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Invitation to the

76th Annual General Meeting

W hereby invite our shareholders to the Annual General Meeting of the Conpany
to be held on Thursday, 18 June 2020 at 10:00 a.m (CEST) at the registered
of fice of the Conpany, WerkstralRe 2, 4860 Lenzing.

I. Holding a virtual General Meeting w thout the physical presence of
shar ehol ders

1. Corporate COVID-19 Act (COVID 19-GesG and Corporate COVID 19 Regul ation
(COVI D 19- GesV)

In light of the COVID-19 pandenic, the Managenent Board deci ded after careful
consi deration to make use of the new | egal regulation of a virtual General
Meeting in order to protect sharehol ders and other participants.

The Annual General Meeting of Lenzing Aktiengesellschaft on 18 June 2020 will be
held as a "virtual GCeneral Meeting" on the basis of Section 1 para 2 COVID 19-
GesG Federal Law Gazette | no. 16/2020 as anmended by Federal Law Gazette | no.
24/ 2020 and COVI D-19- GesV (Federal Law Gazette Il no. 140/2020), taking into
account the interests of both the Conpany and the participants.

Pursuant to the decision of the Managenent Board, this neans that sharehol ders
cannot be physically present at the Annual General Meeting of Lenzing
Akti engesel |l schaft on 18 June 2020 for health protection reasons.

The Managenent Board kindly asks for your understanding that sharehol ders will
not be able to physically attend the Annual General Meeting on 18 June 2020.

The Ceneral Meeting is held at 4860 Lenzing, Werkstrasse 2, in the physical
presence of the Chairman of the Supervisory Board, the Chairman of the
Managenent Board and ot her menbers of the Managenment Board, the official notary
public and the four independent proxies appointed by the Conpany.

The hol ding of the Annual General Meeting as a virtual General Meeting in
accordance with COVID 19- CGesV leads to nodifications in the usual course of the
General Meeting and in the exercise of sharehol ders' rights.

The exercise of voting rights, the right to submt notions and the right to
obj ect are exclusively carried out by granting power of attorney and
instructions to one of the independent proxies proposed by the Conpany in
accordance with Section 3 para 4 COVID-19- GesV.




The right to information nay be exercised during the virtual General Meeting by
t he sharehol ders thensel ves by nmeans of el ectronic conmunication, and only in
text formexclusively by E-mail directly to the E-mail address

Haupt ver samm ung2020@ enzi ng. com of the Conpany.

2. Broadcast of the Annual General Meeting on the internet

Pursuant to Section 3 para 4 COVID 19-GesV in conjunction with Section 102 para
4 of the Austrian Stock Corporation Act (AktG, the Annual General Meeting wll
be broadcast in full in video and audio in real time on the Internet. No
registration or loginis required to follow the Annual GCeneral Meeting.

This is permissible under data protection law with regard to the [egal basis
provi ded under Section 3 para 4 COVID 19-GesV and Section 102 para 4 of the
Austrian Stock Corporation Act (AktQ.

Al'l sharehol ders of the Conpany will be able to follow the Annual Genera
Meeting on June 18, 2020 from about 10: 00 a.m wusing appropriate technical
equi pment over the Internet at www | enzing.comas a virtual Annual Genera
Meet i ng.

The broadcast of the Annual Ceneral Meeting on the Internet will enable all
sharehol ders who require it to follow the course of the Annual General Meeting
inreal time via this one-way acoustic and optical connection, and to follow the
presentation by the Managenent Board and the answers to sharehol ders' questions.

Pl ease note that this |live broadcast as a virtual Annual General Meeting does
not enable renote participation (Section 102 para 3 no. 2 of the Austrian Stock
Corporation Act - AktG and renote voting (Section 102 para 3 no. 3 and Section
126 of the Austrian Stock Corporation Act - AktG and that the internet
broadcast is not a two-way connection

It is also to be noted that the Conpany is only insofar responsible for the use
of technical means of communication as lies in its sphere of influence.

Furthernore, reference is made to the information on the organi zati onal and
techni cal requirenents for participation pursuant to Section 3 para 3 in
conjunction with Section 2 para 4 COVID-19-GesV ("Participation Information").

This year, we would kindly ask the shareholders to pay special attention to this
Participation Information, which also explains the course of the Annual Cenera
Meet i ng.

I'1. Agenda:

1. Presentation of the adopted annual financial statenents including the
managenent report and the corporate governance report, of the consolidated
financial statements including the group nanagenent report, each as of Decenber
31, 2019, of the presentation of the proposal for the use of profit and of the
report of the Supervisory Board on the business year 2019

2. Adopting a resolution on the use of the net profit shown in the 2019 annua
financial statenents

3. Adopting a resolution on the discharge of the Menbers of the Managenent Board
for the business year 2019

4. Adopting a resolution on the discharge of the Menbers of the Supervisory
Board for the business year 2019

5. Adopting a resolution on the conpensation of Menbers of the Supervisory Board
for the business year 2019

6. Adopting a resolution on the conpensation of Menbers of the Supervisory Board
for the business year 2020 in advance



7. Elections to the Supervisory Board

8. Adopting a resolution on the renuneration policy

9. Election of the auditor of the annual financial statements and consol i dated
financial statements for the business year 2020

10a. Adopting a resolution on the further authorisation (valid up to not nore
than 30 nonths of the resolution date) of the Managenent Board to purchase, with
the consent by the Supervisory Board, own shares of up to 10 % of the share
capital pursuant to section 65 para 1 rec. 4 and 8 of the Austrian Stock
Corporation Act (AktG, if necessary for the redenption of own shares, and on
the determination of the repurchase ternms and conditions by revocation of the
correspondi ng authorization to purchase own shares granted by the Annual Cenera
Meeting resolution of 12 April 2018 on the 9th item on the agenda

10b. Adopting a resolution on the authorization of the Managenment Board pursuant
to Section 65 para 1b of the Austrian Stock Corporation Act (AktG, with the
consent by the Supervisory Board, to sell the shares in a manner other than via
the stock exchange or by neans of a public offer and to decide on any exclusion
of sharehol ders' right to repurchase (subscription rights) by revocation of the
correspondi ng authorization pursuant to Section 65 para 1 rec. 8 of the Austrian
Stock Corporation Act (AktG granted to the Managenent Board by the Annua
General Meeting resolution of 12 April 2018 on the 9th item on the agenda.

I11. Docunents for the Annual General Meeting; Infornmation made available on the
website

The foll owi ng docunents and records will be available for inspection no |ater
than on 28 May 2020 on the Conpany website ww. | enzi ng. com

* Information on the organi zational and technical requirenents for participation
according to Section 3 para 3 in connection with Section 2 para 4 COVI D 19-
GesV ("Participation Information"),

Annual financial statements including the managenent report,

Cor por at e gover nance report,

Consol i dated financial statements including the group nanagenent report,
Proposal for the use of net profit,

Separ ate non-financial report,

Report of the Supervisory Board,
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each relating to the business year 2019;

* Proposed resolutions on itens 2. - 10b. of the agenda,

* Statements by candidates for the elections to the Supervisory Board together
with Curriculumvitae pursuant to Section 87 para 2 of the Stock Corporations
Act- 7. of the agenda,

* Renuneration policy pursuant to Section 78a in conjunction with Section 98a
St ock Corporations Act - 8. of the agenda,

* Report by the Managenent Board on the exclusion of subscription rights in
connection with the sale of repurchased shares pursuant to Section 65 para 1b
in conjunction with Section 171 para 1 in conjunction with Section 153 para 4
Stock Corporation Act - 10. of the agenda,

* Formfor granting a proxy for the independent proxy according to Sec 3 para 4
COVI D- 19- GesV,

* Form for questions,

* Forns for the revocation of a proxy,

* Full text of this Invitation;

I'V. Record date and requirenments for participation in the General Meeting

The right to attend the virtual Ceneral Meeting and to exercise the voting right
and the other shareholders' rights that are exercised during this virtua



General Meeting in accordance with COVI D-19- GesG and COVI D-19- GesV i s deterni ned
by the shares held at the end of 08 June 2020 (Record Date).

Participation in the virtual General Meeting according to COVID 19-GesG and
COVID-19-CGesVis linmted to persons who are sharehol ders on the Record Date and
provi de proof thereof to the Conpany.

Proof of sharehol der status on the Record Date is to be provided by a deposit
certificate (Depotbestéatigung) pursuant to Section 10a of the Stock Corporations
Act which nmust refer to the Record Date and be received no later than on 15 June
2020 (12:00 a.m, CEST, Vienna Tine) exclusively through one of the follow ng
conmuni cati on channel s and addresses:

(i) for the transm ssion of the deposit certificate in text form which the
articles of association allow pursuant to Section 15 para 3

per E-mail: Hauptversamml ung2020@ enzi ng. com

(deposit certificate in pdf-format please)

(ii) for the transmi ssion of the deposit certificate in witten form
per SWFT: BI C COVRGB2L
(Message Type MI589 or MI599, stating | SIN AT 0000644505 in the text).

The appoi nt ment of an i ndependent proxy cannot be effected without a deposit
confirmation received by the Conpany in due tine.

Shar ehol ders are requested to contact their depositary bank and to arrange for a
deposit certificate to be issued and transm tted.

The Record Date has no effect on the disposal of the shares and has no
significance for dividend rights.

Deposit Certificate pursuant to Section 10a Stock Corporations Act

The deposit certificate shall be issued by the depositary bank based in a nenber
state of the European Econonmic Area or in a full nmenber state of the CECD and
nmust contain at least the follow ng information:

* Information about the issuer: conpany nane and address or a code comonly used
in transactions between credit institutions,

* Information about the sharehol der: nane/conpany nane and address, in case of
natural persons additionally date of birth, in case of legal entities register
and nunber under which the legal entity is registered in its honme state,

* Information about the shares: nunber of shares held by the shareholder, ISIN
AT 0000644505,

* Depot nunber or other identification

* Date referred to in the deposit certificate.

For the purpose of providing proof of shareholder status in order to attend the
General Meeting, the deposit certificate nmust refer to the end of the Record
Date on 8 June 2020 (12:00 a.m CEST, Vienna tine).

Deposit certificates will be accepted in German and Engli sh

A deposit certificate used to prove current sharehol der status nust not be ol der
t han seven days when subnitted to the Conpany.

V. Possibility to appoint an independent proxy and the procedure to be foll owed
Any sharehol der entitled to attend the virtual Ceneral Meeting in accordance

with COVI D-19- GesG and COVI D- 19- GesV and who has provided proof of this to the
Conpany in accordance with the provisions of itemIV of this invitation, shal



be entitled to appoint an independent proxy.

In the virtual Ceneral Meeting of Lenzing Aktiengesellschaft on 18 June 2020,
only one of the independent proxies is pernmitted to subnmit a notion for
resolution, to vote and to raise an objection in accordance with Section 3 para
4 of COVID- 19- GesV.

The foll owi ng persons, who are suitable and i ndependent of the conpany, are
proposed as independent proxy:

(i) M. Mchael Knap

c/o I VA Interessenverband fur Anleger

1130 Vi enna, Fel dmihl gasse 22/4

Tel +43 664 213 87 40

E- Mai | - address: vol | nacht. | enzi ng. knap@onput er shar e. de

(ii) Attorney at law Dr. Christoph Nauer, LL.M

c/ o bpv Hiugel Rechtsanwalte GrbH

1220 Wen, ARES-Tower, Donau-City-StraRe 11

Tel +43 2236 893370

E- Mai | - addr ess: vol | nacht . | enzi ng. nauer @onput er shar e. de

(iii) Attorney at law Mag. Philipp Stossier

c/o Stossier Heitzinger Rechtsanwélte

4600 Wl s, Dragonerstralle 54

Tel +43 7242 42605

E- Mai | - address: vol | macht. | enzi ng. st ossi er @onput er shar e. de

(iv) Attorney at law Dr. Christian Temmel, MBA

c/ o DLA Piper Wiss-Tessbach Rechtsanwél te GrbH

1010 Vienna, Schottenring 14

Tel +43 1 531 78 15 05

E- Mai | - address: vol | nacht. | enzi ng. t enmmel @onput er shar e. de

Each sharehol der may sel ect one of the four persons nanmed above as his or her
i ndependent proxy and grant this person power of attorney.

A separate proxy formfor granting power of attorney to the independent proxy is
avai |l abl e on the Conpany's website at ww. | enzi ng. com which is mandatory to
use.

The specifications provided for in the Participation Information nust be
observed for the granting of power of attorney, its delivery options and
deadl i nes.

A personal delivery of the power of attorney at the place of the neeting is
expressly excl uded.

VI. Information on sharehol ders' rights pursuant to Sections 109, 110, 118 and
119 of the Stock Corporations Act

1. Addendumto the agenda by sharehol ders in accordance with Section 109 of the
St ock Corporations Act

Shar ehol der s whose aggregate sharehol ding equals five percent or nore of the
nomi nal capital may request in text formthat additional itenms be put on the
agenda of the General Meeting and published. Any such request by sharehol ders
nmust be received in text formdue to Section 13 para 2 of the Stock Corporations
Act by mail or courier no later than on 28 May 2020 (12:00 a.m CEST) by the
Conpany at the address Lenzing Aktiengesellschaft, Attn.: Stephan Trubrich, 4860
Lenzi ng, Werkstrafe 2 or by E-mail to Hauptversanm ung2020@ enzi ng. com |f text



formwi thin the meaning of Section 13 para 2 of the Stock Corporations Act is
prescribed for statements, statement nust be nmade in a docunent or in another
manner suitable for permanent reproduction in witing, the person naking the
statement nust be nanmed and the conclusion of the statenent nust be made
recogni zabl e by reproduction of the signature or otherw se. Each notion for an
itemto be put on the agenda nust be acconpanied by a proposal for a resolution
with a statenent of reasons. The agenda item and the proposed resol ution, but
not its justification, nust in any case also be witten in German. Proof of
shar ehol der capacity shall be furnished by subnmitting a deposit certificate in
accordance with Section 10a of the Austrian Stock Corporation Act confirmnng
that the applicant sharehol der has been the holder of the shares for at |east
three nonths prior to the application and that the deposit certificate nust not
be ol der than seven days at the time it is submitted to the Conpany. Severa
deposit certificates for shares, which only together convey the sharehol di ng of
5% nust refer to the same tinme (day, tine).

Wth regard to the other requirements for the deposit certificate, see the
information on the right to participate (ltemIV of this Invitation).

2. Proposals for resolutions by shareholders on the agenda in accordance with
Section 110 of the Stock Corporations Act

Shar ehol ders whose aggregat e sharehol di ng equal s one percent or nore of the

nomi nal capital may subnit proposed resolutions in text formconcerning any item
on the agenda, and request that these be made avail able on the Conpany website
registered with the comercial register, together with the nanmes of the
respecti ve sharehol ders, a statement of reasons to be subnmitted together with
the proposal, and any comments of the Management Board or Supervisory Board.
Requests of this kind will only be considered when received by the Conmpany no
later than on 08 June 2020 (12: 00 p.m, CEST) by Telefax +43 7672 918 3416 or by
mai | at the address Lenzing Aktiengesellschaft, Attn. Stephan Trubrich, 4860
Lenzi ng, Werkstrafe 2, or by E-mail to Hauptversanm ung2020@ enzi ng. com wher eby
the request nust be attached to the e-mail in text formw thin the nmeaning of
Section 13 para 2 of the Stock Corporations Act, for exanple as a PDF. If text
formwi thin the meaning of Section 13 para 2 of the Stock Corporations Act is
prescribed for statements, statement nust be nmade in a docunent or in another
manner suitable for permanent reproduction in witing, the person nmaking the
statement nust be nanmed and the conclusion of the statenent nust be made

recogni zabl e by reproduction of the signature or otherw se. The proposed
resolution, but not its justification, nust in any case also be witten in

Ger man.

In case of a proposal for the election of a Supervisory Board nenber the
statenment of the proposed person pursuant to section 87 sub-section 2 of the

St ock Corporations Act replaces the statement of reasons. For the purpose of
provi di ng proof of shareholder status it is sufficient if holders of deposited
bearer shares submit a deposit certificate pursuant to Section 10a of the Stock
Corporations Act. The deposit certificate used to prove current sharehol der
status nust not be ol der than seven days when submitted to the Conpany. Severa
deposit certificates for shares, which only together convey the sharehol di ng of
1% nust refer to the sane tinme (day, tine).

Wth regard to the other requirements for the deposit certificate, see the
information on the right to participate (ItemIV of this Invitation).

3. Sharehol ders' information rights in accordance with Section 118 of Stock

Cor por ati ons Act

Any sharehol der shall be provided with information on the Conpany's affairs upon
request at the General Meeting to the extent that such information is required
for proper assessnent of an itemon the agenda. This obligation to provide
information shall also extend to the |egal and business rel ationships of the



Conpany with affiliated conpanies, the state of affairs of the group, and the
conpani es included in the consolidated financial statenents.

The Conpany may deny providing information to the extent that according to sound
busi ness judgnment it might cause material danage to the Conpany or any
affiliated conpany or if providing such informati on woul d constitute a

puni shabl e of f ense.

It is expressly pointed out that the right to informati on pursuant to Section
118 of the Stock Corporation Act (AKtG may al so be exercised at the virtual
Annual Ceneral Meeting during the General Meeting by the sharehol ders thensel ves
excl usively by sending questions by E-nail directly to the Conpany at the E-mail
addr ess Haupt ver sanm ung2020@ enzi ng. com

Pl ease note that reasonable tinme linmits will be set by the Chairman during the
Annual GCeneral Meeting.

Not wi t hst andi ng the foregoing, shareholders are requested to subnit all
questions in advance in text formby E-mail to the address

Haupt ver samm ung2020@ enzi ng. com i n such manner that they reach the Conmpany no
later than on the third business day before the Annual Ceneral Meeting, on
Monday, June 15, 2020.

This will enable the Managenment Board to prepare as accurately as possible and
to provide answers to your questions at the Annual General Meeting as quickly as
possi bl e.

Pl ease use the question form which is available on the Company's website at
www. | enzi ng. com

Further information and nodalities for exercising the shareholders' right to
i nformation pursuant to Section 118 of the Stock Corporation Act (AKtG will be
specified in the Participation Information.

4. Motions by sharehol ders at the General Meeting in accordance with Section 119
of the Stock Corporations Act

Any shareholder - irrespective of a specific shareholding - is entitled to
subnmit notions on any itemon the agenda at the virtual General Meeting pursuant
to COVID-19- GesG und der COVID-19-GesV by its independent proxy.

The requirement for this is the proof of entitlement to participate in
accordance with itemIV. of this invitation and the granting of a correspondi ng
power of attorney to the independent proxy in accordance with itemV. of this

i nvitation.

Further information and nodalities for the exercise of the sharehol ders' right
to subnmit notions in accordance with Section 119 Stock Corporation Act (AktGQ
are set out in the Participation Information.

5. Information to sharehol ders regardi ng data processing

5.1 Wi ch personal data of shareholders is processed and for what purposes?
Lenzi ng Aktiengesellschaft processes personal data of shareholders (in

particul ar those pursuant to Section 10a para 2 Stock Corporations Act, i.e.
nanme, address, date of birth, nunber of the securities deposit, nunmber of shares
of the sharehol der, type of share if applicable, nunber of the voting card and,
if applicable, name and date of birth of the independent proxy) on the basis of
the applicable data protection regulations, in particular the European General
Data Protection Regulation ("GDPR') and the Austrian Data Protection Act
("DSG'), in order to enable shareholders to exercise their rights at the General
Meet i ng.



In this connection the sharehol ders' personal data is processed for the
fol | owi ng purposes:

* Organi zati on and hol ding of General Meetings, including verification of the
right to attend/ power of proxy and determination of the voting ratio

* Participation of shareholders in the General Meeting and exercise of
shar ehol der rights
Preparation of registration, power of proxy and attendance lists
Preparation of the minutes of the General Meeting

* Fulfillnment of conpliance obligations, including recording, disclosure and
reporting obligations.

The processing of the sharehol ders' personal data is nandatory for the
participation of shareholders and their representatives in the General Meeting
in accordance with the Stock Corporations Act. The |egal basis for the
processing therefore is Art 6 sub-section 1 it ¢ CDPR (conpliance with a |ega
obligation). For the processing Lenzing Aktiengesellschaft is controller as
defined in Art 4 pt. 7 GDPR

5.2 To whomis the sharehol ders' personal data transferred?

Lenzi ng Aktiengesellschaft uses external service providers, such as notaries,

| awyers, banks and IT service providers, for the purpose of organizing the
General Meeting. These service providers receive only such personal data from
Lenzi ng Aktiengesellschaft as is necessary for the performance of the
conmi ssi oned service, and, where they are processors as defined in Art 4 pt. 8
GDPR, process the data solely on instructions of Lenzing Aktiengesellschaft.
Wiere legal ly required, Lenzing Aktiengesellschaft has concluded a data
protection agreenment with these service providers.

If a sharehol der participates in the General Meeting, all present independent
proxi es pursuant to Section 3 para 4 COVID 19-CGesV, the nmenbers of the
Managenent Board and Supervisory Board, the notary and any other person with a
legal right to attend may view the list of participants stipulated by statute
(Section 117 Stock Corporations Act) and thereby al so have access to the
personal data contained therein (inter alia name, place of residence,
sharehol di ng rel ationshi p). Lenzing Aktiengesellschaft also has the statutory
obligation to submit the sharehol ders' personal data (in particular the list of
participants) to the conmercial register at the conpetent commercial register
court (Section 120 Stock Corporations Act) as part of the notarial protocol

In addition, the sharehol ders' personal data may also be transferred to the
conpetent authorities or bodies if necessary.

5.3 How long is the sharehol ders' personal data stored?

Shar ehol ders' data will be anonynized or deleted as soon as it is no |onger
necessary for the purposes for which it was collected or processed, and no other
| egal obligations require further storage. Cbligations to provide evidence and
to retain records arise in particular fromcorporate, stock corporation and
takeover law, fromtax and duties law as well as fromanti noney |aundering
regul ations. If legal clainms are nmade by sharehol ders agai nst Lenzing
Aktiengesel |l schaft or vice versa by Lenzing Aktiengesellschaft agai nst

sharehol ders, the storage of personal data serves to clarify and enforce clains
in individual cases. In connection with proceedings before civil courts, this
can lead to storage of data for the duration of the statute of limitations plus
the duration of the court proceedings up to its |legally binding conclusion

5.4 What rights do sharehol ders have with regard to their personal data?
Every sharehol der has a right to access, rectification, restriction, objection
and deletion at any tine with regard to the processing of personal data as well



as a right to data portability in accordance with Chapter |1l GDPR Sharehol ders
can assert these rights agai nst Lenzing Aktiengesellschaft free of charge by
contacting the E-mail address privacy@enzing.comor by using the follow ng
contact details:

Lenzi ng Aktiengesel |l schaft

AT- 4860 Lenzing, Werkstrale 2

Fax: +43 (0) 7672 918-4005

In addition, sharehol ders have the right to | odge a conplaint with the data
protection supervisory authority pursuant to Art77 GDPR

5.5 Further information

Further information on data protection can be found in the data protection
declaration on the website of Lenzing Aktiengesellschaft ww. | enzi ng. com under
menu items "lnvestors" and "General Meeting".

VI1. Further information and references

Total nunmber of shares and voting rights at the date of convocation

At the date of convocation of the General Meeting, the nominal capital of the
Conpany anounts to EUR 27,574,071.43 and is divided into 26,550,000 no-par val ue
bearer shares. Each no-par value share grants one vote. Thus, the total nunber
of shares entitled to participate and vote anmounts to 26.550. 000 at the date of
t he convocati on.

No physical presence

W would like to expressly point out once nore that neither sharehol ders nor
guests will be personally adnmtted to the upcom ng General Meeting as a virtual
General Meeting in accordance with COVI D-19- GesV.

Thi s docunent is published in German and in a non-binding English conveni ence
transl ati on.

Lenzi ng, May 2020
The Managenent Board

Further inquiry note:

St ephan Trubrich, CFA

Vi ce President Capital Markets
Lenzi ng AG

Tel efon: +43 676 7576378
E-Mail: s.trubrich@ enzing.com

end of announcenent eur o adhoc
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