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Lenzing AG
Wth its seat in Lenzing
| SIN: AT 0000644505

Il nvitati on
to the
extraordi nary sharehol ders' neeting of our conpany

on Friday, 10 Decenber 2010 at 14:30 CET at Lenzing AG (Presentation
Roons/ Bui | ding Al - Entrance: Main gate), WerkstraBRBe 2, A-4860 Lenzing, Austria

Agenda:

ltem 1

Adoption of a resolution on a re-division of the nominal capital by a
seven-for-one share split and on the correspondi ng amendnent of article 4 of the
conpany's articles of association.

[tem 2

Adoption of a resolution on the creation of authorized capital and on

aut hori zi ng the managenent board, upon approval by the supervisory board, to
excl ude sharehol ders' subscription rights, either fully or in part, in order to
exclude fractional anpbunts fromthe subscription right and to enable the

acqui sition of conpanies, parts of conpanies or shares in conpani es by issuing
new shares agai nst paynment in kind and on the correspondi ng anmendnent of article
4 of the conpany's articles of association.

[tem 3
Adoption of a resolution on

(a)

aut hori zi ng the managenent board to issue, upon approval by the supervisory
board, convertible bonds and on authorizing the nanagenent board, upon approva
by the supervisory board, to exclude sharehol ders' subscription rights, either
fully or in part, also in order to exclude fractional anpbunts fromthe
subscription right.

(b)

the creation of conditional capital and

(c)
the correspondi ng anendrment of article 4 of the conpany's articles of
associ ati on.

Provi sion of information according to section 108 paragraphs 3 and 4 of the
Austrian Stock Corporation Act (section 106 Z 4 Austrian Stock Corporation Act):
The foll owi ng docunentation is held avail abl e for exam nati on by sharehol ders
during regul ar business hours fromthe 21st day before the extraordinary
sharehol ders' neeting, that is 19 Novenber 2010, at the offices of the conpany
(Lenzing AG Werkstrasse 2, 4860 Lenzing, Austria):

Resol uti on proposal s of the managenent board and the supervisory board
with regard to the three agenda itens

Report of the managenent board on the authorization of the managenent

board, upon approval by the supervisory board, to exclude, fully or in part,
shar ehol ders' subscription rights at avail ment of authorized capital and

i ssuance of convertible bonds according to agenda itens two and three (section
170 paragraph 2 and section 174 paragraph 4 in conjunction with section 153



par agraph 4 Austrian Stock Exchange Act).

The docunentation detail ed above, the full text of this convocation and the
forns for granting and revoki ng power of attorney according to section 114 of
the Austrian Stock Exchange Act are, noreover, available in conpliance with
section 108 paragraph 4 of the Austrian Stock Corporation on the company's
website, www. | enzi ng. com under nenu item Extraordinary Sharehol ders' Meeting
2010, from 19 Novenber 2010 onward.

Not e on sharehol ders' rights according to section 109, 110 and 118 of the
Austrian Stock Corporation Act (section 106 Z 5 Austrian Stock Corporation Act):
According to section 109 of the Austrian Stock Corporation Act, sharehol ders
hol di ng shares that aggregate five percent of the nominal capital are entitled
to demand in witten formthat itens be added to the agenda of the next

sharehol ders' neeting and that they be published accordingly. Each subnmitted
itemrequires a proposal and a statenent of grounds. The proposing sharehol ders
are required to have been sharehol ders for at |east three nonths before the date
of proposal. The demand rnust reach the conpany by the 19th day before the
extraordi nary sharehol ders' neeting, that is by 21 Novenber 2010.

According to section 110 of the Austrian Stock Corporation Act, sharehol ders
hol di ng shares that aggregate one percent of the nonminal capital are entitled to
submit proposals for resolution to any itemof the agenda in text form (section
13 paragraph 2 of the Austrian Stock Corporation Act). They are, noreover,
entitled to demand that these proposals as well as the nanes of the respective
sharehol ders, the statenment of grounds and the comments of the managenent board
or the supervisory board be nade avail able on the website of the conpany. For
consi deration the denand nust reach the conpany by the seventh working day

bef ore the extraordi nary sharehol ders' neeting latest, that is by 30 Novenber
2010, latest. In case of a proposal for election, to the supervisory board the
statenment of grounds is replaced by a statenent of the proposed candi date
according to section 87 paragraph 2 of the Austrian Stock Corporation Act.

According to section 118 of the Austrian Stock Corporation Act, sharehol ders,
upon request, mrmust be provided with information on matters of the conpany,
insofar this is required for the proper appreciation of any agenda item This
obligation also refers to informati on on | egal and business rel ationships with
associ at ed conpani es, the situation of the group, as well as the conpanies

i ncluded in the scope of consolidation. D sclosure of information nmay be refused
if, after reasoned entrepreneurial consideration, otherw se considerable harm
were caused to the conpany or any its associates, or if its disclosure led to
crimnal liability. Mreover, disclosure may be refused if the website of the
conpany has provi ded generally accessible information concerning the rel evant
matter in the formof questions and answers for seven days before the
extraordi nary sharehol ders' neeting without interruption. As answers may take
sonme time to prepare, we kindly ask you to submt questions in witing and in
good tine before the extraordi nary sharehol ders' neeting convenes.

Shar ehol ders' rights dependi ng on the possession of shares for a specified
period of time may only be exercised if proof of share property for the rel evant
peri od has been provided - in case of deposited bearer shares (depotverwahrte

| nhaberaktien) - by submitting a safe custody recei pt (Depotbestatigung) within
the nmeani ng of section 10a of the Austrian Stock Corporation Act to the conpany.
In case of bearer shares that are not deposited (nicht depotverwahrte

I nhaberaktien) it is sufficient to submt a witten confirmation issued by a
notary public registered in Austria.

Saf e custody receipts and witten confirmati ons nust not be ol der than seven
days at the date of their submission to the conpany. Please visit

wwv. | enzi ng. com menu item Extraordi nary Sharehol ders' Meeting 2010 for nore

i nformati on on sharehol ders' rights and in particular on sections 109, 110 and
118 of the Austrian Stock Corporation Act.

Proposal s for anendnents to the agenda, proposals for resolution and questions
are to be submitted by nail or nessenger (Lenzing AG 4860 Lenzing), by fax (+43
(0) 7672/918-2713) or by e-mail (Hauptversamr ung_2010@ enzi ng. con) attention
Angel i ka Gul dt.

Record Date and requirenents for participation in the sharehol ders' neeting
according to section 111 of the Austrian Stock Corporation Act (section 106 Z 6
and 7 Austrian Stock Corporation Act):



According to section 111 paragraph 1 of the Austrian Stock Corporation Act, the
right to participate in the shareholders” neeting and to exerci se sharehol ders’
rights is determ ned by the ownership of shares at the end of the tenth day

bef ore the day of the extraordi nary sharehol ders' neeting (Record Date), that is
30 Novenber 2010, 24:00 (CET). Sharehol ders wishing to participate in the
extraordi nary sharehol ders' neeting and to exercise their sharehol ders' rights
are required to provide proof of share property to the conpany on the Record
Date. Proof of share property at the Record Date is provided for deposited
bearer shares by submitting a safe custody receipt according to section 10a of
the Austrian Stock Corporation Act to the conpany. The safe custody recei pt nust
be i ssued by a custodian bank registered in a country of the European Econom c
Area or a full menber state of the OECD. It nust at |east neet the requirenents
detailed in section 10a paragraph 2 of the Austrian Stock Corporation Act. If
ownership of shares is to be proven, the proof of current share property nust
not be ol der than seven days at the date of presentation to the conpany. Safe
custody receipts are accepted in Gernan and English.

For non-deposited bearer shares proof of share property is provided by
submitting a witten confirmation issued by a notary public registered in
Austri a.

Proof of share property must reach the conpany by the third working day before
the extraordi nary sharehol ders' nmeeting |latest, that is 06 Decenber 2010 | atest,
by mail or messenger (CQCesterreichische Kontroll bank AG Abteilung KM5 / HV
Qperation Center 1, Strauchgasse 1-3, 1. Stock, 1010 Wen, Austria), by fax (43
(0) 1 928 90 60) or by e-mail (hv.annel dung- 1@ekb. at).

According to section 262 paragraph 20 of the Austrian Stock Corporation Act the
conpany determines that contrary to section 10a paragraph 3 clause 2 of the
Austrian Stock Corporation Act proof of share property and statements within the
meani ng of section 114 paragraph 1 clause 4 of the Austrian Stock Corporation
Act will not be accepted by an internationally combn and specifically secured
conmuni cati on network of credit institutions (for exanple SWFT) which would

al l ow the unique identification of participants.

Appoi nt ment of representatives according to section 113 f of the Austrian Stock
Cor poration Act (section 106 Z 8 Austrian Stock Corporation Act):

Sharehol ders entitled to participate in the extraordi nary sharehol ders neeting
have the right to appoint natural or |egal persons as representatives. The
representatives will take part in the extraordi nary sharehol ders' neeting in the
nane and on behal f of the sharehol ders they represent. They are entitled to
exerci se the sane rights as these. The conpany itself or a nenber of the
management board or supervisory board may exercise voting rights as a
representative only insofar as the sharehol der has explicitly provided detail ed
voting instructions regarding the individual itens of the agenda. The power of
attorney nust be granted to a specific person. A power of attorney in text form
is adequate. If a sharehol der has granted power of attorney to the custodian
bank (section 10a of the Austrian Stock Corporation Act) a statenment, in
addition to proof of share property, issued by the custodi an bank, that power of
attorney has been granted, is adequate.

Forms for granting power of attorney (which nmay al so be used to grant limted
power of attorney) are avail able at ww. | enzi ng. com under nmenu item

Extraordi nary Sharehol ders' Meeting 2010.

The power of attorney nust reach the conmpany by 09 Decenber 2010, 15:00 CET,

| atest, by mmil or messenger (Cesterreichische Kontrollbank AG Abteilung KM /
HV Operation Center 1, Strauchgasse 1-3, 1. Stock, 1010 Wen, Austria), by fax
(+43 (0) 1 928 90 60) or by e-mail (hv.annel dung- 1@ekb.at) and will be kept by
t he company.

On the day of the extraordi nary sharehol ders' neeting the power of attorney may
only be submitted upon registration for the meeting at the venue's registration
poi nt .

The specifications detail ed above correspondingly apply to the revocation of
power of attorney. Revocation of power of attorney will not becone effective
until received by the conpany.

According to section 262 paragraph 20 of the Austrian Stock Corporation Act the
conpany determ nes that contrary to section 10a paragraph 3 clause 2 of the
Austrian Stock Corporation Act proof of share property and statements within the
nmeani ng of section 114 paragraph 1 clause 4 of the Austrian Stock Corporation
Act will not be accepted by an internationally combn and specifically secured



conmuni cati on networks of credit institutions which would allow the uni que
identification of participants (SWFT).

Total number of shares and voting rights at the tinme of convocation (section 106
Z 9 Austrian Stock Corporation Act ):

At the time of the convocation of the extraordi nary sharehol ders' mneeting the
nom nal capital of the conpany amounts to EUR 26.717.250,--. It is divided into
3.675. 000 individual bearer shares. Each share entitles to one vote.

Admi ssi on and registration

Doors to the extraordinary sharehol ders' nmeeting will open on 10 Decemnber 2010
at 14:15 CET.

Shar ehol ders and representatives will be asked to verify their identity by
presenting valid official photo identification documents (drivers license,
passport, identity card). W kindly ask you to allow for numerous participants
and standard security nmeasures in your personal schedul e.

Lenzi ng, Novenber 2010

The Managenent Board

Further inquiry note:
Lenzi ng AG

Mag. Angelika Gul dt

Tel .: +43 (0) 7672-701-2713
Fax: +43 (0) 07672-96301
mai | t 0: a. gul dt @ enzi ng. com
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