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General meeting information transmtted by euro adhoc. The issuer is responsible for
the content of this announcenent.

Lenzi ng Aktiengesel |l schaft (" Conpany")
with its registered office in Lenzing

Commercial Register No. ("FN') 96499 k
I SIN. AT 0000644505

I nvitation

to the
70th Ordinary Sharehol ders' Meeting of our Conpany

to be held on Monday, April 28, 2014 at 10:30 a.m (CEST) in the Kulturzentrum
Lenzi ng, Johann-Bdhm Strafle 1, 4860 Lenzing.

Agenda:

1. Presentation of the adopted annual financial statenments and the
managenent report and corporate governance report, consolidated
financial statenments and group management report, each as of Decenber
31, 2013, presentation of the proposal for the use of profits, and of
the report of the Supervisory Board on the business year 2013

2. Adopting a resolution on the use of the net profit shown in the 2013
annual financial statenents

3. Adopting a resolution on discharge of the Menbers of the Managenent
Board for the business year 2013

4. Adopting a resolution on discharge of the Menbers of the Supervisory
Board for the business year 2013

5. Adopting a resolution on the conpensation of nenbers of the Supervisory
Board for the business year 2013

6. Election of 2 nmenbers to the Supervisory Board

7. Adopting of a resolution of the authorization of the nanagenent board
(valid for a maxi mum period of thirty nonths fromthe date of this
resolution) to buy own shares of up to a total of 10% of the share
capital in accordance with section 65, paragraph 1 rec. 8 of the
Austrian Joint Stock Companies Act (AktGQ, with the approval of the
supervi sory board including the determ nation of the terns and
condi tions of such buy back

8. Adopting a resolution on amendnents to the Articles of Incorporation in
§ 9 (1) and (3)

9. Election of the auditor of the annual financial statenents and
consol i dated financial statements for the business year 2014

Qpportunity for sharehol ders to inspect records pursuant to section 108 sub-
sections 3 and 4 of the Stock Corporations Act ("AktG') (section 106 pt. 4 of
the Stock Corporations Act)

In addition to the conplete text of this convocation and the forns for



appoi nting and revoki ng appoi nt mnent of a proxy hol der according to section 114
St ock Corporations Act, the followi ng docunents and records will be avail able
as fromthe 21st day precedi ng the Sharehol ders' Meeting for inspection on the
Conpany website ww. | enzi ng. com under Sharehol ders' Meeting 2014, hence as from
April 7, 2014

Annual financial statenents and nanagenent report,

Cor por at e governance report,

Consol i dated financial statements and group management report,
Proposal for the use of profits

Report of the Supervisory Board,

each relating to the business year 2013;

Proposed resolutions on itenms 2. - 9. of the agenda,

Ad agenda item6.: Curriculumvitae of the candidates to be appointed to the
Supervi sory Board pursuant to section 87 sub-section 2 of the Stock
Cor porations Act.

These docunents will additionally be available at the Sharehol ders' Meeting
Upon request each shareholder will be provided with a copy of the
af orenenti oned docunents imediately and free of charge

Informati on on sharehol ders' rights pursuant to sections 109, 110 and 118 of
the Stock Corporations Act (section 106 pt. 5 of the Stock Corporations Act)

Pursuant to section 109 of the Stock Corporations Act, sharehol ders whose
aggregat e sharehol ding equals five percent or nore of the nominal capital may
request in text form(section 13 sub-section 2 Stock Corporations Act) that
additional itens be put on the agenda of the Sharehol ders' Meeting and
publ i shed. Each notion for an itemto be put on the agenda nust be acconpani ed
by a proposal for a resolution with statenent of reasons. Shareholders filing
such a notion nust have held the shares continuously for at |east three nmonths
prior to filing the notion. Any such request by sharehol ders nust be received
by the Conpany no later than on the 21st day before the Sharehol ders' Meeting,
i.e. by April 7, 2014

Pursuant to section 110 of the Stock Corporations Act, sharehol ders whose

aggr egat e sharehol di ng equal s one percent or nore of the nom nal capital nmay
submit proposed resolutions in text formconcerning any itemon the agenda, and
request that these be nmade available on the Conpany website, together with the
nane of the respective sharehol ders, a statement of reasons to be submitted with
the proposal, and any comments of the Managenent Board or Supervi sory Board.
Requests of this kind will only be considered when received by the Conpany no
later than on the 7th working day before the Sharehol ders’ Meeting,i.e. by Apri
16, 2014. In case of a proposal for the election of a Supervisory Board nenber
the statenment of the proposed person pursuant to section 87 sub-section 2 of the
St ock Corporations Act repl aces the statenent of reasons.

Pursuant to section 118 of the Stock Corporations Act, any sharehol der shall be
provided with informati on on the Conpany's affairs upon request at the

Shar ehol ders' Meeting to the extent that such information is required for
proper assessnent of an itemon the agenda. This obligation to provide
information shall also extend to the | egal and business relationships of the
Conpany with affiliated companies, the state of affairs of the group, and the
conpani es included in the consolidated financial statenents.

The Conmpany nmay deny providing information to the extent that according to
sound busi ness judgnent it might cause naterial damage to the Conmpany or any
affiliated conmpany or if providing such information would constitute a

puni shabl e of fense. Providing information nmay al so be denied if such

i nformati on has been continuously available on the Conpany website in the form
of question and answer for at |east seven days prior to the beginning of the
Shar ehol ders' Meeti ng.

We kindly ask the sharehol ders to send any questions requiring extensive
preparation to answer to the Conpany in text formin due time prior to the
Shar ehol ders' Meeti ng.



For the purpose of providing proof of shareholder status in order to exercise
the above nentioned shareholders' rights it is sufficient if holders of
deposited bearer shares subnmit a deposit certificate (Depotbestatigung) within
the neani ng of section 10a Stock Corporations Act. Any rights of sharehol ders
subject to a specific holding period nay be exercised only if the subnmtted
deposit certificate gives proof of the sharehol der status during the rel evant
period. A deposit certificate used to prove current sharehol der status nust not
be ol der than seven days when subnitted to the Conpany.

Further information on shareholders' rights, in particular under sections 109
110 and 118 of the Stock Corporations Act, is also avail able on the Conpany
website at www. | enzi ng. com Shar ehol ders' Meeting 2014

Any motions for putting additional itens on the agenda, proposals for

resol utions and any questions shall be subnmitted to the Conpany exclusively by
mail or courier service (Lenzing AG Wrkstrasse 2, 4860 Lenzing), by fax (+43
(0) 7672/918-2713) or enmil (Hauptversanmm ung_2014@ enzi ng. com the request in
text form e.g. as a PDF-file, nust be attached to the e-nail) attn. Mg
Angel i ka Gul dt.

Record date and conditions of attendance of the Sharehol ders' Meeting pursuant
to section 111 of the Stock Corporations Act (section 106 points 6 and 7 of the
St ock Corporations Act)

Pursuant to section 111 sub-section 1 of the Stock Corporations Act, the right
to attend the Sharehol ders' Meeting and to exercise the sharehol ders' rights
that are exercised during the Sharehol ders' Meeting is determined by the shares
held at the end of the tenth day before the date of the Sharehol ders' Meeting
(Record Date), consequently on the shares held on Friday, April 18, 2014, 12:00
p. m (CEST)

Participation in the Sharehol ders' Meeting is linmted to persons who are
shar ehol ders on the Record Date and supply proof thereof to the Conpany.

In case of deposited bearer shares proof of shareholding at the Record Date is
provided by submitting a deposit certificate pursuant to section 10a of the

St ock Corporations Act. The deposit certificate shall be issued by the
depositary bank based in a nenber state of the European Economic Area or in a
full menber state of the OECD. The deposit certificate nust contain at |east
the information required according to section 10a sub-section 2 of the Stock
Corporations Act. Deposit certificates will be accepted in German and English

Proof of sharehol der status at the Record Date in the formof a deposit
certificate nust be received at one of the followi ng addresses no |later than on
the third working day before the Sharehol ders' Meeting, i.e. by April 23, 2014,
exclusively by mail or courier service (Qesterreichische Kontrollbank AG
Department KMS / HV Cperation Center 1, Strauchgasse 1-3, 6th floor, 1010
Vienna), by fax (+43 (0) 1 928 90 60), emmil (hv.annel dung-1@ekb.at) or by

SW FT BI C ( CEKOATWAHVS) .

Further information on the conditions of participation in the Sharehol ders
Meeting, is also available on the Conpany website at www. | enzi ng. com
Shar ehol ders' Meeting 2014.

Appoi ntnent of a proxy hol der pursuant to sections 113 et seq Stock
Cor porations Act (section 106 pt. 8 of the said Act)

Any sharehol der entitled to attend the Sharehol ders' Meeting shall be entitled
to appoint a natural or |egal person as proxy holder. The proxy hol der may
attend the Sharehol ders' Meeting on behal f of the sharehol der and will have the
sane rights as the sharehol der represented. The Conpany itself or a nmenber of

t he Managenent Board or Supervisory Board may exercise voting rights as a proxy
hol der only insofar as the sharehol der has explicitly provided detail ed voting
instructions regarding the individual itens of the agenda.

The proxy must be granted to a specific person. A proxy in text formshall be
sufficient in any case. If a sharehol der has granted power of proxy to the
depositary bank (section 10a of the Stock Corporations Act) it shall be
sufficient if in addition to submtting the deposit certificate the bank nakes
a statenent that it has been granted power of proxy. Forns for granting power
of proxy which may al so be used to grant linmited power of proxy are available
on the Conpany website www. | enzi ng. com under Sharehol ders' Meeting 2014.

The proxy must be received no later than on April 25, 2014, 1.00 p.m (CEST)
exclusively by mail or courier service (Cesterreichische Kontrollbank AG



Department KMS / HV Qperation Center 1, Strauchgasse 1-3, 6th floor, 1010

Vi enna, Austria), by fax (+43 (0) 1 928 90 60), by ermil (hv.anmnel dung-
l@ekb. at) or by SWFT BI C (CEKCATWMHVS); the proxy in text form e.g. as PDF-
file, nmust be attached to the e-nmil) and will be kept by the Conpany.

On the day of the Sharehol ders' Meeting the proxy may only be submitted upon
regi stration for the Sharehol ders' Meeting at the venue of the neeting. The

af orenmenti oned provisions on granting power of proxy apply anal ogously to the
revocati on of power of proxy. Any revocation shall be valid only when received
at one of the aforenentioned addresses respectively by the Conpany.

As a special, free of charge service sharehol ders who are not able or do not

wi sh to attend the Sharehol ders' Meeting in person nay have their voting rights
in the Sharehol ders' Meeting exercised by M M chael Knap as representative of
the "Interessenverband fur Anleger” (IVA Austrian Association of

I nvestors), 1130 Vi enna, Fel dmihl gasse 22. As independent proxy holder M M chael
Knap wi Il exercise the voting rights exclusively in accordance with and bound by
voting instructions given by the respective sharehol ders regardi ng the

i ndividual itens of the agenda. However, sharehol ders intending to grant power
of proxy are not obliged to appoint M M chael Knap as their proxy holder. A
special formfor granting power of proxy to M Mchael Knap (only available in
Gernman) may be downl oaded at the Conpany website at ww. | enzi ng. com

Shar ehol ders' Meeting 2014. The proxy granted to M Knap nust be received no
later than on April 25, 2014, 1.00 p.m (CEST) exclusively by mail or courier
service (Cesterreichische Kontroll bank AG Department KMs / HV Operation Center
1,

Strauchgasse 1-3, 6th floor, 1010 Vienna, Austria), by fax (+43 (0) 1 928 90
60), by enmil (hv.annel dung- 1@ekb.at) or by SWFT BI C ( CEKOATWMVS); the proxy
intext form e.g. as PDF-file, must be attached to the e-nmail) and will be kept
by t he Conpany.

Further information on the granting of proxy to M Mchael Knap is also

avai |l abl e on the Conpany website at ww. | enzi ng. com Shar ehol ders' Meeting 2014.
Shar ehol ders may al so contact M M chael Knap directly by tel: +43 (0) 1
8763343-0, by fax: +43 (0) 1 8763343-39 or by e-nmil: michael.knap@va.or.at.

Total nunber of shares and voting rights at the date of convocation of the
Shar ehol ders' Meeting (Section 106 pt. 9 of the Stock Corporations Act)

At the date of convocation of the Sharehol ders' Meeting, the nom nal capital of
the Conpany anounts to EUR 27.574.071,43 and is divided into 26.550. 000 no- par
val ue bearer shares. Each no-par value share grants one vote. At the date of the
convocation of the Sharehol ders' Meeting, the Conpany does not hold own

shares. Thus, the total nunber of shares entitled to participate and vote
anounts to 26.550.000 at the date of the convocation of the Sharehol ders’

Meet i ng.

Doors for the Sharehol ders' Meeting will open on April 28, 2014, at 09:45 a.m
(CEST) .

The sharehol ders and proxy hol ders are requested to show an identity docunent
with a photograph (passport, ID card, driver's license) at the entrance to the
Shar ehol ders' Meeting. We kindly ask the sharehol ders and proxy hol ders to take
into account the high nunber of participants to be expected and the usual
safety precauti ons when planning the tinmng of their arrival.

Lenzi ng, March 2014
The Management Board

Further inquiry note:
Lenzi ng AG

Mag. Angel i ka Gul dt
Tel .: +43 (0) 7672-701-2713
Fax: +43 (0) 07672-96301

mai | t o: a. gul dt @ enzi ng. com
i ssuer: Lenzi ng AG

A- A- 4860 Lenzing
phone: +43 7672-701-0
FAX: +43 7672-96301
mai | : a. aul dt @ enzi na. com
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