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Most successful quarter in the conmpany’s history - Strong global fiber demand

In the first three nonths of 2011, the Lenzing G oup generated the best
quarterly results in the conpany’s history. These record results were nade
possi bl e by the increased shipnment volunes related to the dynam ¢ expansi on of
fi ber production capacities, the continuing strong denmand for Lenzing fibers as
well as significantly higher fiber sales prices.

Consol i dat ed sal es of the Lenzing Group increased by 45.8% fromthe EUR 365.0
mllion in the already very good first quarter of 2010 to EUR 532.1 million in
the first quarter of 2011. Group EBI TDA i nproved by 65.8% fromEUR 69.3 nmillion
to EUR 114.9 million. Operating profit (EBIT) rose by 83.6%in the first quarter
of 2011 froma good level of EUR 49.4 mIl. in the first quarter of 2010 to EUR
90.7 mllion in the first quarter of 2011. The dynam c upward trend was al so
reflected in the performance conpared to the fourth quarter of 2010:
Consol i dat ed sal es increased by 10.7% and quarterly EBITDA by 18.4% while
quarterly EBIT was up 43. 7% (19.8% as adjusted for non-recurring effects) and
net incone for the period rose by 41.8%

"These new record results underline the inportance of our expansion drive in
recent years. Al available production sites were operating at full capacity in
the first quarter of 2011. Neverthel ess, we could have sold an even greater

vol ume of fibers. The strong gl obal fiber demand conbi ned with the supply gap
for cotton lead us to expect an upward trend for the man-made cellul ose fibers
we manufacture," says Lenzing Chief Executive O ficer Peter Untersperger
comenting on the conmpany’s business devel opment. The further expansion of the
Lenzing Goup”s fiber production capacities in Asia and Europe is proceeding as
pl anned, according to Untersperger. At the end of 2011, Lenzing should have a
total annual fiber production capacity of approx. 770,000 tons p.a., up from
710,000 tons p.a. at the end of 2010.

Investnments in intangi ble assets and property, plant and equipnment in the first
quarter of 2011 anpbunted to EUR 41.9 million conpared to EUR 30.5 mllion in the
first quarter of 2010. Alnost all of these investnents related to the ongoing
capacity expansion program As reported in the past, Lenzing plans to invest
approx. EUR 1.5 billion through 2014 includi ng nai ntenance investnments. Fiber
production capacity shall be increased to nore than one mllion tons, mainly
through expansi on and noderni zation i nvestnents. In addition, Lenzing plans to

i ncrease the | evel of own supply of its npbst inmportant raw material pulp

As of the end of March 2011, equity of the Lenzing Group ambunted to EUR 744.1
mllion (after deducting the dividend of EUR 39.9 nillion for 2010), conpared to
EUR 732.0 mllion at the end of 2010. Despite investnent expenditures,
non-current liabilities declined to EUR 705.1 million, down from EUR 730.1
mllion at the end of 2010. The adjusted equity ratio(1l) as of March 31, 2011
was al nost stable at 38. 1% of the bal ance sheet total as conpared to 38.6% at
the end of the previous year

Positive devel opment of all segnents

The Fi bers segnent, the biggest segnent of the Lenzing G oup, showed outstanding
busi ness devel opment in the first quarter of 2011, benefiting fromstrong fiber
denmand. At the begi nning of 2011, announced price increases of about 10% were

i mpl emented in the Textile Fibers and Nonwoven Fi bers business units, and were
wel | accepted by the nmarket.

The Segments Pl astics Products and Engi neering al so devel oped positively.
Qut | ook

The core fibers business of the Lenzing Group continues to benefit froma
continuing upward trend. Assuming a stable gl obal econony that is not negatively



i nfl uenced by geopolitical events, the 2011 busi ness year of the Lenzing G oup
is expected to devel op nore favorably than originally forecast at the begi nning
of the year.

The main reason is the better than expected acceptance of price increases,
especially for specialty fibers (Lenzing Mdydal ® and TENCEL®), which in turn is
related to the current global fiber price structure with still high cotton
prices.

The Managenent Board plans consolidated sales to increase to between EUR 2.1
billion and EUR 2.2 billion. Furthernore, for the business year 2011, the
Management Board is targeting to achieve an EBI TDA margin of 21%- 23% and an
EBIT nargin of 16% - 18% The Managenent Board al so plans investnents and the
payout ratio for 2011 to renmmi n unchanged at approxi nately 15% of sal es, and at
approxi mately 25% of the consolidated net incone for the year, respectively.

(1)Incl. investnent grants, |ess prop. deferred taxes

| mportant | FRS perfornmance indicators

on a Group-wide basis (in EUR mllion) 1-3/2011 1-3/2010
Consol i dated sales 532.1 365.0

EBI TDA 114.9 69.3

Qperating profit (EBIT) 90.7 49.4

I nconme before tax and mnority interests(EBT) 84.8 46.5
Net inconme for the period 66.9 35.5

EBI TDA margin in %21.6 19.0

EBIT margin in % 17.0 13.5

Gross cash flow 89.7 59.1

I nvestments (Intangible assets, property

pl ant and equi pnent) 41.9 30.5

31.03. 2011 31.12.2010
Adj usted equity ratio(*) in %38.1 38.6
Staff 6,244 6,530(**)

(*)EquUity incl. Investnent subsidies |less pro-rata share of deferred taxes
(**) Incl. staff of discontinued operations

Segment reporting

(in EUR mllion) 1-3/2011 1-3/2010
Segnent Fi bers

Sal es 481.4 328.1

EBI TDA 109.7 66. 4

Qperating profit (EBIT) 86.9 47.2
Segnment Pl astics Products

Sales 44.9 32.8

EBI TDA 3.3 2.2

Operating profit (EBIT) 1.6 1.2
Segnent Engi neeri ng

Sales 30.8 17.8

EBI TDA 2.6 1.4

Qperating profit (EBIT) 2.2 1.1

Further inquiry note:
Lenzi ng AG

Mag. Angelika Gul dt

Tel .: +43 (0) 7672-701-2713
Fax: +43 (0) 07672-918-2713
mai | t o: a. gul dt @ enzi ng. com

i ssuer: Lenzing AG

A- A- 4860 Lenzing
phone: +43 7672-701-0
FAX: +43 7672-96301
mai | : a.gul dt @enzi ng. com



WAN  http://ww. | enzi ng. com
sector: Chenicals

I SIN. AT0000644505

i ndexes: WBI, Prinme Mrket

stockmarkets: free trade: Berlin, official nmarket:

| anguage: Engli sh

W en

e
// )

euro adhoc

Aussendung Ubermittelt durch euro adhoc
The European Investor Relations Service




