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Lenzi ng Aktiengesellschaft (" Conmpany")
with its registered office in Lenzing

Conmmrer ci al Register No. ("FN') 96499 k
I SIN: AT 0000644505

Il nvi tati on

to the
74t h Annual General Meeting of our Conpany

to be held on Thursday, 12 April 2018 at 10:30 a.m (CEST) at the Kul turzentrum
Lenzi ng, Johann-Bdohm Straflle 1, 4860 Lenzi ng.

Agenda:

1. Presentation of the adopted annual financial statenments including the
managenent report and the corporate governance report, of the consolidated
financial statenments including the group managenment report, each as of Decenber
31, 2017, of the presentation of the proposal for the use of profit and of the
report of the Supervisory Board on the business year 2017

2. Adopting a resolution on the use of the net profit shown in the 2017 annual
financial statenents

3. Adopting a resolution on the discharge of the Menbers of the Managenent Board
for the business year 2017

4. Adopting a resolution on the discharge of the Menbers of the Supervisory
Board for the business year 2017

5. Adopting a resolution on the conpensation of Menbers of the Supervisory Board
for the business year 2017

6. Elections to the Supervisory Board

7. Election of the auditor of the annual financial statenents and consol i dated
financial statenments for the business year 2018

8. Adopting a resolution on the conprehensive amendnent and revision of the
Articles of Incorporation with the exception of the corporate objective, which
will not be anended

9a. Adopting a resolution on the further authorisation (valid up to not nore
than 30 nonths of the resolution date) of the Managenent Board to purchase, with
the consent by the Supervisory Board, own shares of up to 10 % of the share




capital pursuant to section 65 para 1 rec. 8 of the Austrian Stock Corporation
Act (AktGQ, if necessary for the redenption of own shares, and on the

determi nation of the repurchase terns and conditions by revocation of the
correspondi ng authorization to purchase own shares granted by the Annual Cenera
Meeting resolution of 20 April 2016 on the 8th itemon the agenda

9b. Adopting a resolution on the authorization of the Mangenent Board pursuant
to section 65 para 1b of the Austrian Stock Corporation Act (AktG, with the
consent by the Supervisory Board, to sell the shares in a manner other than via
the stock exchange or by neans of a public offer and to decide on any exclusion
of sharehol ders' right to repurchase (subscription rights).

10. Adopting a resolution on the creation of a new "authorized capital” while
saf equardi ng the statutory subscription right, also within the neaning of the

i ndirect subscription right pursuant to section 153 para 6 of the Austrian Stock
Corporation Act (AKtG, but also with the authorization of the Managenent Board
to exclude subscription rights of shareholders in whole or in part with the
consent by the Supervisory Board, including the possibility of issuing new
shares against contributions in kind, with the cancellation of the "authorized
capital"™ in accordance with the resolution of the Annual Ceneral Meeting of 22
April 2015 on the 8th agenda item and resolution on the correspondi ng anendnent
to article 4 of the Articles of Incorporation

1la. Adopting a resolution on the authorization of the Managenent board to issue
convertible bonds with the approval by the Supervisory Board and on the

aut hori zati on of the Managenment board with the approval of the Supervisory Board
to exclude sharehol ders' subscription rights in full or in part, with the
cancel | ati on of the corresponding authorization of the Managenent Board with
approval by the Supervisory Board to issue convertible bonds pursuant to the
Annual Ceneral Meeting Resolution of 22 April 2015 on the 9th agenda item

11b. Adopting a resolution on the conditional increase of the Conpany's share
capital in accordance with section 159 para 2 rec. 1 Austrian Stock Corporation
Act (AktG for the issue to creditors of financial instrunents (convertible
bonds), with cancellation of the "conditional capital” in accordance with the
Annual Ceneral Meeting resolution of 22 April 2015 on the 10th agenda item and
correspondi ng anendnent to article 4 of the Articles of Incorporation

Zw |l .: Opportunity for shareholders to inspect records pursuant to section 108
para 3 and 4 of the Stock Corporations Act ("AktG') (section 106 pt. 4 of the
St ock Corporations Act)

In addition to the conplete text of this convocation and the forns for

appoi nting and revoki ng the appoi ntment of a proxy hol der according to section
114 Stock Corporations Act, the follow ng documents and records will be

avail able at the latest fromthe 21st day preceding the General Meeting (22
March 2018), but prospectively already from 16 March 2018, for inspection on the
Conpany website ww. | enzi ng.com [http://ww. | enzing.con] under the menu itens

"l nvestors" and "Ceneral Meeting 2018"

Annual financial statements including the managenent report,

Cor por at e gover nance report,

Consol i dated financial statements including the group nanagenent report,
Proposal for the use of net profit,

Separ ate non-financial report,

Report of the Supervisory Board,

L R I

each relating to the business year 2017;

* Proposed resolutions on itens 2. - 11. of the agenda,



* Wth respect to agenda item6.: Curriculumvitae of the candidates for the
el ections to the Supervisory Board together with statenents pursuant to
section 87 sub-section 2 of the Stock Corporations Act,

* Report by the Managenent Board on the exclusion of subscription rights in
connection with the sale of repurchased shares pursuant to section 65 para 1b
in conjunction with section 171 para 1 in conjunction with section 153 para 4
Stock Corporation Act - item9. of the agenda

* Report by the Managenent Board on the exclusion of subscription rights in the
"aut hori zed capital" pursuant to section 170 para 2 in conjunction with
section 153 para 4 sentence 2 Stock Corporation Act - item 10. of the agenda,

* Report by the Managenent Board on the exclusion of subscription rights in
connection with convertible bonds pursuant to section 174 para 4 in
conjunction with section 153 para 4 Stock Corporation Act - item1l. of the
agenda.

These docunents will additionally be available at the General Meeting. Upon
request each shareholder will be provided with a copy of the aforenentioned
docunments i nmedi ately and free of charge

Zw | .: Information on shareholders' rights pursuant to sections 109, 110 and 118
of the Stock Corporations Act (section 106 pt. 5 of the Stock Corporations Act)

Pursuant to section 109 of the Stock Corporations Act, sharehol ders whose
aggregat e sharehol ding equals five percent or nore of the nominal capital may
request in witten formthat additional itens be put on the agenda of the
General Meeting and published. Each notion for an itemto be put on the agenda
nmust be acconpani ed by a proposal for a resolution with a statenent of reasons.
Sharehol ders filing such a notion nust have held the shares continuously for at
| east three nonths prior to filing the notion. Any such request by sharehol ders
nmust be received by the Conpany no later than on the 21st day before the CGenera
Meeting, i.e. by 22 March 2018. In case of an additional itemrequested to be
put on the agenda, the supplenmented agenda will be announced publicly in
electronic formon the conpany website www | enzi ng. com [ http://ww. | enzi ng. com
under the menu itenms "Investors" and "Ceneral Meeting 2018" no later than 26
March 2018 as well as in the same way as the original agenda (in the official
gazette to the "Wener Zeitung") no later than 29 March 2018.

Pursuant to section 110 of the Stock Corporations Act, sharehol ders whose
aggregat e sharehol di ng equal s one percent or nore of the nominal capital may
subnit proposed resolutions in text formconcerning any itemon the agenda, and
request that these be made avail able on the Conpany website registered with the
conmerci al register, together with the names of the respective shareholders, a
statenment of reasons to be subnitted together with the proposal, and any
comments of the Managenent Board or Supervisory Board. Requests of this kind
will only be considered when received by the Conpany no later than on the 7th
wor ki ng day before the CGeneral Meeting, i.e. by 03 April 2018. In case of a
proposal for the election of a Supervisory Board nenber the statenent of the
proposed person pursuant to section 87 sub-section 2 of the Stock Corporations
Act replaces the statement of reasons. Such proposed resolutions will be made
avai |l abl e on the conpany website ww | enzi ng. com [ http://ww. | enzi ng. con] under
the menu itenms "I nvestors" and "Ceneral Meeting 2018" no nore than two working
days fromreceipt and no later than 05 April 2018.

Pursuant to section 118 of the Stock Corporations Act, any sharehol der shall be
provided with information on the Conpany's affairs upon request at the Cenera
Meeting to the extent that such information is required for proper assessnent of
an itemon the agenda. This obligation to provide information shall also extend
to the |l egal and business relationships of the Conpany with affiliated
conpani es, the state of affairs of the group, and the conpanies included in the
consol i dated financial statenments.



The Conpany may deny providing information to the extent that according to sound
busi ness judgnment it mght cause material danage to the Conpany or any
affiliated conpany or if providing such informati on woul d constitute a

puni shabl e offense. Providing information may al so be denied if such information
has been continuously avail able on the Conpany website registered with the
commercial register in the formof question and answer for at |east seven days
prior to the beginning of the General Meeting.

We kindly ask the sharehol ders to send any questions requiring extensive
preparation to answer to the Conpany in witten formby mail or courier service
in due time prior to the General Meeting. For the purpose of providing proof of
sharehol der status in order to exercise the above nentioned sharehol ders' rights
it is sufficient if holders of deposited bearer shares subnit a deposit
certificate (Depotbestéatigung) w thin the neaning of section 10a Stock
Corporations Act. A deposit certificate used to prove current sharehol der status
nmust not be ol der than seven days when subnitted to the Conpany.

Further information on shareholders' rights, in particular under sections 109,
110 and 118 of the Stock Corporations Act, is also available on the conpany
website www. | enzing. com [http://ww. | enzi ng. con] under the nmenu itens

"l nvestors" and "Ceneral Meeting 2018"

Any notions for putting additional itens on the agenda pursuant to section 109
of the Stock Corporations Act, including enclosures, shall be submitted to the
Conpany exclusively by mail or courier service in witten form (Lenzing AG

Wer kstrasse 2, 4860 Lenzing) attn. Waltraud Kaserer

Proposal s for resolutions pursuant to section 110 of the Stock Corporations Act,
i ncl udi ng encl osures, as well as any questions shall be subnmitted to the Conpany
exclusively by mail or courier service (Lenzing AG Wrkstrasse 2, 4860
Lenzing), by fax (+43 (0) 7672/918-2713) or emi

(Haupt ver sanm ung2018@ enzi ng. com [ Haupt ver samm ung2018@ enzi ng. conl) the
docunments nust be attached to the e-mail in text form e.g. as a PDF-file) attn.
Wal traud Kaserer.

Zwm | .: Record date and conditions of attendance of the General Meeting pursuant
to section 111 of the Stock Corporations Act (section 106 points 6 and 7 of the
St ock Corporations Act)

Pursuant to section 111 sub-section 1 of the Stock Corporations Act, the right
to attend the General Meeting and to exercise the sharehol ders' rights that are
exerci sed during the Ceneral Meeting is determined by the shares held at the end
of the tenth day before the date of the General Meeting (Record Date), therefore
by the shares held on Mnday, 02 April 2018, 12:00 p.m (CEST).

Participation in the General Meeting is linmted to persons who are sharehol ders
on the Record Date and supply proof thereof to the Conpany.

In case of deposited bearer shares proof of shareholding at the Record Date is
provided by subnmitting a deposit certificate pursuant to section 10a of the

St ock Corporations Act. The deposit certificate shall be issued by the
depositary bank based in a nenber state of the European Econonmic Area or in a
full nenber state of the OECD. The deposit certificate nust contain at |east the
i nformation required according to section 10a sub-section 2 of the Stock
Corporations Act. Deposit certificates will be accepted in German and Engli sh

Proof of sharehol der status at the Record Date in the formof a deposit
certificate nmust be received no later than on the third working day before the
General Meeting, i.e. by 09 April 2018 exclusively through one of the follow ng



addresses: By nmmil or courier service: Lenzing AG c/o Conputershare COperations
Center, 80249 Munich, by email using a qualified, electronic signature:

(annel destel | e@onput ershare.de [http://]), per SWFT BI C COVRGB2L (Message Type
598, stating | SIN AT 0000644505 in the text), in advance also by fax (+49 (0) 89
30903 74675), and by (non) qualified e-mail (annel destell e@onput ershare. de
[http://]).

Further information on the conditions of participation in the General Meeting is
al so avail abl e on the Conpany website at www. | enzing.com [http://
www. | enzi ng. con] under the nmenu itens "lnvestors” and "Ceneral Meeting 2018"

Zwm | .: Possibility to appoint a proxy holder pursuant to sections 113 et seq
St ock Corporations Act (section 106 pt. 8 of the Stock Corporations Act)

Any sharehol der entitled to attend the CGeneral Meeting shall be entitled to
appoi nt a natural or |egal person as proxy holder. The proxy holder may attend
the Ceneral Meeting on behalf of the shareholder and will have the sane rights
as the sharehol der represented. The Conpany itself or a nmenber of the Managenent
Board or Supervisory Board may exercise voting rights as a proxy holder only

i nsofar as the sharehol der has explicitly provided detailed voting instructions
regardi ng the individual items of the agenda.

The proxy nust be granted to a specific person. A proxy in text formshall be
sufficient in any case. |If a sharehol der has granted power of proxy to the
deposi tary bank (section 10a of the Stock Corporations Act) it shall be
sufficient if in addition to submtting the deposit certificate the bank nmakes a
statenment that it has been granted power of proxy. It is also possible to grant
power of proxy to nmultiple persons. Forns for granting power of proxy which may
al so be used to grant limted power of proxy are avail able on the Company
website www. | enzing. com [http://ww. | enzi ng. con] under the nmenu itens

"l nvestors" and "Ceneral Meeting 2018"

The proxy nust be received no later than on 11 April 2018, 1.00 p.m (CEST)

excl usively through one of the followi ng addresses: By mail or courier service:
Lenzing AG c/o Conputershare Operations Center, 80249 Minich, by email using a
qualified, electronic signature (annel destell e@onputershare. de

[annel destel | e@onput ershare. de]), per SWFT Bl C COVRGB2L (Message Type 598,
stating | SIN AT 0000644505 in the text), in advance also by fax (+49 (0) 89
30903 74675), and by (non) qualified e-mail (annel destell e@onputershare. de
[annel dest el | e@onput ershare. de]); the proxy nust be attached to the e-mail in
text form e.g. as PDF-file, and will be kept by the Conmpany.

On the day of the General Meeting the proxy may only be subnitted upon
registration for the General Meeting at the venue of the neeting. The

af orenmenti oned provisions on granting power of proxy apply anal ogously to the
revocati on of power of proxy. Any revocation shall be valid only when received
at one of the aforenentioned addresses respectively by the Conpany.

As a special, free of charge service sharehol ders who are not able or do not
wish to attend the CGeneral Meeting in person may have their voting rights in the
General Meeting exercised by M Mchael Knap as representative of the

"I nteressenverband fir Anleger” (IVA, Austrian Association of Investors), 1130
Vi enna, Fel dniihl gasse 22. As independent proxy holder M M chael Knap will
exercise the voting rights exclusively in accordance with and bound by voting

i nstructions given by the respective sharehol ders regarding the individual itens
of the agenda. Proxies w thout explicit voting instructions are invalid.

Shar ehol ders intending to grant power of proxy are not obliged to appoint M

M chael Knap as their proxy holder. A special formfor granting power of proxy
or revocation of proxy to M Mchael Knap (only available in German) may be
downl oaded at the Conpany website www | enzi ng. com under the menu itens



"I nvestors" and "Ceneral Meeting 2018". The proxy granted to M M chael Knap
nmust be received no later than on 11 April 2018, 1.00 p.m (CEST) exclusively
t hrough one of the follow ng addresses: By mmil or courier service: Lenzing AG
c/ o Conputershare Operations Center, 80249 Minich, by email using a qualified,
el ectroni c signature: (annel destell e@onputershare. de

[annel destel | e@onput ershare. de]), per SWFT Bl C COVRGB2L (Message Type 598,
stating | SIN AT 0000644505 in the text), in advance also by fax (+49 (0) 89
30903 74675), and by (non) qualified e-mail (annel destell e@onputershare. de
[annel dest el | e@onput ershare. de]); the proxy nust be attached to the e-mail in
text form e.g. as PDF-file,) and will be kept by the Conpany.

Further information on the granting of proxy to M Mchael Knap is al so
avai |l abl e on the Conpany website ww. | enzi ng. com [ http://ww. | enzi ng. con] under
the menu itens "lInvestors” and "Ceneral Meeting 2018". Sharehol ders may al so
contact M M chael Knap directly by tel: +43 (0) 664 213 8740, by fax: +43 (0) 1
876 33 43 49 or by e-mumil: nichael.knap@va.or.at [nichael.knap@va.or.at].

Zw | .: Total nunber of shares and voting rights at the date of convocation
(section 106 rec. 9 of the Stock Corporations Act)

At the date of convocation of the General Meeting, the nominal capital of the
Conmpany anounts to EUR 27.574.071,43 and is divided into 26.550. 000 no-par val ue
bearer shares. Each no-par value share grants one vote. At the date of the
convocation of the General Meeting, the Conpany does not hold own shares. Thus,
the total number of shares entitled to participate and vote anobunts to

26.550. 000 at the date of the convocation

Doors for the General Meeting will open on 12 April 2018, at 09:45 a.m (CEST).

The sharehol ders and proxy hol ders are requested to show an identity docunent
with a photograph (driver's |license, passport, ID card) at the entrance to the
General Meeting. W kindly ask the sharehol ders and proxy holders to take into
account the high nunber of participants to be expected and the usual safety
precautions when planning the tinmng of their arrival.

Thi s docunent is published in German and in a non-binding English conveni ence
transl ati on.

Lenzi ng, March 2018

The Managenent Board

Further inquiry note:
Lenzi ng AG

Di pl . -Ck. Stephanie Kniep
Head of Investor Relations
Tel .: +43 7672 701- 4032

mai |l to: s.kni ep@ enzi ng. com

end of announcenent eur o adhoc

i ssuer: Lenzi ng AG
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