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EANS-Adhoc: AGRANA Beteiligungs-AG / AGRANA Beteiligungs-Aktiengesellschaft
commences cash capital increase with secondary offer of existing AGRANA shares by
Sudzucker AG

Di scl osed inside information pursuant to article 17 Market Abuse Regul ation (MAR)
transmtted by euro adhoc with the aim of a Europe-w de distribution. The issuer is
sol ely responsi ble for the content of this announcenent.

Capi tal measures/ Cash capital increase with secondary offer of existing shares
31.01. 2017

NOT FOR RELEASE, PUBLI CATI ON OR DI STRI BUTI ON, DI RECTLY OR I NDI RECTLY, I N OR I NTO
THE UNI TED STATES, AUSTRALI A, CANADA OR JAPAN

AGRANA Bet ei | i gungs- Akt i engesel | schaft conmmences cash capital increase with
secondary of fer of existing AGRANA shares by Sidzucker AG O fering anpbunts to a
total of up to 1,920,204 or, upon possible increase by Sidzucker AG to a total
of up to 2,120,204 AGRANA shares.

- Subscription ratio in the cash capital increase of 10:1 and issue of in
aggregate up to 1,420,204 new AGRANA shares, whereof up to 1,316,720 new AGRANA
shares will be offered in an institutional pre-placenent.

- Inthe institutional pre-placenent, Sudzucker AG offers up to 500, 000 AGRANA
shares currently held directly by it. In case of sufficient demand, Sidzucker AG
may increase its offering by additional 200,000 AGRANA shares to a total of up
to 700, 000 AGRANA shar es.

- Z&S Zucker and Stéarke Hol di ng AG and Siidzucker AG waive all their subscription
rights relating to AGRANA shares to increase the free float. The correspondi ng
new AGRANA shares will be offered in the institutional pre-placenent together
with the AGRANA shares offered by Sudzucker AG Thus the institutional
pre-placenent anmounts to a total of up to 2,016,720 AGRANA shares (including the
possi bl e upsize alternative by Sudzucker AG).

- The subscription period for AGRANA free fl oat-shareholders entitled to
subscribe for up to 103,484 new AGRANA shares is expected to conmence on 2
February 2017.

- The offer price for all AGRANA shares offered will be deternmined in the
institutional pre-placenment and is expected to be published on 1 February 2017.

AGRANA Bet ei | i gungs- Akt i engesel | schaft, Friedrich-WIlhel mRaiffeisen-Platz 1,
1020 Vienna, ("AGRANA") today commences a cash capital increase of in aggregate
up to 1,420,204 new AGRANA shares (I SI N AT0000603709). The rel evant board

resol uti ons have been passed today. The new AGRANA shares, which carry dividend
rights starting with the financial year 2016/17, will be issued in the course of
a capital increase fromauthorized capital in tw tranches, thus maintaining
shar ehol der subscription rights.

In the course of the first tranche of the capital increase, up to 1,316,720 new
AGRANA shares, in respect of which Z&S Zucker and Stéarke Hol di ng AG and
Sudzucker AG ("Sudzucker"), AGRANA' s core sharehol ders (the "Core Sharehol ders")
have wai ved their subscription rights in advance to increase free float, wll be
offered for purchase to selected institutional investors in private placenents
outside the United States of Anerica together w th existing AGRANA shares
directly held by Sidzucker (the "Institutional Pre-Placement").The Institutional
Pre- Pl acement whi ch commences today, conprises a total of up to 1,816,720 AGRANA
shares, including up to 1, 316, 720 new AGRANA-shares and up to 500, 000 AGRANA
shares directly held by Sidzucker (the "Base Sharehol der O fer Shares"). If
there is sufficient denmand, Sidzucker nmay increase its offering by additional
200, 000 shares to a total of up to 700,000 AGRANA shares (the "Secondary O fer
Shares").

Subsequently in the course of the second tranche of the capital increase, AGRANA
free float-shareholders are entitled to exercise their subscription rights (the
"Rights Ofering"). In the Runp Placenent, which is expected to conmence on 16
February 2017 and which is expected to end on or about 16 February 2017, Base
Shar ehol der Offer Shares which were not placed in the Institutional



Pre- Pl acenment and new AGRANA shares which were nor subscribed for in the
Institutional Pre-Placenment and/or the Rights Ofering, will be offered to
interested investors in the course of private placenents in and outside of
Austria and outside of the United States of Anmerica at the offer price (the
"Runp Pl acerment"). The final nunber of new AGRANA shares wi |l be determ ned upon
conpl etion of the Runp Pl acement by AGRANA, Sidzucker as well as the

underwri ting banks Berenberg, BNP Paribas, Erste Group and Raiffei sen Bank
International (the "Underwiters") and will be published i mediately.

The offer price for the new ACRANA shares and for the Secondary O fer Shares
will be deternined on the basis of an accel erated book-buil di ng procedure,
taking into account then prevailing stock exchange price of the existing AGRANA
shares and is expected to be published on 1 February 2017. This price will apply
to the Institutional Pre-Placenent, the Rights Ofering and the Runp Pl acenent
(together the "Ofering").

The subscription period during which ACGRANA free float-shareholders are entitled
to subscribe for a total of up to 103,484 new AGRANA shares is expected to
conmence on 2 February 2017 and to end on 16 February 2017. During the
subscription period sharehol ders of AGRANA hol di ng existing shares on 1 February
2017, 23:59 Central European Tine and who have not waived their subscription
rights may exercise their subscription rights (I1SIN ATOOOOALTEP8) at the offer
price. The subscription rights will not be traded on a stock exchange. The
subscription ratio is 10 to 1, so that for each 10 existing AGRANA shares hel d,
1 new AGRANA share may be subscribed for.

Tradi ng of new AGRANA shares allocated in the Institutional Pre-Placenent in the
prime market of the Vienna Stock Exchange is expected to comence on 7 February
2017 while trading of new AGRANA shares allocated in the Rights Ofering and in
the Runp Pl acenent is expected to conmence on 22 February 2017, in each case
subject to registration of the capital increase in the conpanies' register. If
the capital increase is conpletely inplenented, the share capital of AGRANA will
increase to a nom nal anmpbunt of EUR 113,531, 274.75 and the nunber of shares wll
i ncrease to 15, 622, 244.

The Core Sharehol ders who are hol ding a combi ned total of 92.7% of all AGRANA
shares prior to the Ofering have wai ved their subscription rights in order to
increase the free float. Therefore, it is expected that, follow ng placenent of
all new AGRANA shares and all Secondary Ofer Shares in the Ofering, their
sharehol ding in AGRANA wi || decrease to approxi mately 81. 1% (excl udi ng the
possi bl e upsize alternative) or to approximately 79.8% (including the possible
upsi ze alternative).

Sudzucker has committed to a market standard | ock-up and in particul ar agreed
that it will not, within six nonths frominplementati on of the capital increase,
wi thout the prior consent of the Underwiters, sell any of its AGRANA shares or
consent to any increase in the AGRANA's share capital. Simlarly, ACGRANA has
committed, that it will not, without the prior consent of the Underwiters,
within six nonths frominplementati on of the capital increase, subnmt a proposal
for a capital increase to its shareholders for resolution or exercise an

aut hori zation to increase its share capital pursuant to its articles of

associ ati on.

AGRANA intends to use the net proceeds fromthe issuance of the new AGRANA
shares to finance further profitable growth, including through acquisitions.
Furthernore, the Offering is intending to increase the free float of AGRANA

The prospectus for the Rights Ofering in Austria has been approved by the
Austrian Financial Market Authority today. It is available in electronic formon
the internet site of AGRANA

(http://ww. agrana. conf en/ i nvest or/t he-agrana-share/ci 2017) and in printed form
at the seat of AGRANA, Friedrich-WIlhelmRaiffeisen-Platz 1, 1020 Vienna free of
charge during usual business hours.

In connection with the Ofering, Berenberg, BNP Paribas, Erste G oup und

Rai f f ei sen Bank International are acting as Joint 4 obal Coordinators and

Bookr unners.

Thi s announcenent is available in German and English at www. agrana. com

Legal Notice / Disclainmner:

These materials are not for distribution, directly or indirectly, in or into the

United States of America (including its territories and possessions, any State
of the United States and the District of Colunbia). These materials do not



constitute or forma part of any offer or solicitation to purchase or subscribe
for securities in the United States of Anerica. The shares (the "Shares") in
AGRANA Bet ei | i gungs- Akt i engesel | schaft ("AGRANA") and the rel ated subscription
rights mentioned herein nay not be offered or sold in the United States absent
regi stration or an exenption fromregistration under the US Securities Act of
1933, as anended (the "Securities Act"). The Shares and the rel ated subscription
rights have not been, and will not be, registered under the Securities Act and
will not be offered or sold in the United States, except on the basis of
applicabl e exenptions fromthe registration requirenent.

This comunication is directed only at persons (i) who are outside the United
Ki ngdom or (ii) who have professional experience in matters relating to
investnents falling within Article 19 (5) of the Financial Services and Markets
Act 2000 (Financial Pronotion) Oder 2005 (as anmended) (the "Order") or (iii)
who fall within Article 49 (2) (a) to (d) ("high net worth conpani es,

uni ncor porated associations etc.") of the Oder (all such persons together
hereinafter being referred to as "Rel evant Persons"). Any person who is not a
Rel evant Person nust not act or rely on this conmunication or any of its
contents. Any investnment or investnent activity to which this comunication
relates is available only to Rel evant Persons and will be engaged in only with
Rel evant Persons.

This communication is only addressed to and directed in Menber States of the
Eur opean Economic Area at persons who are "qualified investors"” the neaning of
Article 2(1)(e) of directive 2003/ 71/ EC as anended.

Thi s comuni cati on does not constitute a prospectus or an offer to sell or a
solicitation or invitation to buy any Shares or subscription rights neither does
it constitute a financial analysis or advice or recomendati on regardi ng any
financial instruments. A public offering of shares of AGRANA has not yet
occurred. Any subscription orders received at this stage will be rejected.

The public offering of the Shares in Austria will occur exclusively by means and
on the basis of the prospectus including any amendnents and suppl enents thereto,
whi ch has been approved by the Austrian Financial Mrket Authority and prepared
and published in accordance with the provisions of the Austrian Capital Markets
Act .

The prospectus has been published on the internet site of AGRANA

(http://ww. agrana. conf en/ i nvest or/t he-agrana-share/ci 2017) and is available in
printed format the seat of AGRANA, Friedrich-WI|helmRaiffeisen-Platz 1, 1020
Vi enna, free of charge during usual business hours. There will be no public
offering of the Shares outside of Austria, in the United States or anywhere, and
the Shares will be offered outside of Austria exclusively in reliance on

appl i cabl e exenpti ons from prospectus or registration requirements. Wthin
Austria, the prospectus is addressed only to sharehol ders of AGRANA
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