances. In such cases, the Board 
of Directors is to be authorized by the Shareholders' Meeting to handle the 
matter in accordance with relevant regulations. 

V.  To facilitate this private placement of ordinary shares, it is proposed that 
the shareholders' meeting authorize the Chairman to sign and negotiate the 
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relevant contracts and documents on behalf of the Company, and to handle 
all matters related to this private placement of ordinary shares. 

VI.  Submitted for resolution. 
 

In response to the letter from the Securities and Futures Investors Protection Center dated 
April 24, 2026, we provide the following supplemental explanation: 
Content of the Letter: 
I. Your Company’s most recent annual financial statements as of the board resolution date 

reported a net profit after tax and no accumulated deficit. Accordingly, your Company 
does not meet the requirement that the proceeds from a private placement be used solely 
to introduce strategic investors. Please explain whether any subsequent subscribers that 
are insiders or related parties have been handled in accordance with Question 16 of the 
Q&A on the Private Placement System for Securities. 

II. Your Company acquired a 40.42% equity interest in the OTC-listed company De Poan 
Pneumatic Corporation through a cash transaction on October 21, 2025. Please explain 
whether the subscribers in the current private placement may include major 
shareholders of the previously acquired company. In addition, please specifically 
explain the method and purpose of selecting the subscribers, as well as the necessity and 
reasonableness of conducting this private placement. 

Company’s Explanation: 
I. Explanation regarding subscriber qualifications and the applicability of relevant 

regulations: 
(I) The Company’s private placement of securities is being conducted in accordance 

with Article 43-6 of the Securities and Exchange Act and other applicable laws 
and regulations. Subscribers are limited to strategic investors in order to 
introduce resources that are beneficial to the Company’s long-term operations 
and strategic development. Accordingly, the subscribers to this private 
placement will not include insiders or related parties, and therefore the 
regulations applicable to insiders’ or related parties’ participation in a private 
placement are not applicable. 

II. Explanation regarding the subscribers to the private placement, the method of their 
selection, and the necessity and reasonableness of conducting the private placement: 

(I) The purpose of this private placement is to address the Company’s future 
operational development, strengthen its capital structure, and introduce strategic 
resources. Considering future operational development and changes in the 
industry environment, the Company seeks to enhance its medium- to long-term 
competitiveness by attracting investors with industry experience and strategic 
resources. Compared with a public offering, a private placement enables the 
Company to introduce strategic investors within a shorter timeframe and helps 
facilitate substantive business collaboration. Accordingly, the Company plans to 
conduct the fundraising through a private placement. 

(II) As of the date hereof, the Company has not engaged in discussions with any 
potential subscribers and has not selected or identified any specific subscriber 
candidates. The future selection of actual subscribers will be conducted on the 
basis that such parties satisfy the qualifications of strategic investors and do not 
prejudice shareholders’ interests, and will be carried out in accordance with 
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applicable laws and regulations. 
(III) The Company’s tender offer for an equity interest in De Poan Pneumatic Corporation on 

October 21, 2025 was undertaken based on considerations of long-term investment and 
strategic positioning. This transaction was evaluated on a basis different from that of the 
current private placement. Accordingly, the Company has not considered including any 
major shareholders of De Poan Pneumatic Corporation as subscribers to this private 
placement. 

 
Proceedings: No shareholders raised any questions in this case. 

Voting Results: 

Shares represented at the time of voting：229,906,408 

Voting Results* % of the total represented 
share present 

Votes in favor: 
126,656,542 votes
(39,520,243 votes)

55.09% 

Votes against: 
67,024,869 votes

(67,024,869 votes)
29.15% 

Votes abstained: 
36,224,997 votes

(36,001,826 votes)
15.76% 

Votes invalid: 0 votes 0% 

* including votes cast electronically (numbers in brackets) 
RESOLVED, the above proposal was not approved. 

F：Elections 

(proposed by the Board of Directors) 
Agenda: Election of the 10th Board of Directors. 
Description: I. The Company's incumbent directors will complete their service term on June 

02, 2026. In accordance with the Company Act and relevant provisions in the 
Company’s Articles of Incorporation, a proposal was made to re-elect all 
directors in this year's shareholders' meeting. 

II. According to the Company’s Articles of Incorporation, the Company shall 
have nine to eleven directors for a service term of three years. In this 
shareholder's meeting, nine directors (including five independent directors) 
shall be elected. 

III. The Company’s directors (including independent directors) are elected 
through a candidate nomination system, in which shareholders elect directors 
from the list of candidates. For the list of director (including independent 
director) candidates approved by the Board of Directors, please see 
Attachment 7 of the Handbook. 

IV. Candidate Mr. Tzu-Chang Chen has very rich experience and can offer 
important advice to the Company. Although he has served as independent 
director for three consecutive terms, the Company could still use his 
expertise, so that he can exercise the rights of an independent director to 



15

supervise the Board and offer professional advice. Therefore in this election, 
a proposal was made to nominate him again for independent director of the 
Company. 

V. Nine directors (including five independent directors) will be elected for the 
10th Board of Directors. The newly elected directors will take office 
immediately after the shareholders' meeting, and will serve a term of three 
years from May 22, 2026 to May 21, 2029. 

VI. Please refer to [Appendix 3] on page 134 of this Handbook for the 
Company's Regulations Governing the Election of Directors. 

VII.Please hold an election. 
 
Proceedings: No shareholders raised any questions in this case. 
Election Results: 

Director Chen, Li-Pai 189,210,538 votes
(99,229,733 votes)

Director Chen, Ling-Chuan 185,739,850 votes
(96,038,045 votes)

Director Bao Da Investment  
Co., Ltd. 
Legal Representative: 

Lai, Jia-Hui 185,577,961 votes
(95,876,156 votes)

Director Chou Kang-Chi 185,564,421 votes
(95,862,616 votes)

Independent 
director Chen, Tzu-Chang 180,735,605 votes

(74,033,800 votes)
Independent 

director Hu, Yao-Jen 181,358,727 votes
(100,749,061 votes)

Independent 
director Hua Ju-Pin 180,226,113 votes

(100,500,723 votes)
Independent 

director Huang Tzu-Fen 179,810,517 votes
(100,508,712 votes)

Independent 
director Huang Shu-Chen 179,479,424 votes

(100,677,619 votes)
* including votes cast electronically (numbers in brackets) 
 

G：Other Proposals 
 

(proposed by the Board of Directors) 
Agenda: Proposal to Release the Non-Compete Restrictions on Newly Elected Directors and 

Their Representative. 
Description: I. Article 209 of the Company Act stipulates that directors should brief actions 

they are going to take within the scope of the Company's business for 
themselves or for others in the shareholders' meetings and obtain permission. 

II. The newly appointed director may have invested in or operates an investee 
company with the same or similar scope of business as the Company, and 
serves as a director or manager of the investee company. Under the premise 



 

of not damaging the Company's interests, a proposal was made for the 
shareholders' meeting to approve a non-compete waiver for the director and 
his/her representative. Please refer to Attachment 8 of this Handbook for the 
details of the non-compete waiver for the director. 

III. Submitted for resolution. 
 
Proceedings: No shareholders raised any questions in this case. 

Voting Results: 

Shares represented at the time of voting：229,906,408 

Voting Results* % of the total represented 
share present 

Votes in favor: 
190,911,730 votes

(103,775,431 votes)
83.04% 

Votes against: 
1,721,213 votes

(1,721,213 votes)
0.75% 

Votes abstained: 
37,273,465 votes

(37,050,294 votes)
16.21% 

Votes invalid: 0 votes 0% 

* including votes cast electronically (numbers in brackets) 
RESOLVED, the above proposal was approved as proposed. 

H：Extempore Motions：None. 
 
Shareholder Comment (Account No. 407491): 
When will the company stop the alleged suppression of its share price and its maintenance at a 
low level? 
Chairman's Response (Summary): 
This year, the company’s operations have reached a record high in both performance and 
profitability. Regarding the issue of share price suppression, we believe such a situation does 
not exist. The first-quarter earnings have already been announced, and the second-quarter 
financial statements will be released at an appropriate time. We believe the share price should 
reflect the company’s fundamentals. 

 
G：Meeting Ends：9:31 AM 

There being no other business and special motion, upon a motion duly made and seconded, 
the meeting was adjourned. 
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Nine. Attachments 

Attachment 1 

ADATA Technology Co., Ltd. 

2025 Business Report 
Dear Shareholders: 

Looking back at 2025, ADATA Technology was able to stand out in the highly competitive 
memory industry, thanks to its precise judgment of industry trends, early positioning in the AI wave, 
and flexible operational management. In response to structural changes in global memory supply and 
demand, the Company’s team demonstrated strong execution and resilience. It not only steadily 
captured growth opportunities, but also successfully translated these opportunities into tangible 
results, driving consolidated annual revenue to exceed NT$53 billion, a record high since the 
Company’s establishment. Profitability indicators, including gross profit margin, operating profit 
margin, and after-tax net profit margin, all reached new record levels, delivering record earnings per 
share of NT$23.18 and marking yet another new milestone. 

Looking ahead to 2026, global major cloud service providers continue to accelerate investments 
in data centers and AI infrastructure, while the rise of AI applications is significantly reshaping the 
demand structure of the memory industry. In light of this structural growth trend, the Company is 
optimistic that the upward trajectory of the memory industry this year will be unstoppable. Amid 
extremely tight market supply, ADATA has leveraged its long-established strategic partnerships with 
upstream original manufacturers to increase inventory levels ahead of schedule in the latter half of 
the third quarter of 2025, while maintaining a high degree of flexibility to dynamically adjust in 
response to market demand. At the same time, the Company is accelerating the development of its AI 
server, high-end enterprise-grade storage, and high-performance memory-related businesses, laying 
a more solid and diversified growth foundation for its 2026 operations, and aiming to deliver stronger 
operating performance for its shareholders. 
I. 2025 Business Performance and R&D Results 

In 2025, the Company achieved remarkable operating results, with all financial indicators reaching 
new historical highs: 

 Revenue reached new peaks: Consolidated revenue for 2025 amounted to NT$53.087 billion, 
representing a year-on-year increase of 32.13% and marking a record high since the 
Company’s establishment; among which consolidated revenue for December 2025 exceeded 
NT$5.8 billion, also setting a new record for a single month. 
 

 Profitability saw a comprehensive surge: Driven by both the rebound in memory pricing 
and brand momentum, the Company delivered unprecedented profits in 2025. Profit 
momentum in the fourth quarter was particularly strong, with quarterly gross profit margin 
rising to 48.41%, operating profit margin reaching 35.36%, and earnings per share exceeding 
NT$13. For the full year, average gross profit margin reached 27.81%, pre-tax profit increased 
by 171% year on year to NT$10.249 billion, after-tax profit amounted to NT$7.63 billion, and 
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earnings per share reached NT$23.18, all setting new historical highs. 

ADATA has long invested in R&D resources and is committed to leading the technological 
frontier of memory and storage solutions. In 2025, a total of eight products received the Taiwan 
Excellence Award, ranking first in the industry by the number of awards received; four products were 
recognized with Germany’s Red Dot Design Award, demonstrating the Company’s all-around 
competitiveness in product performance, design, and brand value. Among them, the XPG LANCER 
NEON RGB DDR5 is the world’s first environmentally friendly RGB DDR5 gaming memory. Its 
heat sink uses 50% recycled PCR plastic, in-mold roller (IMR) environmentally friendly process, and 
a proprietary PCB heat dissipation coating technology, significantly reducing carbon emissions while 
improving heat dissipation performance. In addition, the Company has launched several world-first 
or industry-first products, including the world’s first high-capacity 128 GB DDR5 5600 CUDIMM 
memory module supporting a 4-RANK architecture, the world’s first SR800 external SSD integrating 
external storage and a power bank, and the industry’s smallest dual-interface external SSD, further 
strengthening its leading position in both technology and the market. 

In terms of environmental sustainability, in 2025 ADATA represented Taiwan for the first time at 
the United Nations Climate Change Conference (COP 30), sharing how enterprises can leverage 
technology to advance sustainable solutions, including promoting low-carbon transportation 
initiatives, adopting recycled plastics in products, implementing a rooftop solar photovoltaic project 
at its Suzhou plant, and establishing a water resource recycling system at its Brazil plant. These results 
span from smart management to the establishment of a green ecosystem. At the same time, the 
Company signed a memorandum of understanding on sustainable development cooperation with a 
professional carbon management company in Paraguay, and will collaborate on projects related to 
natural carbon sinks and carbon credits, further strengthening ADATA’s long-term commitment to 
ESG and international sustainability governance. 
II. Analysis of Financial Gains and Losses and Profitability in 2025 

1. Financial status 

Item 2025 2024 

Operating revenue 53,087,430 40,178,516 

Operating margin 14,761,566 8,750,171 

Operating profit and loss 9,161,219 3,961,235 

Non-operating income and expense 1,087,643 (179,946) 

Profit before tax 10,248,862 3,781,289 

Reported taxes 2,618,563 936,721 

Current period net profit 7,630,299 2,844,568 
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2. Profitability 

Item 2025 2024 

ROA (%) 13.79 7.63 

Rate of return on equity (%) 35.12 17.06 

Net margin (%) 14.37 7.08 

Earnings per share (NT$) (Note) 23.18 9.25 
Note: Earnings (loss) per share are calculated based on the weighted average number of ordinary shares 
actually outstanding during the year. Shares newly issued as a result of capitalization of earnings, capital 
surplus, or employee bonuses are retrospectively adjusted in the calculation. 

III. Budget Implementation 
Since the Company did not prepare a financial forecast for 2025, this item will not be explained. 

IV. 2026 Business Strategies and Important Production and Marketing Policies 
As global AI development continues to deepen, the focus of applications is gradually shifting 

from large language model training to the inference stage, and extending from cloud computing to 
edge computing and various end-user applications. This trend not only significantly increases 
computing density, but will also continue to consume global memory capacity over the long term. 
The Company expects that the memory industry is entering a new wave of demand growth driven 
by AI applications, with growth momentum that is both structural and sustainable. ADATA will 
adhere to a strategy of deepened and diversified deployment to usher in a year of more explosive 
momentum. 

1. Firmly capturing industry growth momentum: AI applications are driving unprecedented 
structural changes across the global memory supply chain. Amid capacity crowding-out 
effects at original memory manufacturers and constraints on new capacity expansion, memory 
supply is expected to remain insufficient to meet demand in 2026. The Company has not only 
increased inventory levels ahead of schedule by the end of 2025, but also maintains close and 
good partnerships with global memory manufacturers, enabling it to secure stable and 
competitive supply allocation and continue supporting customers’ growing demand. 
 

2. Deepening enterprise and industrial deployment: In high value-added segments, the 
Company continues to accelerate its expansion in the enterprise and industrial markets. Its 
enterprise storage brand TRUSTA boasts a comprehensive product line, covering high-
performance enterprise-grade SSDs and DDR5 R-DIMM memory modules for servers. It has 
also further launched the TRUSTA AI Scaler Toolkit, an integrated AI computing solution 
that can offload part of the workload of large language model inference and flexibly adjust 
the workload ratio of GPU, DRAM, and SSD resources through software integration, 
providing a more cost-effective on-premises AI deployment solution. Meanwhile, ADATA 
Industrial leverages industrial-grade PCIe Gen5 SSDs, DDR5 memory modules, and its self-
developed A⁺ IntelliManager intelligent management platform to build a solid computing 
foundation for customers in edge AI, industrial control, and smart device applications. 
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3. Strengthening global operations and supply chain resilience: In the face of ongoing 
changes in global tariff policies, geopolitics, and industrial policies, ADATA leverages its 
diversified production and operational bases in Taiwan, Suzhou, Brazil, and India to flexibly 
respond to global tariff and policy changes, ensuring the security and competitiveness of its 
global supply chain. At the same time, through sales channels spanning more than 110 
countries and regions worldwide, as well as localized marketing strategies aligned with market 
demand, the Company continues to enhance brand visibility and expand its market share. 

V.Sales Forecast: 
Since the Company did not prepare a financial forecast for 2025, this item will not be explained. 

VI. Future Developmental Strategies of the Company and the Impact of the External 
Competitive Environment, Regulatory Environment, and Macroeconomic Conditions 

Finally, we would like to express our sincerest gratitude to all shareholders for your long-term 
support and trust in ADATA, and for working together with the Company in 2025 to achieve 
multiple new records in operations and profitability. ADATA has been deeply rooted in the memory 
industry for 25 years and has long ranked second in global market share. This is by no means 
coincidental, but stems from a solid industry foundation, forward-looking insights into 
technological trends, the long-term dedication of all employees in cultivating the market and 
responding swiftly to customer needs, as well as a strong commitment to quality and brand. 

After weathering multiple industry and economic cycles, ADATA has become the most steadfast 
partner for everyone from upstream memory manufacturers to global brand customers and channel 
partners. In response to the deepening of AI applications, the rise of robotics, as well as carbon 
credits and the sustainable economy, the Company has completed relevant diversified deployment. 
Looking ahead, ADATA will leverage its robust operational structure and the most flexible sales 
and product strategies to continuously amplify channel momentum and brand value, and to create 
long-term, stable, and sustainable growth in corporate value for all shareholders. 
 
 
 
 

Chairperson of the Board: Chen, Li-Pai 
  

Manager: Chen, Ling-Chuan 
 

Head of Accounting: Tseng, Shu-Ling 
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Attachment 2 
 
 

Audit Committee's Review Report 
 

We have reviewed the 2025 Business Report and earnings distribution sent by the 

Board of Directors, as well as the financial statements and consolidated financial 

statements that were audited and certified by CPAs Yu, Chih-Fan and Wang, Fang-Yu 

from PwC Taiwan, and did not find any inconsistencies. We have thus prepared this 

report in accordance with Articles 14-4 and 14-5 of the Securities and Exchange Act 

and Article 219 of the Company Act. 
 
 
To 
 
ADATA Technology's Annual Shareholders' Meeting 2026 
 
 
 
 
 
 
 

Audit Committee of ADATA Technology Co., Ltd. 

Convener of the Audit Committee: Hu, Yao-Jen 
 
 

 
 
 
 
 

March 5, 2026 
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INDEPENDENT AUDITORS’ REPORT TRANSLATED FROM CHINESE 

 
(2025) PWCR 25004943 

To the Board of Directors and Shareholders of Adata Technology Co., Ltd. 
 

Opinion 
We have audited the accompanying parent company only balance sheets of Adata 
Technology Co., Ltd. (the “Company”) as at December 31, 2025 and 2024, and the related 
parent company only statements of comprehensive income, of changes in equity and of 
cash flows for the years then ended, and notes to the parent company only financial 
statements, including a summary of material accounting policies. 

In our opinion, based on our audits and the reports of other auditors (please refer to the 
Other matter section), the accompanying parent company only financial statements 
present fairly, in all material respects, the parent company only financial position of the 
Company as at December 31, 2025 and 2024, and its parent company only financial 
performance and its parent company only cash flows for the years then ended in 
accordance with the Regulations Governing the Preparation of Financial Reports by 
Securities Issuers. 

 

Basis for opinion 
We conducted our audits of the parent company only financial statements in accordance 
with the Regulations Governing Financial Statement Audit and Attestation Engagements 
of Certified Public Accountants and Standards on Auditing of the Republic of China. Our 
responsibilities under those standards are further described in the Auditors’ responsibilities 
for the audit of the parent company only financial statements section of our report. We are 
independent of the Company in accordance with the Norm of Professional Ethics for 
Certified Public Accountant of the Republic of China, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements. Based on our audits and 
reports of other auditors, we believe that the audit evidence we have obtained is sufficient 
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and appropriate to provide a basis for our opinion. 

 

Key audit matters 
Key audit matters are those matters that, in our professional judgement, were of most 
significance in our audit of the Company’s 2025 parent company only financial statements. 
These matters were addressed in the context of our audit of the parent company only 
financial statements as a whole and, in forming our opinion thereon, we do not provide a 
separate opinion on these matters. 

Key audit matters for the Company’s 2025 parent company only financial statements are 
stated as follows: 

Existence of sales revenue 
Description 

Please refer to Note 4(32) for accounting policies on recognition of revenue, Note 6(24) 
for details of operating revenue. 

Fluctuation of significant customers is due to business development. Any significant 
customer might have a material impact to the Company. Therefore, we consider the 
existence of sales revenue from significant customers a key audit matter. 

How our audit addressed the matter: 

We performed the following audit procedures in respect of the above key audit matter: 

1. Obtained an understanding of the internal controls over sales revenue and included sales 
transactions from significant customers in samples for test of controls. 

2. We obtained management’s evaluation of significant customers and agreed to 
significant related information. 

3. Tested that the credit terms of significant customers have been approved appropriately. 

4. Obtained and verified the sales details and relevant evidence of significant customers. 

5. Sample selected accounts receivable of significant customers to obtain the confirmation 
letter. 
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Valuation of inventory 

Description 

Please refer to Note 4(13) for the description of accounting policy on inventory valuation. 
Please refer to Note 5(2) for accounting estimates and assumption uncertainty in relation 
to inventory valuation. Please refer to Note 6(6) for details of inventory. 

The Company is primarily engaged in manufacturing and selling DRAM and NAND 
Flash products. Due to the highly competitive nature of the consumer electronics market, 
the Company’s products have short life cycles and frequent fluctuation of price, causing 
higher risk of inventory market value decline. The Company estimates the net realisable 
value of inventory on the balance sheet date; individually identifies each inventory at the 
lower of net realisable values and cost; and evaluates inventory aging and its value in 
order to provide valuation loss. 

As the amount of inventory is significant and the evaluation of inventory requires 
management’s critical judgement, we consider the valuation of inventory a key audit 
matter. 

How our audit addressed the matter: 

We performed the following audit procedures in respect of the above key audit matter: 

1. Obtained the policies of inventory valuation and determined whether the policies have 
been applied consistently. 

2. Performed physical inventory count at the end of period to identify whether there are 
obsolete, damaged or unsalable inventories. 

3. Obtained aging reports of each kind of inventory and tested the changes in ages of 
inventory. Selected samples with inventory number and verified to changes record, 
checked the accuracy of classification range of inventory ages and the effect to 
inventory value. 

4. Obtained net realisable value reports of each kind of inventory and checked the logic 
of calculation formulas. Tested relevant parameters to supporting documents and 
recalculated the allowance for valuation losses item by item. 
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Other matter – Reference to the audits of other auditors  
We did not audit the financial statements of certain investments accounted for under the 
equity method which were audited by other auditors. Therefore, our opinion expressed 
herein, insofar as it relates to the amounts included in respect of these associates, is based 
solely on the reports of the other auditors. The balance of these investments accounted for 
under the equity method amounted to NT$5,800,704 thousand and NT$3,212,842 
thousand, constituting 8.8% and 6.5% of the total assets as at December 31, 2025 and 
2024, respectively, and the comprehensive income recognised from associates and joint 
ventures accounted for under the equity method amounted to NT$1,694,775 thousand and 
NT$1,042,320 thousand, constituting 24.7% and 33.3% of the total comprehensive 
income for the years then ended, respectively. 

 

Responsibilities of management and those charged with governance for the 
parent company only financial statements 
Management is responsible for the preparation and fair presentation of the parent company 
only financial statements in accordance with the Regulations Governing the Preparation 
of Financial Reports by Securities Issuers, and for such internal control as management 
determines is necessary to enable the preparation of parent company only financial 
statements that are free from material misstatement, whether due to fraud or error.  

In preparing the parent company only financial statements, management is responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so.  

Those charged with governance, including the audit committee, are responsible for 
overseeing the Company’s financial reporting process. 
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Auditors’ responsibilities for the audit of the parent company only financial 
statements 
Our objectives are to obtain reasonable assurance about whether the parent company only 
financial statements as a whole are free from material misstatement, whether due to fraud 
or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with Standards of Auditing of the Republic of China will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these parent company 
only financial statements.  

As part of an audit in accordance with the generally accepted auditing standards in the 
Republic of China, we exercise professional judgement and maintain professional 
skepticism throughout the audit. We also: 

1. Identify and assess the risks of material misstatement of the parent company only 
financial statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.  

2. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Company’s internal control.  

3. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management.  

4. Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
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exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern.  If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditors’ report to the related disclosures in the 
parent company only financial statements or, if such disclosures are inadequate, to 
modify our opinion.  Our conclusions are based on the audit evidence obtained up to 
the date of our auditors’ report.  However, future events or conditions may cause the 
Company to cease to continue as a going concern.  

5. Evaluate the overall presentation, structure and content of the parent company only 
financial statements, including the disclosures, and whether the parent company only 
financial statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 

6. Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities or business activities within the Company to express an opinion on the parent 
company only financial statements.  We are responsible for the direction, supervision 
and performance of the audit.  We remain solely responsible for our audit opinion. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.  

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the parent company only financial 
statements of the current period and are therefore the key audit matters.  We describe 
these matters in our auditors’ report unless law or regulation precludes public disclosure 
about the matter or when, in extremely rare circumstances, we determine that a matter 
should not be communicated in our report because the adverse consequences of doing so 
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would reasonably be expected to outweigh the public interest benefits of such 
communication. 

 
 
 
 
 
 
 
 
 
 
 
    

 
 
 
 

Yu, Chih-Fan   Wang, Fang-Yu 
For and on behalf of PricewaterhouseCoopers, Taiwan 
March 5, 2026 
 
------------------------------------------------------------------------------------------------------------------------------- 
The accompanying parent company only financial statements are not intended to present the financial 
position and results of operations and cash flows in accordance with accounting principles generally 
accepted in countries and jurisdictions other than the Republic of China. The standards, procedures and 
practices in the Republic of China governing the audit of such financial statements may differ from those 
generally accepted in countries and jurisdictions other than the Republic of China. Accordingly, the 
accompanying parent company only financial statements and independent auditors’ report are not intended 
for use by those who are not informed about the accounting principles or auditing standards generally 
accepted in the Republic of China, and their applications in practice. 
As the financial statements are the responsibility of the management, PricewaterhouseCoopers cannot 
accept any liability for the use of, or reliance on, the English translation or for any errors or 
misunderstandings that may derive from the translation.  
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ADATA TECHNOLOGY CO., LTD. 
PARENT COMPANY ONLY BALANCE SHEETS 

DECEMBER 31, 2025 AND 2024 
(Expressed in thousands of New Taiwan dollars) 

 
      December 31, 2025   December 31, 2024  

 Assets  Notes  AMOUNT   %   AMOUNT   %  
 Current assets   
1100 Cash and cash equivalents  6(1) 
1110 Financial assets at fair value through 

profit or loss - current 
 6(2) 

1136 Financial assets at amortised cost - 

current 
 6(1) and 8 

1150 Notes receivable, net  6(4) 
1170 Accounts receivable, net  6(4)(5) 
1180 Accounts receivable - related parties  6(4) and 7(2) 
1200 Other receivables  6(5) 
1210 Other receivables - related parties  7(2) 
130X Inventories  6(6) 
1410 Prepayments   
1460 Non-current assets or disposal groups 

classified as held for sale, net 
 6(14) 

1470 Other current assets   
11XX Current assets   
 Non-current assets   
1510 Financial assets at fair value through 

profit or loss - non-current 
 6(2) 

1517 Financial assets at fair value through 

other comprehensive income - non-

current 

 6(3) 

1550 Investments accounted for under 

equity method 
 6(7)(13) and 7(2) 

1600 Property, plant and equipment  6(8) and 8 
1755 Right-of-use assets  6(9) 
1760 Investment property - net  6(11) and 8 
1780 Intangible assets   
1840 Deferred income tax assets  6(30) 
1920 Guarantee deposits paid   
1990 Other non-current assets, others  6(4)(12)(18) 
15XX Non-current assets   
1XXX Total assets   
 

(Continued)
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ADATA TECHNOLOGY CO., LTD. 
PARENT COMPANY ONLY BALANCE SHEETS 

DECEMBER 31, 2025 AND 2024 
(Expressed in thousands of New Taiwan dollars) 

 

The accompanying notes are an integral part of these parent company only financial statements. 

     December 31, 2025   December 31, 2024  
 Liabilities and Equity  Notes  AMOUNT   %   AMOUNT   %  

 Current liabilities   
2100 Short-term borrowings  6(15) 
2110 Short-term notes and bills payable   
2120 Financial liabilities at fair value 

through profit or loss - current 
 6(2) 

2130 Contract liabilities - current  6(24) 
2170 Accounts payable   
2180 Accounts payable - related parties  7(2) 
2200 Other payables  6(16) 
2220 Other payables - related parties  7(2) 
2230 Current income tax liabilities  6(30) 
2250 Provisions for liabilities - current   
2280 Lease liabilities - current   
2320 Long-term liabilities, current portion  6(17) 
2399 Other current liabilities, others  6(14) and 7(2) 
21XX Current liabilities   
 Non-current liabilities   
2540 Long-term borrowings  6(17) 
2570 Deferred income tax liabilities  6(30) 
2580 Lease liabilities - non-current   
2645 Guarantee deposits received  7(2) 
2670 Other non-current liabilities, others  6(7) 
25XX Non-current liabilities   
2XXX Total liabilities   
 Share capital  6(20) 
3110 Share capital - common stock   
3170 Share capital awaiting retirement   
 Capital surplus  6(21) 
3200 Capital surplus   
 Retained earnings  6(22) 
3310 Legal reserve   
3320 Special reserve   
3350 Unappropriated retained earnings   
 Other equity interest  6(23) 
3400 Other equity interest   
3500 Treasury stocks  6(20) 
3XXX Total equity   
 Significant contingent liabilities and 

unrecognised contract commitments 
 9 

 Significant events after the balance 
sheet date 

 11 

3X2X Total liabilities and equity    
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ADATA TECHNOLOGY CO., LTD. 
PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME 

YEARS ENDED DECEMBER 31, 2025 AND 2024 
(Expressed in thousands of New Taiwan dollars, except for earnings per share) 

 

The accompanying notes are an integral part of these parent company only financial statements. 

      Year ended December 31  
     2025   2024  

Items  Notes  AMOUNT   %   AMOUNT   %  
4000 Sales revenue  6(24) and 7(2) 
5000 Operating costs  6(6)(28) and 7(2) 
5900 Net operating margin   
5910 Unrealized profit from sales   
5920 Realized profit from sales   
5950 Net operating margin   
 Operating expenses  6(28) and 7(2) 
6100 Selling expenses   
6200 General and administrative expenses   
6300 Research and development expenses   
6450 Reversal of (recognized) expected credit losses  12(2) 
6000 Total operating expenses   
6900 Operating profit   
 Non-operating income and expenses   
7100 Interest income   
7010 Other income  6(25) and 7(2) 
7020 Other gains and losses  6(26) 
7050 Finance costs  6(27) 
7070 Share of profit of associates and joint ventures 

accounted for using equity method, net 
 6(7) 

7000 Total non-operating income and expenses   
7900 Profit before income tax   
7950 Income tax expense  6(30) 
8200 Profit for the year   
 Other comprehensive income   
 Components of other comprehensive income 

that will not be reclassified to profit or loss 
  

8311 Actuarial gain on defined benefit plan  6(18) 
8316 Unrealised gains (losses) from investments in 

equity instruments measured at fair value 
through other comprehensive income 

 6(23) 

8330 Share of other comprehensive income of 
associates and joint ventures accounted for 
using equity method, components of other 
comprehensive income that will not be 
reclassified to profit or loss 

 6(23) 

8349 Income tax related to components of other 
comprehensive income that will not be 
reclassified to profit or loss 

 6(30) 

8310 Components of other comprehensive income 
that will not be reclassified to profit or loss 

  

 Components of other comprehensive income 
that will be reclassified to profit or loss 

  

8361 Financial statements translation differences of 
foreign operations 

 6(23) 

8380 Share of other comprehensive income of 
associates and joint ventures accounted for 
using equity method, components of other 
comprehensive income that will be reclassified 
to profit or loss 

 6(23) 

8399 Income tax relating to the components of other 
comprehensive income 

 6(30) 

8360 Components of other comprehensive income 
(loss) that will be reclassified to profit or 
loss 

  

8300 Other comprehensive (loss) income for the year, 
net of tax 

  

8500 Total comprehensive income for the year   
    
 Basic earnings per share  6(31) 
9750 Total basic earnings per share   
 Diluted earnings per share  6(31) 
9850 Total diluted earnings per share    
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ADATA TECHNOLOGY CO., LTD. 
PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS 

YEARS ENDED DECEMBER 31, 2025 AND 2024 
(Expressed in thousands of New Taiwan dollars) 

 
    Year ended December 31  
  Notes  2025    2024  

             
CASH FLOWS FROM OPERATING ACTIVITIES            

Profit before tax            
Adjustments            

Adjustments to reconcile profit (loss)            
Depreciation of property, plant and equipment  6(28)          
Depreciation of investment property  6(26)          
Depreciation of right-of-use assets  6(28)          
Amortisation expense of intangible assets  6(28)          
Expected credit loss (gain)  12(2)          
Net loss (gain) on financial assets and liabilities at fair value 
through profit or loss 

 6(26) 
         

Interest expense  6(27)          
Interest income            
Dividend income  6(25)          
Compensation cost of share-based payment awards  6(19)          
Share of profit of subsidiaries, associates and joint ventures 
accounted for using the equity method 

 6(7) 
         

Loss (gain) on disposal of property, plant and equipment  6(26)          
Loss (gain) on disposal of investments accounted for using 
the equity method 

 6(26) 
         

Loss on investments accounted for using the equity method 
reassessment at fair value 

 6(26) 
         

(Gain) on disposal of investment property  6(26)          
Gains on disposal of non-current assets classified as held for 
sale 

 6(26) 
         

Impairment loss on investments accounted for using the 
equity method 

 6(13)(26) 
         

(Realized) unrealized gain on inter-affiliate accounts            
Gain on lease modification  6(26)          

Changes in operating assets and liabilities            
Changes in operating assets            

Financial assets at fair value through profit or loss - current            
Notes receivable, net            
Accounts receivable, net            
Accounts receivable-related parties, net            
Other receivables            
Other receivables-related parties            
Inventories            
Prepayments            
Other current assets            
Other non-current assets            

Changes in operating liabilities            
Contract liabilities - current            
Notes payable            
Accounts payable            
Accounts payable - related parties            
Other payables            
Other payables - related parties            
Provisions for liabilities - current            
Other current liabilities            

Cash inflow generated from operations            
Dividend received            
Interest paid            
Income tax refunded            
Income tax paid            

Net cash flows from operating activities            
 

(Continued)
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ADATA TECHNOLOGY CO., LTD. 
PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS 

YEARS ENDED DECEMBER 31, 2025 AND 2024 
(Expressed in thousands of New Taiwan dollars) 

 
    Year ended December 31  
  Notes  2025    2024  

             

The accompanying notes are an integral part of these parent company only financial statements. 
 

CASH FLOWS FROM INVESTING ACTIVITIES            
Acquisition of financial assets at fair value through profit or 
loss - non-current 

  
         

Recovery of investment cost of financial assets at fair value 
through profit or loss - non-current 

  
         

Acquisition of financial assets at fair value through other 
comprehensive income - non-current 

  
         

Proceeds from disposal of financial assets at fair value through 
other comprehensive income - non-current 

  
         

Decrease in current financial assets at amortised cost            
Acquisition of investments accounted for using the equity 
method 

 7(2) 
         

Proceeds from disposal of investments accounted for using the 
equity method 

  
         

(Increase) in prepayments for investments            
Proceeds from disposal of assets classified as held for sale -  
non-current 

  
         

Acquisition of property, plant and equipment  6(34)          
Proceeds from disposal of property, plant and equipment            
(Increase) in refundable deposits            
Decrease in refundable deposits            
Acquisition of intangible assets            
(Increase) decrease in other non-current assets, others            
Proceeds from disposal of investment property            
(Increase) in prepayments for equipment            
Interest received            

Net cash flows used in investing activities            
CASH FLOWS FROM FINANCING ACTIVITIES            

Increase (decrease) in short-term borrowings  6(35)          
Increase (decrease) in short-term notes and bills payable  6(35)          
Proceeds from long-term loans  6(35)          
Repayment for long-term loans  6(35)          
Increase in guarantee deposits received            
(Decrease) in guarantee deposits received            
Payments of lease liabilities  6(35)          
Proceeds from cash capital increase  6(20)          
Payment of cash dividends  6(22)          
Exercise the right of disgorgement            
Return of employee stock ownership trust from employee 
resignation 

  
         

Purchase of treasury shares  6(20)          
Acquisition of investments accounted for using the equity 
method-capital increase raised by subsidiaries 

 7(2) 
         

Net cash flows from financing activities            
Net (decrease) increase in cash and cash equivalents            
Cash and cash equivalents at beginning of year            
Cash and cash equivalents at end of year              
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ADATA TECHNOLOGY CO., LTD. 

Declaration of Consolidated Financial Statements of Affiliated Enterprises 
 

For the year ended December 31, 2025, pursuant to “Criteria Governing Preparation of Affiliation 

Reports, Consolidated Business Reports and Consolidated Financial Statements of Affiliated 

Enterprises,” the companies that are required to be included in the consolidated financial statements of 

affiliates, are the same as the companies required to be included in the consolidated financial statements 

of parent and subsidiary companies under International Financial Reporting Standards No.10. If relevant 

information that should be disclosed in the consolidated financial statements of affiliates has all been 

disclosed in the consolidated financial statements of parent and subsidiary companies, it shall not be 

required to prepare separate consolidated financial statements of affiliates. 

 

Hereby declare, 

ADATA TECHNOLOGY CO., LTD. 

CHEN, LI PAI 

March 5, 2026 
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INDEPENDENT AUDITORS’ REPORT 

 
(2026) PWCR 25005269 

To the Board of Directors and Shareholders of Adata Technology Co., Ltd. 

 

Opinion 
We have audited the accompanying consolidated balance sheets of Adata Technology Co., 
Ltd. and its subsidiaries (the “Group”) as at December 31, 2025 and 2024, and the related 
consolidated statements of comprehensive income, of changes in equity and of cash flows 
for the years then ended, and notes to the consolidated financial statements, including a 
summary of material accounting policies. 

In our opinion, based on our audits and the reports of other independent auditors (please 
refer to the Other matter section), the accompanying consolidated financial statements 
present fairly, in all material respects, the consolidated financial position of the Group as 
at December 31, 2025 and 2024, and its consolidated financial performance and its 
consolidated cash flows for the years then ended in accordance with the Regulations 
Governing the Preparation of Financial Reports by Securities Issuers and the 
International Financial Reporting Standards, International Accounting Standards, IFRIC 
Interpretations, and SIC Interpretations that came into effect as endorsed by the Financial 
Supervisory Commission. 

 

Basis for opinion 
We conducted our audits in accordance with the Regulations Governing Financial Statement 
Audit and Attestation Engagements of Certified Public Accountants and the Standards on 
Auditing of the Republic of China. Our responsibilities under those standards are further 
described in the Auditors’ Responsibilities for the Audit of the Consolidated Financial 
Statements section of our report. We are independent of the Group in accordance with the 
Norm of Professional Ethics for Certified Public Accountants in the Republic of China, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
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a basis for our opinion. 

 

Key audit matters 
Key audit matters are those matters that, in our professional judgement, were of most 
significance in our audit of the consolidated financial statements for the year ended 
December 31, 2025. These matters were addressed in the context of our audit of the 
consolidated financial statements as a whole and, in forming our opinion thereon, we do 
not provide a separate opinion on these matters. 

Key audit matters for the Group’s consolidated financial statements for the year ended 
December 31, 2025, are stated as follows: 

Existence of sales revenue 

Description 

Please refer to Note 4(34) for accounting policies on recognition of revenue, Note 6(25) 
for details of operating revenue. 

Fluctuation of significant customers is due to business development. Any significant 
customer might have a material impact to the Group. Therefore, we consider the existence 
of sales revenue from significant customers a key audit matter. 

How our audit addressed the matter 

We performed the following audit procedures in respect of the above key audit matter: 

1. Obtained an understanding of the internal controls over sales revenue and included sales 
transactions from significant customers in samples for test of controls. 

2. We obtained management’s evaluation of significant customers and agreed to 
significant related information. 

3. Tested that the credit terms of significant customers have been approved appropriately. 

4. Obtained and verified the sales details and relevant evidence of significant customers. 

5. Sample selected accounts receivable of significant customers to obtain the confirmation 
letter. 
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Valuation of inventory 

Description 

Please refer to Note 4(14) for the description of accounting policy on inventory valuation. 
Please refer to Note 5(2) for accounting estimates and assumption uncertainty in relation 
to inventory valuation. Please refer to Note 6(6) for details of inventory. 

The Group is primarily manufacturing and selling DRAM and NAND Flash products. 
Due to the highly competitive nature of the consumer electronics market, the Group’s 
products have short life cycles and frequent fluctuation of price, causing higher risk of 
inventory market value decline. The Group estimates the net realizable value of inventory 
on the balance sheet date, and individually identifies each inventory at the lower of net 
realizable values and cost, also evaluates inventory aging and its value in order to provide 
valuation loss. 

As the amount of inventory is significant and the evaluation of inventory requires 
management’s critical judgement, we consider the valuation of inventory a key audit 
matter. 

How our audit addressed the matter 

We performed the following audit procedures in respect of the above key audit matter: 

1. Obtained the policies of inventory valuation and determined whether the policies have 
been applied consistently. 

2. Performed physical inventory count at the end of period to identify whether there are 
obsolete, damaged, or unsalable inventories. 

3. Obtained aging reports of each kind of inventory and tested the changes in ages of 
inventory. Selected samples with inventory number and verified to changes record, 
checked the accuracy of classification range of inventory ages and the effect to 
inventory value. 

4. Obtained net realizable value reports of each kind of inventory and checked the logic 
of the calculation formulas. Tested relevant parameters to supporting documents and 
recalculated the allowance for valuation losses item by item. 
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Other matter – Reference to the audits of other auditors 
We did not audit the financial statements of certain subsidiaries and investments accounted 
for under the equity method which were audited by other auditors. Therefore, our opinion 
expressed herein, insofar as it relates to the amounts included in respect of these 
subsidiaries and investments accounted for under the equity method, is based solely on 
the reports of the other auditors. Total assets of these subsidiaries and investments 
accounted for under the equity method amounted to NT$10,006,945 thousand and 
NT$5,540,265 thousand, constituting 14.5% and 11.2% of the consolidated total assets as 
at December 31, 2025 and 2024, respectively, and the operating revenue amounted to 
NT$7,474,213 thousand and NT$7,009,856 thousand, constituting 14.1% and 17.4% of 
the consolidated total operating revenue for the years then ended, respectively. 

 

Other matter – Parent company only financial reports 
We have audited the parent company only financial statements of Adata Technology Co., 
Ltd. as of and for the years ended December 31, 2025 and 2024 on which we have issued 
an unmodified opinion with other matter paragraph thereon. 

 

Responsibilities of management and those charged with governance for the 
consolidated financial statements 
Management is responsible for the preparation and fair presentation of the consolidated 
financial statements in accordance with the Regulations Governing the Preparations of 
Financial Reports by Securities Issuers and the International Financial Reporting 
Standards, International Accounting Standards, IFRIC Interpretations, and SIC 
Interpretations that came into effect as endorsed by the Financial Supervisory Commission, 
and for such internal control as management determines is necessary to enable the 
preparation of consolidated financial statements that are free from material misstatement, 
whether due to fraud or error.  

In preparing the consolidated financial statements, management is responsible for 
assessing the Group’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
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management either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so.  

Those charged with governance, including the audit committee, are responsible for 
overseeing the Group’s financial reporting process. 

 

Auditors’ responsibilities for the audit of the consolidated financial 
statements 
Our objectives are to obtain reasonable assurance about whether the consolidated financial 
statements as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high 
level of assurance, but is not a guarantee that an audit conducted in accordance with the 
Standards on Auditing of the Republic of China will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated financial statements.  

As part of an audit in accordance with the Standards on Auditing of the Republic of China, 
we exercise professional judgement and professional skepticism throughout the audit. We 
also: 

1. Identify and assess the risks of material misstatement of the consolidated financial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion.  The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

2. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Group’s internal control.  

3. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management.  
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4. Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Group’s 
ability to continue as a going concern.  If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditors’ report to the related disclosures 
in the consolidated financial statements or, if such disclosures are inadequate, to modify 
our opinion.  Our conclusions are based on the audit evidence obtained up to the date 
of our auditors’ report.  However, future events or conditions may cause the Group to 
cease to continue as a going concern. 

5. Evaluate the overall presentation, structure and content of the consolidated financial 
statements, including the disclosures, and whether the consolidated financial statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

6. Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities or business activities within the Group to express an opinion on the consolidated 
financial statements. We are responsible for the direction, supervision and performance 
of the group audit. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.  

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the financial statements of the current 
period and are therefore the key audit matters. We describe these matters in our auditors’ 
report unless law or regulation precludes public disclosure about the matter or when, in 
extremely rare circumstances, we determine that a matter should not be communicated in 
our report because the adverse consequences of doing so would reasonably be expected 
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to outweigh the public interest benefits of such communication. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
    

Yu, Chih-Fan   Wang, Fang-Yu 
For and on behalf of PricewaterhouseCoopers, Taiwan 
March 5, 2026 
 
------------------------------------------------------------------------------------------------------------------------------- 
The accompanying consolidated financial statements are not intended to present the financial position and 
results of operations and cash flows in accordance with accounting principles generally accepted in 
countries and jurisdictions other than the Republic of China. The standards, procedures and practices in the 
Republic of China governing the audit of such financial statements may differ from those generally accepted 
in countries and jurisdictions other than the Republic of China. Accordingly, the accompanying 
consolidated financial statements and independent auditors’ report are not intended for use by those who 
are not informed about the accounting principles or auditing standards generally accepted in the Republic 
of China, and their applications in practice. 
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ADATA TECHNOLOGY CO., LTD. AND SUBSIDIARIES 
CONSOLIDATED BALANCE SHEETS 

DECEMBER 31, 2025 AND 2024 
(Expressed in thousands of New Taiwan dollars) 

 
      December 31, 2025   December 31, 2024  

 Assets  Notes  AMOUNT   %   AMOUNT   %  
 Current assets   
1100 Cash and cash equivalents  6(1) 
1110 Financial assets at fair value through 

profit or loss - current 
 6(2) 

1136 Financial assets at amortised cost - 
current 

 6(1) and 8 

1140 Contract assets - current  6(25) 
1150 Notes receivable, net  6(4) 
1170 Accounts receivable, net  6(4)(5) 
1180 Accounts receivable - related parties, 

net 
 6(4) and 7(2) 

1200 Other receivables  6(5) and 7(2) 
1220 Current tax assets  6(31) 
130X Inventories  6(6) 
1410 Prepayments   
1460 Non-current assets or disposal groups 

classified as held for sale, net 
 6(15) 

1470 Other current assets  6(25) 
11XX Current Assets   
 Non-current assets   
1510 Financial assets at fair value through 

profit or loss - non-current 
 6(2) 

1517 Financial assets at fair value through 
other comprehensive income - non-
current 

 6(3) 

1535 Financial assets at amortised cost - 
non-current 

 6(1) and 8 

1550 Investments accounted for using 
equity method 

 6(7) and 7(2) 

1600 Property, plant and equipment  6(8), 7(2) and 8 
1755 Right-of-use assets  6(9) 
1760 Investment property, net  6(11) and 8 
1780 Intangible assets  6(12) 
1830 Biological assets - non-current   
1840 Deferred income tax assets  6(31) 
1920 Guarantee deposits  8 
1990 Other non-current assets, others  6(4)(13)(19) 
15XX Non-current assets   
1XXX Total assets   
 

(Continued)
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ADATA TECHNOLOGY CO., LTD. AND SUBSIDIARIES 
CONSOLIDATED BALANCE SHEETS 

DECEMBER 31, 2025 AND 2024 
(Expressed in thousands of New Taiwan dollars) 

 

The accompanying notes are an integral part of these consolidated financial statements. 

     December 31, 2025   December 31, 2024  
 Liabilities and Equity  Notes  AMOUNT   %   AMOUNT   %  

 Current liabilities   
2100 Short-term borrowings  6(16) 
2110 Short-term notes and bills payable   
2120 Financial liabilities at fair value 

through profit or loss - current 
 6(2) 

2130 Contract liabilities - current  6(25) 
2150 Notes payable   
2170 Accounts payable  7(2) 
2200 Other payables  6(17) and 7(2) 
2230 Current income tax liabilities  6(31) 
2250 Provisions for liabilities - current   
2280 Lease liabilities - current   
2320 Current portion of long-term liabilitiy  6(18) 
2399 Other current liabilities, others  6(15) 
21XX Current Liabilities   
 Non-current liabilities   
2540 Long-term borrowings  6(18) 
2570 Deferred income tax liabilities  6(31) 
2580 Lease liabilities - non-current   
2645 Guarantee deposits received   
2670 Other non-current liabilities, others  6(7)(19) 
25XX Non-current liabilities   
2XXX Total Liabilities   
 Equity attributable to owners of 

parent 
  

 Share capital  6(21) 
3110 Share capital - common stock   
3170 Share capital awaiting retirement   
 Capital surplus  6(22) 
3200 Capital surplus   
 Retained earnings  6(23) 
3310 Legal reserve   
3320 Special reserve   
3350 Unappropriated retained earnings   
 Other equity interest  6(24) 
3400 Other equity interest   
3500 Treasury stocks  6(21) 
31XX Equity attributable to owners of 

the parent 
  

36XX Non-controlling interest   
3XXX Total equity   
 Significant contingent liabilities and 

unrecognised contract commitments 
 9 

 Significant events after the balance 
sheet date 

 11 

3X2X Total liabilities and equity    
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ADATA TECHNOLOGY CO., LTD. AND SUBSIDIARIES 
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME 

YEARS ENDED DECEMBER 31, 2025 AND 2024 
(Expressed in thousands of New Taiwan dollars, except for earnings per share) 

 
      Year ended December 31  

     2025   2024  

Items  Notes  AMOUNT   %   AMOUNT   %  

4000 Operating revenue  6(25) and 7(2) 

5000 Operating costs  6(6)(29) and 7(2) 

5900 Net operating margin   

5910 Unrealized profit from sales   

5950 Net operating margin   

 Operating expenses  6(29) and 7(2) 

6100 Selling expenses   

6200 General and administrative expenses   

6300 Research and development expenses   

6450 Gain (loss) of expected credit losses  12(2) 

6000 Total operating expenses   

6900 Operating profit   

 Non-operating income and expenses   

7100 Interest income   

7010 Other income  6(26) and 7(2) 

7020 Other gains and losses  6(27) 

7050 Finance costs  6(28) 

7060 Share of profit of associates and 

joint ventures accounted for under 

equity method 

 6(7) 

7000 Total non-operating income and 

expenses 

  

7900 Profit before income tax   

7950 Income tax expense  6(31) 

8200 Profit for the period   
 

(Continued)
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ADATA TECHNOLOGY CO., LTD. AND SUBSIDIARIES 
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME 

YEARS ENDED DECEMBER 31, 2025 AND 2024 
(Expressed in thousands of New Taiwan dollars, except for earnings per share) 

 

The accompanying notes are an integral part of these consolidated financial statements. 

     Year ended December 31  
     2025   2024  

Items  Notes  AMOUNT   %   AMOUNT   %  
 Other comprehensive income   
 Components of other comprehensive 

income that will not be reclassified to 
profit or loss 

  

8311 Gains on remeasurements of defined 
benefit plans 

 6(19) 

8316 Unrealised (losses) gains from 
investments in equity instruments 
measured at fair value through other 
comprehensive income 

 6(3) 

8320 Share of other comprehensive 
income of associates and joint 
ventures accounted for using equity 
method, components of other 
comprehensive income that will not 
be reclassified to profit or loss 

 6(24) 

8349 Income tax related to components of 
other comprehensive income that 
will not be reclassified to profit or 
loss 

 6(31) 

8310 Components of other 
comprehensive (loss) income that 
will not be reclassified to profit or 
loss 

  

 Components of other comprehensive 
income that will be reclassified to 
profit or loss 

  

8361 Financial statements translation 
differences of foreign operations 

  

8370 Share of other comprehensive 
income of associates and joint 
ventures accounted for using equity 
method, components of other 
comprehensive income that will be 
reclassified to profit or loss 

 6(24) 

8399 Income tax relating to the 
components of other comprehensive 
income 

 6(31) 

8360 Components of other 
comprehensive income that will be 
reclassified to profit or loss 

  

8300 Total other comprehensive (loss) 
income for the period, net of tax 

  

8500 Total comprehensive income for the 
period 

  

 Profit, attributable to:   
8610 Owners of the parent   
8620 Non-controlling interest   
 Comprehensive income (loss) 

attributable to: 
  

8710 Owners of the parent   
8720 Non-controlling interest   
    
 Basic earnings per share  6(32) 
9750 Total basic earnings per share   
 Diluted earnings per share  6(32) 
9850 Total diluted earnings per share    
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ADATA TECHNOLOGY CO., LTD. AND SUBSIDIARIES 
CONSOLIDATED STATEMENTS OF CASH FLOWS 

YEARS ENDED DECEMBER 31, 2025 AND 2024 
(Expressed in thousands of New Taiwan dollars) 

 
    Year ended December 31  

  Notes  2025    2024  

             
CASH FLOWS FROM OPERATING ACTIVITIES            

Profit before tax            
Adjustments            

Adjustments to reconcile profit (loss)            
Depreciation of property, plant and equipment  6(29)          
Depreciation of right-of-use assets  6(29)          
Depreciation of investment property  6(27)          
Amortisation expense of intangible assets  6(29)          
Expected credit (gain)  12(2)          
Net loss on financial assets and liabilities at fair value  6(27)          
Interest expense  6(28)          
Interest income            
Dividend income  6(26)          
Compensation cost of share-based payment awards  6(20)          
Share of profit of subsidiaries, associates and joint ventures accounted 
for using equity method 

 6(7) 
         

(Gain) loss on disposal of property, plant and equipment  6(27)          
(Gain) loss on disposal of investment property  6(27)          
Loss on retirement of biological assets  6(27)          
(Gain) loss on disposal of non-current assets classified as held for sale  6(27)          
(Gain) loss on disposal of investment  6(27)          
Unrealized profit on inter-affiliate accounts            
Impairment loss on investments accounted for using equity method  6(27)          
Impairment loss on property, plant and equipment  6(27)          
Impairment loss on intangible assets  6(27)          
Impairment loss on biological assets  6(27)          
Impairment loss on right-of-use assets  6(27)          
(Gain) loss on lease modification  6(27)          
(Gain) loss on investments accounted for using equity method 
reassessment at fair value 

 6(27) 
         

Changes in operating assets and liabilities            
Changes in operating assets            

Financial assets at fair value through profit or loss - current            
Contract assets - current            
Notes receivable, net            
Accounts receivable, net            
Accounts receivable-related parties, net            
Other receivables            
Inventories            
Prepayments            
Other current assets            
Other non-current assets            

Changes in operating liabilities            
Financial liabilities at fair value through profit or loss - current            
Contract liabilities - current            
Notes payable            
Accounts payable            
Other payables            
Provisions for liabilities - current            
Other current liabilities            
Other non-current liabilities-other            

Cash inflow generated from operations            
Dividend received            
Interest paid            
Income tax received            
Income tax paid            

Net cash flows from operating activities            
 

(Continued)
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ADATA TECHNOLOGY CO., LTD. AND SUBSIDIARIES 
CONSOLIDATED STATEMENTS OF CASH FLOWS 

YEARS ENDED DECEMBER 31, 2025 AND 2024 
(Expressed in thousands of New Taiwan dollars) 

 
    Year ended December 31  

  Notes  2025    2024  

             

The accompanying notes are an integral part of these consolidated financial statements. 

CASH FLOWS FROM INVESTING ACTIVITIES            
Acquisition of financial assets at fair value through other comprehensive 
income - non-current 

  
         

Proceeds from disposal of financial assets at fair value through other 
comprehensive income - non-current 

  
         

Refund of financial assets at fair value through other comprehensive 
income - capital reduction 

  
         

Acquisition of financial assets at amortised cost            
Proceeds from disposal of financial assets at amortised cost            
Acquisition of financial assets at fair value through profit or loss - non-
current 

  
         

Recovery of investment cost of financial assets at fair value through 
profit or loss - non-current 

  
         

Acquisition of investments accounted for using equity method  7(2)          
Proceeds from disposal of investments accounted for using equity 
method 

  
         

(Increase) in prepayments for investments  6(13)          
Proceeds from disposal of non-current assets classified as held for sale            
Acquisition of property, plant and equipment  6(35)          
Capitalized interest paid  6(35)          
Proceeds from disposal of property, plant and equipment            
(Increase) in refundable deposits            
Decrease in refundable deposits            
Acquisition of intangible assets  6(12)          
Acquisitions, net of cash acquired  6(34)          
Proceeds from disposal of investment property            
(Increase) in biological assets - non-current            
(Increase) decrease in other non-current assets            
(Increase) in prepayments for equipment            
Interest received            

Net cash flows used in investing activities            
CASH FLOWS FROM FINANCING ACTIVITIES            

Increase (decrease) in short-term borrowings  6(36)          
(Decrease) in short-term notes and bills payable  6(36)          
Proceeds from long-term loans  6(36)          
Repayment for long-term loans  6(36)          
Increase in guarantee deposits received            
(Decrease) in guarantee deposits received            
Payments of lease liabilities  6(36)          
Payments of cash dividends  6(23)          
Proceeds from cash capital increase  6(21)          
Payments to acquire treasury shares  6(21)          
Increase of non-controlling interests            
Proceeds from disposal of parent company’s shares by subsidiaries            
Cash dividends paid by subsidiary to non-controlling interests            
Proceeds from disposal of equity interest of subsidiaries (yet to lose 
control) 

 6(33) 
         

Exercise the right of disgorgement  6(22)          
Return of employee stock ownership trust from employee resignation            

Net cash flows from financing activities            
Effects of changes in foreign exchange rates            
Net increase (decrease) in cash and cash equivalents            
Cash and cash equivalents at beginning of year  6(1)          
Cash and cash equivalents at end of year  6(1)            
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Attachment 8 
Details of Non-Compete Waiver for Directors (Incl. Independent 

Directors) 

Title Account Name Concurrent positions in other companies 

Director Chen, Li-Pai 

CEO, ADATA Technology Co., Ltd. 
Chairperson, De Poan Pneumatic Corp. 
Chairperson, ADATA POWER Co., Ltd. 
Chairperson, Well Management Consulting Co., Ltd. 
Chairperson, XPG Technology Co., Ltd. 
Chairperson, ALLIED TREASURE INC. LIMITED 
Chairperson, A-Dragon Co., Ltd. 
Chairperson, Zhao-Xing Investment Co., Ltd. 
Chairperson, Taiwan Sports Lottery Co., Ltd. 
Chairperson, Bao Da Investment Co., Ltd. 
Chairperson, All In Digital Co., Ltd. 
Chairperson, Wei-Ming Innovation Co., Ltd. 
Director, MaxLuck Biotech Corp. 
Chairperson, Leadtek Biomed Inc. 
Chairperson, SecuX Technology Inc. 
Vice Chairperson, BaaS Innovation Co., Ltd. 
Director, Jing Jing Catering Enterprise Co., Ltd. 
Chairperson, ADATA SEMICONDUCTOR PRIVATE LIMITED 
Chairperson, ADATA Holdings Co., Ltd. 
Chairperson, ADATA Technology Holdings Co., Ltd. 
Chairperson, ADATA Technology (HK) Co., Ltd. 
Chairperson, Alwin Co., Ltd. 

Director Chen, Ling-Chuan 

President, ADATA Technology Co., Ltd. 
Chairperson, ATESTINC Co., Ltd. 
Director, Taiwan Sports Lottery Co. Ltd. 
Director, Bao Da Investment Co., Ltd. 
Director, TrendForce Corp. 
ADATA TECHNOLOGY  (U.S.A). CEO 
Chairperson, ADATA Technology B.V.  
Director, ADATA Technology (India) 
Director, ADATA Technology (Japan) 

Director Mandy Lai None 
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Title Account Name Concurrent positions in other companies 

 

Director Chou Kang-Chi 

Chairperson, BaaS Innovation Co. Ltd. 
Independent Director/Audit Committee Member/Remuneration 
Committee Member, C.C.P. Contact Probes Co., Ltd. 
Independent Director/Audit Committee Member/Remuneration 
Committee Member, Radium Life Tech Co., Ltd. 
Independent Director/Audit Committee Member/Remuneration 
Committee Member, APEX Wind Power Equipment Manufacturing 
Co., Ltd. 
Corporate Representative Director, Super Dragon Technology Co., 
Ltd. 
Corporate Representative Director, ATrack Technology Inc. 
Corporate Representative Director, TSH Biopharm Corporation Ltd. 

Independent 
Director 

 
Chen, Tzu-Chang 

Chairperson, Tung Ho Tea Co., Ltd. 
Chairperson, J-Garden Co., Ltd. 

Independent 
Director 

 
Hu, Yao-Jen 

Chairperson, Well Hand Electronics Co., Ltd. 
Chairperson, Steam Fresh Ltd. 
Director, Han-Yang Investment Co., Ltd. 
Chairperson, Formerica OptoElectronics Inc. 

Independent 
Director 

 
Hua Ju-Pin 

Chairman of Great Performance Industries Co., Ltd.  
Director of Zhejiang AiMai Holdings Co., Ltd. 
Director of Suzhou Jiahong Precision Hardware Co., Ltd. 
Director, Taicang Zhihong Mechanical And Electrical Equipment Co., 
Ltd. 

Independent 
Director 

 
Huang Tzu-Fen None 

Independent 
Director 

 
Huang Shu-Chen Vice President of Marketing, Farglory Realty Development Co., Ltd. 
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