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Fi nanci al Fi gures/Bal ance Sheet/3-nmonth report

Weak fiber selling prices, Lenzing counteracts trend with cost savings
EBI TDA of EUR 64.5 mm above expectations
Unchanged gui dance for the entire year 2013

The ongoing difficult market environment for man-nade cellul ose fibers shaped

t he busi ness devel opnent of the Lenzing Goup in the first quarter of 2013 as
expect ed. Consol i dated sal es amounted to EUR 496.5 m, a decline of 6.0%fromthe
conparable figure of EUR 528.2 mm in the prior-year quarter. However, this al so
includes the shift of about EUR 25 nmm fromexternal to internal sales at the
Paskov pulp plant. In a year-on-year conparison of total fiber sales, the
selling price decline could al nbst be conpletely conpensated by the higher fiber
sales volunes in the first quarter of 2013.

Al t hough consol i dated earni ngs before interest, tax, depreciation and
anortization (EBITDA) in the first quarter of 2013 fell to EUR 64.5 m (1-

3 2012: EUR 93.1 mm), the EBITDA nargin at 13.0% (1-3 2012: 17.6% was hi gher
than expected, and was slightly above the guidance for the first quarter of
2013. Earnings before interest and tax (EBIT) of the Lenzing G oup declined by
46.1%to EUR 36.2 m (1-3 2012: EUR 67.2 mm), conprising an EBIT margin of 7.3%
inthe first three nonths of the year (1-3 2012: 12.7%.

"Lenzing acquitted itself quite well in the first quarter of 2013. W
counteracted the nore difficult market conditions in a tinmely nanner by

i mpl enenting the cost optimzation project excel LENZ, and al ready achi eved the
first cost inprovenents. Moreover, we are strengthening our specialty strategy by
putting the focus on our specialty fibers Lenzing Mdal ®nd TENCEL®. A further
priority is the optim zation of our cash managenent in the Lenzing G oup by

post poni ng mai nt enance i nvestments for the tine being which are not absolutely
necessary", says Peter Untersperger, Lenzing's Chief Executive Oficer, in

expl ai ning the current approach.

In the first quarter of 2013, total fiber sales volunmes anpbunted to about
216,000 tons, at about the same |level as the fourth quarter of 2012 but
approxi mately 13% hi gher than the prior-year quarter. This increase can be
attributed to the new producti on capacities comng on streamin |ndonesia and
the USA. A fire took place at the TENCEL®fiber production site in Heiligenkreuz
in March, which will likely result in a |loss of production anbunting to sone
5,000 tons in 2013 as a whol e.

The strategi c expansion programof the Lenzing G oup was inplenented as pl anned
inthe first quarter of the year. Rapid progress is being nmade on construction
of the large TENCEL®factory at the Lenzing site. The conversion of the Biocel
Paskov pulp plant froma paper to a swing capacity paper and dissolving pulp
plant is also proceeding on schedule. On bal ance, capital expenditure in the
formof investments in property, plant and equi prent and intangi bl e assets
totaled EUR 56.5 m in the first quarter of 2013, above the prior-year |evel of
EUR 52.9 m.

Adj usted Group equity as at March 31, 2013 increased once again, rising slightly
by 1.7%to EUR 1,172.9 m from EUR 1,153.1 mm at the end of 2012. This
corresponded to an excellent adjusted equity ratio of 45.1% of the bal ance sheet
total (Decenber 31, 2012: 43.8%.

Qut | ook

From today's perspective no change in the current price situation on the gl obal
fiber market is expected in the com ng nonths, nor is any najor inpetus to
demand likely to cone fromthe gl obal econony for the tinme being. The market is
bei ng shaped by the ongoing high cotton inventories as well as the cotton policy
of China which is difficult to predict. A sideways novenent is expected with
respect to raw material prices, especially for pulp.



Busi ness devel opnent in the second quarter of 2013 is expected to be similar to
the performance of the Group in the first quarter as a consequence of the
continued inplenentati on of countermeasures. The gui dance for EBI TDA, the nost
i mportant performance indicator, has been set at EUR 65 - 70 mm in the second
quarter of 2013, even slightly above first quarter earnings. Sinmlarly, the
solid bal ance sheet of the Lenzing G oup conprises a good basis for the ongoing
| arge-scal e i nvest nents.

Lenzing confirns its guidance for the entire financial year which was published
in March 2013.

Key Group indicators

(1 FRS)
(EUR m) 1-3/ 2013 1- 3/ 2012
Consol i dated sal es 496. 5 528. 2
EBI TDAL 64.5 93.1
EBI TDA narginl in % 13.0 17.6
Ear ni ngs before interest 36.2 67. 2
and tax (EBIT)1
EBIT marginl in % 7.3 12. 7
Profit for the period 20.9 48. 4
CAPEX (investnents in
property, plant and
equi pnent, intangible 56.5 52.3
assets and non-controlling
i nterest)

31/ 03/ 2013 31/12/ 2012
Adj usted equity ratio2in % 45.1 43.8
Enpl oyees at peri od-end 7,062 7,033
1) Before restructuring
2) Equity incl. government grants |ess prop. deferred taxes
Segnent reporting3
(EUR m) 1-3/2013 1-3/ 2012
Segnent Fi bers
Sal es 447.1 474. 4
EBI TDA 58.9 87.2
Segment Engi neeri ng
Sal es 35.3 30.0
EBI TDA 2.2 2.5
Segnent Di sconti nued
Oper ati ons
Sal es 26.3 32.5
EBI TDA 2.9 3.1
Segnent O her
Sal es 13.3 13.9
EBI TDA 0.6 0.9

3) The disposal of the Business Unit Plastics resulted in a restructuring of the
Lenzi ng Group's segment reporting. Lenzing now reports on its Segnent "Fibers",
whi ch enconpasses the internal business units Textile Fibers, Nonwoven Fi bers,
Pul p and Energy. The activities of Lenzing Technik are assigned to the Segnent
"Engi neering”. The Segnment "Di scontinued Operations” includes the di sposed of
Busi ness Unit Plastics as well as European Precursor (EPG, the termi nated joint
venture with SG. Carbon and Kel heim Fi bres. The Segnent O her nainly enconpasses
the activities of Dolan GrbH Kel heim (synthetic fibers, part of the Segment

Pl astics Products up until now) as well as the educational and training center
Bi | dungszentrum Lenzi ng (BZL).
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