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In the AGRANA G oup the 2008|009 financial year (ended 28 February) was defined
by volatile energy and raw material prices, depreciation in many Eastern

Eur opean currencies and the effects of the worl dw de economc crisis. Wth
revenue of EUR 2.03 billion (up fromEUR 1.89 billion in the prior financia
year ) AGRANA achi eved growh of 7.1% The revenue increase was driven by the
Starch segnment, which also includes the new and expanded bi oet hanol capacity in
Austria and Hungary.

Operating profit before exceptional itens declined fromEUR 111.4 mllion to EUR
37.8 mllion, owing largely to one-tinme wite-downs of EUR 32.4 million on apple
juice concentrate inventories in the first half of the year, narrower margins

as a result of commodity and energy prices, and start-up costs for the

addi ti onal bioethanol production capacity. Net financial itenms fell froma net
expense of EUR 28.4 nmillion to a net expense of EUR 67.1 mllion. The reason |ay
in unrealised | osses caused by the declining external value of sone Eastern

Eur opean currencies. The bottomline result deteriorated to a |oss for the
period of EUR 15.9 million (prior year: profit for the period of EUR 63.8
mllion).

"In the first half of the 200809 financial year it proved not possible to nake
up the conbined effect of the high prices in raw material markets and | ow
selling prices for apple juice concentrate and we thus had to report a pre-
exceptional s operating loss of EUR 7.8 million. In the second half of the year
our business alnost fully regained stability, with an operating profit of EUR
45.6 million before exceptional items, bringing the full-year figure to EUR 37.8
mllion. However, the depreciation in some Eastern European currencies during
the last quarter led to a loss for the year of EUR 15.9 million," conments
AGRANA Chi ef Executive O ficer Johann Marihart on the conpleted financial year

Financial results for the first and second half of 2008| 09

H1 2008| 09 H2 2008| 09
Revenue EURmM 1,045.5 980. 8
Qperating (loss)/profit EURmM (7.8) 45. 6
bef ore exceptional itemns
Net financial itens EURM (8.0) (59.1)
Loss for the period EURmM (21.4) (15.9)
Financial results for the year ended 28 February 2009
2008] 09 2007| 08
Revenue EURm 2, 026. 3 1,892.3
perating profit before exceptional items EURmM 37.8 111. 4
Exceptional itens EURmM (3.2) (9.9
Operating profit after exceptional itens EURmM 34.6 101.5

(Loss)/profit before tax EURMm (32.4) 73.1



(Loss)/profit for the period EURMm (15.9) 63.8

- Attributable to equity hol ders of AGRANA (11.6) 64. 3
Bet ei | i gungs- AG

- Mnority interersts (4.3) (0.5
(Loss)/earnings per share EUR (0.82) 4.53
Purchases of property, plant and equi prent EURmM 73.8 207.7
and i ntangi bl es*

Staff count 8, 244 8, 140

*) Excl udi ng goodwi | |

The Managenment Board will propose to the Annual General Meeting to pay a
constant dividend of EUR 1.95 per share. "Taking into account that the operating
busi ness has regained a stable footing and AGRANA's equity position and cash
flow situation are sound, we are using the unchanged dividend to signa
continuity to our sharehol ders," says Marihart.

Revenue by segnment was as foll ows:

2008] 09 2007| 08
Sugar segnent EURmM 702.5 751.7
Starch segnent EURmM 519. 4 288.1
Fruit segment EURmM 804. 4 852.5
AGRANA Group revenue EURmM 2,026.3 1,892.3

I nvest ment (excluding financial investments) in the 2008| 09 financial year, at
EUR 73.8 million, was well below the prior-year record | evel of EUR 207.7
mllion. Mdst of this capital expenditure was for plant optinisation and energy
efficiency inprovenent. In the Fruit segment, the focus was on capacity
expansion in Brazil and the second joint venture in China, as well as on
rational i sation projects.

The equity ratio was held al nbst constant in 2008/ 09 at 41.4% conpared to the
hi gh prior-year level of 41.8% The Goup's net debt of EUR 470.1 nillion was
EUR 97.6 million | ower than one year earlier

"Through neasures such as the reduction of current assets and scaling back of
i nvestment, we were able to reduce our debt considerably. AGRANA is soundly
financed and has the resources for continued growh in the future," points out
AGRANA Chief Financial Oficer Walter G ausam

Sugar segnment

The Sugar segnent's revenue of EUR 702.5 mllion was 6.5% | ower than in the
prior year. Its share of Group revenue was approximately 35% (prior year: about
409% . Wile sales volune grew for quota sugar, prices were down. |In the Eastern
Eur opean countries, the currency depreciation triggered price changes in

nati onal currency that detracted fromregional margi ns and sal es vol unes.

The segment operating profit of EUR 15.8 mllion before exceptional itens (prior
year: EUR 32.6 mllion) included the effects both of the receding prices and the
hi gh costs of the prior-year production (caused by the restructuring |levy) that
was sold at significantly |ower prices in 2008|09. The profitability of
producti on was al so hurt by significantly higher energy costs. On the other

hand, a positive inpact cane fromthe market-restructuring proceeds for

returned quota under the reformof the EU sugar regi ne. The new raw sugar
refinery in Brcko, Bosni a-Herzegovina, was still in the start-up stage.

Starch segnent

The Starch segnent's revenue expanded to EUR 519.4 nillion, well above the
prior-year level of EUR 288.1 million. This revenue growh of 80% was driven by
hi gher bi oet hanol sales thanks to full-scale operations of the bioethanol plant
in Pischelsdorf, Austria, since June 2008, and by the new starch and bi oet hano
capacity in Hungary. Hi gher trading revenue and co-product sales, in addition
to greater volunmes of core starch products and baby-food sal es, al so
contributed to the revenue expansion. The share of the Starch segnment in G oup
revenue rose to 25% from 15%in the prior year

Starch segnment operating profit before exceptional itens amounted to EUR 27.5
mllion; this was bel ow the year-earlier level of EUR 35.3 million. Next to



energy costs,

a detrinenta

factor in the first half of 2008 09 was the

processing of high-priced raw materials frominventory. Wth the start of the
| eading to better
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i n autum 2008,

raw materi al

profitability in the second half of 2008]| 09.

Fruit segnent

prices fell,

The revenue decrease in the Fruit segnent fromthe prior year's EUR 852.5

mllion to EUR 804.4 mllion was attributable to | ower
juice concentrates activities,

sales volume in the fruit
conbi ned with drastic price erosion for apple

juice concentrate beginning in the second quarter of 2008/09. This led to a
wite-down of EUR 32.4 million on AGRANA's apple juice concentrate inventories,

whi ch was the main factor
bef ore exceptiona
bef ore exceptiona

itens (prior year:
itens).

in the segnent's operating loss of EUR 5.5 mllion
operating profit of EUR 43.5 mllion

The fruit preparations unit was able to raise prices slightly conpared to the

year before.

The crisis in the mlk sector and the gl oba

econom ¢ downturn

adversely affected the worldwide fruit yoghurt market and sal es quantities of

fruit preparations. It
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