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The Management Board of CA Immobilien Anlagen AG ("CA Imv"), with the approva
of the Supervisory Board, resolved today to issue senior, unsecured convertible
bonds (the "Bonds"). CA Imbp wi |l hereby make use of the authorisation as

resol ved by the annual general neeting on 13 May 2008.

The base offering size will be EUR 100 nmillion and the offering nay be increased
by up to EUR 35 million. CA Immo has granted the Joint Bookrunners a greenshoe
option, exercisable until the second business day prior to the settlenent day,

of up to EUR 15 million for the purchase of further convertible bonds to cover
over-allotnents (if any).

Wth the proceeds of the offering CAImmo intends to enhance its financia
flexibility in order to pursue investnent opportunities in the current market
environnent and to fund future devel opnent projects.

The Bonds will have a maturity of five years. The seni-annual coupon is expected
to be set between 3.75%- 4.50% p.a. The Bonds will be issued at 100% of their
nom nal value of EUR 50,000 per Bond and will be redeenmed, if not previously

converted, at 100% of the nomi nal value plus accrued interest at maturity. The
Bonds are callable by CAInmp after the first three years if the stock exchange
price of CAInmmp s shares (over certain periods) is equal to or exceeds 130% of
the then applicable conversion price.

The conversion price is expected to be set at a conversion prem um between 25. 0%
and 30. 0% above the vol unme wei ghted average price (VWAP) of the CA Imvp shares
on the Vienna stock exchange fromthe tinme of |aunch of the placenment unti
pricing, which is expected today.

The pre-enptive rights of the shareholders of CA Inmo to subscribe to the Bonds
are excluded. CAlmmo intends to |list the Bonds on the MIF (Third Market) of the
Vi enna stock exchange. Settlenent is expected to occur on Novenber 09, 2009.

The Bonds will be offered and sold in an accel erated bookbuilding only to
institutional investors outside of the United States, Canada, Australia and
Japan. No public offering of the Bonds will be made. Deutsche Bank and Uni Credit
act as Joint Bookrunners in relation to the transacti on.

| MPORTANT NOTE

Not for release, publication or distribution in the United States, Canada, Japan
and Australia. This ad hoc release is for information purposes only and does not
constitute an offer to sell or a solicitation of an offer to purchase securities
inthe United States, Austria or any other jurisdiction. The Bonds and the
shares to be delivered upon conversion of the Bonds have not been registered
under the U S. Securities Act of 1933, as anended, and may not be offered, sold
or delivered within the United States or to U S. persons absent registration
under or an applicable exenption fromthe registration requirenents of the
United States securities laws. CA Imvp does not intend to register any offering
inthe United States or to publicly offer any securities in the United States.
This ad hoc release is not for general publication, release or distribution in



the United Kingdomand may only be distributed in the United Kingdomto persons
who (i) are investnent professionals falling within article 19(5) of the UK

Fi nanci al Services and Markets Act 2000 (Financial Pronotion) Order 2005, inits
current version (the "Order"), or (ii) are high net worth entities or other
persons to whomit may lawfully be comrunicated falling within article 49(2) (a)
to (d) of the order (all such persons will be termed "Rel evant Persons” bel ow).
Anyone in the United Kingdomwho is not a Relevant Person nmay not act on the
basis of this ad hoc release or its contents. Any investnent or investnent
activity to which this ad hoc release refers is only avail able to Rel evant
Persons and is only carried out with Rel evant Persons.

Fromthe date of the announcenment of the final terms of the Bonds, Deutsche Bank
Akt i engesel | schaft, as stabilisation nanager, may over-allot or effect
transactions with a view to supporting the market price of the Bonds or the
Shares at a | evel higher than that which m ght otherw se prevail. Such
stabilising, if commenced, nmay be discontinued at any tine and rmust be brought
to an end no later than the earlier of 30 days after the closing date and 60
days after allotnment of the Bonds. If comenced, such stabilising my lead to a
mar ket price of the Bonds and/or the shares which may be hi gher than the | eve
that would exist if no such stabilising measures were taken and nmay indicate to
the market a price stability which w thout such stabilising mght not prevail
However, there is no obligation to engage in such stabilisation activities and
such stabilisation, if commenced (which may not occur before the final terns of
the Bonds have been announced), may be discontinued at any time.

St abi | i sati on/ FSA.

Forward Looki ng Statenents

Certain information contained in this ad hoc rel ease constitutes
"forward-1ooki ng statenents". Investors are cautioned that forward-I| ooking
statenments are inherently uncertain and involve risks and uncertainties that
could cause actual results, performance or achievenents of the Company to be
materially different fromany future results, perfornmance or achi evenents
expressed or inplied by such forward-1ooking statenents or information. Such
statenments include coments regarding the conpletion and ternms of the proposed
O fering and the use of proceeds therefrom Factors that coul d cause actua
results or events to differ materially from current expectations include, anong
other things, risks relating to global political or econom c uncertainties,
unantici pated events inpacting the use of proceeds fromthe O fering and changes
in global securities narkets. Investors and others should not assunme that any
forward-1ooking statenent in this ad hoc rel ease represents managenent's
estimate as of any date other than the date of this ad hoc rel ease.
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