NOTICE OF ILLEGIBLE DOCUMENT

ON THE MICROFICE RECORD

Companies House regrets that the microfiche record for this company contain some
decuments which are illegible,

The poor quality has been noted, but unfortunately steps taken to improve them were
unsuceessful.

Companies House would like to apologies for any inconvenience this may cause,
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NOTICE OF MEETING

) Nolico i hereby given that the Annual General Meeting of
M Ihe Alumase Group ple will be held at the Connaught Rowms, Great )
Queen Strect, London, WC2B 5DA, at 2,30 pm. on Wednesday 15 Octobey; 2t
1986, for the following purposes: s

‘lo receive the report of the divectors and the accounts for the 52 weeks
ended 29 June, 1936.

To re-eleet as a director M B H, R, Gwyn,

To re-appoint Ernst & Whinney as auditors and (6 authorise the
directors to fix their remuneration.

Ty considerand, il thought fit, to pass the following Resolution which
witl be proposed as an Ordinary Resolution:

That the authority o allot relevant securities pursuant to Section 80
of the Companies Act 1985 set oul in paragraph (6) of a Special

Resolution of the Company passed on 1 May 1986 be and is hereby [

renewed, nutatis mutandis, for a further period expiring on the

date referred to insub-paragraph (ify below, provicled thar:

(i) the maximum nominal amount of relevant secwities that may be
allotled pursuant (o the renewed awthority shall be £1,030,96¢:
anel

(i) subject as providee in paragraph {6)iv) of the said $pecial
Resolution, the renewed authority shall expire on the day follow-
ing the date ol the next Annual General Meetingof'the Company
buut maty be previously revoked orvaried by an ordinary resolution
ol the Compuny,

To consider and, i thought fit, to pass the following Resolution
which will be proposed as a Special Resolution:

That, subject to the passing of resolution number 4 sef out in the
Notice of Annual General Meeting of the Gompany convened for
15 October; 1986, the powers o allot relesant securities as i Section
S0 of the Companies Act 1985 did not apply to the allountent
set out in paragraphs (7)(i)b) and (7)) of a Special Resolution of
the Company passecd on 1 May 1986 be and are hereby extended,
muttis mutandis, fora further period expiring on the day followwing
the next Annual General Meeting of the Company: subject o further
extension inaecordanee with the provisions of paragiaph {7y of the
said Special Resolation,

By order of the Bourd
Al f. Mortun
Secretary

22 Seplembes; 1956

A member entitled to attend aned yote af the MeCting may appoint 4 proxy
o atend and vote instead of limg a proxy need not be w anermber of the
company. Details of tisactions of director and as faris can be as ertained.
ol theit funilics, in e compansy share tapitad and copies of the service
contracts of the elitecars with the company will e aeaitable 1o members for
Bspection at e se gistered office daring bniness hows and for litteen
minates gricg o aned during the anmaal genenl meetingy,
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CHAIRMAN'S STATFMENT

14
I am pleased to report good results for the year 10 29 june, 1986 with the
1 Group profit before tax advancing from £2.38 million w £2.77 million B
(- 16.2 per cent) and carnings per share from 10.5p to 15.8p (+ 505 per B

cent). These results exceeded the forecasts of £2.7 million and 14.5p
respectively which were made at the time of the Offer for Sale. Group

turnover was ahead hy 204 per cent at £26.1 million. ‘The operating

margin remained firm overall at 114 per cent of sales (1985 12.2 per cent).

Brewery products showed the greatest profit growth, with Alumasc’s dis-
pensing cquipment particularly ahead, Building products continued 1o
advance and the introduction of new products is encouraging for the futire.
Our precision components activity, while making a valuable contribution,
maintained the challenging process of developing new skills and services
which are expected to yield greater rewards in future years. Ingersoll was
held back by the costs of re-vitalising the business.

Cash generation was strong, benefiting from 1he tight control of working
apital, and the level of Group borrowings was significantly reduced,

FLOTATION

In May this veay; the Group was successful in obtaining a listing on The
London Stock Exchange. ‘The Group raised £1.44 million which, after
paying for the expenses of the Issue, was used to repay loans. OQur balanee
sheet is now extremely strong with shareholders' funds of £6.89million and
cash balances approximately equal 1o outstanding debt. This places
the Group in an excellent position from which o pursue its plans for

1 development,

DEVELOPMENT

Wo hae a continuing programme of developing the Group’s activities in
eaeh olits mmkets, There has heen substantal investment in new plant
and equipment and this is planned to grow finther in the current yean
Projects include new installations {or the treatment and painting of
aluminizm products (the fargest of its kind in the country); for the manu-
lactuse of Ahnad radistors;and for automating the kev production process

it IngersoltLocks, The fabrication oltainwates produets witl e upgraded

by the merodnetion of computer controlled equipment and new melting |

faedlities will aid cuality, elliciency and enes gy conservanon. The principal
drive of such investment is w utilise new technology in our production
processes in order o improve the services offered to customers, In some

areits we e abo seching fo expand capacity, Where we are planning w
ener new tenitory dn modadion or ket tenms, we we actively
comsjelerimg acquisition as the effective route.
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KEG PEANT

Lhe plano constracta new plant dedicated to the manufacture of stainless
steel kegs wasdiscussed in the prospeetus which accompanied the Offer for
Sate. At a badgeted cost ol around £2 million, this expansion project is
designed to establish Alumase as a major, low cost manufacturer of stain-
less steel containers for United Kingeom and overseas brewery compimics.
‘The commercialand technical appraisals are nearing corpletion and itis
planped that construction will hegin this Autuma with initial production
by the end of ST,

The Group's existing resources ave sufficient to finance this investment as
well ws those referred to above,

MANAGEMEN I' AND EMPLOYEES

The inroduction of executive and savings related option schemes during
the yeur has enabled us o involve a wider cross-section of employees ina
share of ownership of the Company. J view this involvement as an important

 foundadon for the furure, particularly in conjunction with the profit linked

incentive scheme in which seuior exerutives abready participate.
Fanployee relations remain excellent thronghout the Group and I must
pay tribazte 1o the contribution and commitment of ourworkforee in a vear
of pressure mul changge,

PROSPECTS
The current year has begun well with sales and orders w strong levels, We
are erbarked on several projects which will benedit the Group short and

l longer term, Ouramm is te inerease profits in cach of our activities and 1o
i aelmeve another year of satisfactory progiess,

|

i

|
V> C&\M
Jo 8 MeCall
Chaiimun

15 September KRG

EILL

I
=

L

o TP,

rea

o A~ et B i e A ity = % 5 s T AR



Leadmg manufectunr
of condainers for UK
brewing industiy

N [ T 'p . [ T oy * s
}\i PRy ‘\nj\\t, (S gf 4 "\E\, W J‘ i

a

BREWERY PRODUCTS

e R e

)

i
. ‘B'J‘“i
\ff, lﬁ"!d;}

Ll

Alemase beer
dispensing equifinent,

el tesennh o e
EHERTR TNTITTS RA U TR TR ST FATS TP
IS TRETIR L SUTI SR
dend s veape pimitbe e
Fr-' L}

i b s crpaiyeroe pl,

sy oi.. ni IR DIA RS BT .
SN R T IS T YRR ;Illlw-lnlll ,-:..;
(R I SRR TN B I PERTTIS RPN TR TT I

LR

IR T R S PR T e FERET ARLNT Fﬁ’

[T AL R TR FE TR RIS I Jores vl

v bl ) oy lr: A bx L eneb e et

gl st bar o 4o vy AN 1
e arens Phie o e ie e

R TR L TR R AT TNt N
fpoe e LR i,l'r'J" S

A I
. [ Goatpen [EFET ! A
- Pobe g [ Pt P
' AR TR " ! v .
Lo . .
L] [ T
! .
. ' . ' ' L

An ouldandimng
fraatuare of tudery’ pralie
e is thewadr
range of beers and
lagen,




LN RO TV A TR

* BUILDING PRODUCTS

]

r- I
’ “ ) - |
‘;‘5( Wyl \1\5‘,‘\4” L AT (R ’ .

- . B
i 1 IETY EYEY TR I SR S T I iy ,
. srjilieny e the s e Jate e |
|
R T PRl TLE A P B
1 r
bt leminei e Gyt ;
] piters onid e b e e Do
i ; Do
; -'\dmh agr Levviarad e ol g F :
i jl‘ 5
- new Fansldme s here thegegeent 3y
|
Lo
Bearsades st dbo oo sd e b
P
At sl rospure s s -
[
b
) i
e il v
i _r.,-;un"'"!'. B [
ﬁ:f'\'f" ! i
H H
Do
.
i |
S B ;
Pl
" Principal product ||
range comprises cast 1 i i
and ﬁrbrirrrlw” ' C
aluminium raimoater [ b
gullers and fittings. :
Vo
b
R
i
$ ; it i £ ; = An efficient,
e Tt i e Ailir TR e At a4 2 lightweight radiator
O A A )
Bnned aeeentiv matteadigeed i i S R R ST Ay
e b ' a";%ﬂ Ao
d venre of Dol weaaehe e | bl : LA x;;l' u‘r,'v':._ i
T L TR R B T T TR 4 )
Heoareds te DS tenle ated il
Bt paroadende b e wen e oy
Fl . N "
i s Lo
Y Yoo il Bedeie cedie s odistog s
) RIS PRI TTRY) R TR WUET ) R I T

b Bty Sieone Mo [
It !;‘,ulres! Wy o oy [EXME el
foacib, te o e oo e reed
RTRRRR T EITRTARETY cromebe
TR AN THINT I T R s

fit




£ g
e
= L S
£s%
L =
& SEEE
==& R )
-_—EEw }.er”t.urm}ﬂ
R ER LHELEEET
== = = oS
e R R TEN
HES oo = o=
SEEE <cEfE
= =
= dm,orﬂ.. m....o g &My T
= = ) =
53 SEEL S
o3 s =X =R E

o

URITY PRODUCTS

Al
a

~
4

S

-

- — - - — = —_— v =
= = = = = - == R .
4= = e e . b - = = —
oo T = - . = = = = -
= = =f = v = -~ = -~ = I
— E = 0w . ) "
- - Z = = = . - = =
= = - Tz = T2 - - =
= = ol " y - - = 5 = - h ER——
- F I o= - = 3 = - = T - - aZ
= - - v . S o5 .
il x e - e — - =
2 5 = = = =TT e P T . B
~ -— - e = - 4 = - - g
= = .= 2 = = - 3 - =
= = = s = - -
e = o T T2 . T = = = £ = = =
7o s o~ T2 2 = s == P = - -
LT - £ T = 3 & - = — s
- o= e = m = - L = = = . S
B e = 3 L . T = = I %
- = = - % —_ = = E e o 2
= = - A L s = = = = o= 7 2 I Zo. .
= & w— T = . — - - - 3 [ — - - = =
- = i = = - = . = - —
g Tz - — - - — - = by 3
£ = I~ = = - - e W = = - ® o= = Y e
- — - — iad - - - - pi - - —_— - . =
— T e R . = pof— . . - = = -z 2
- - — = T T - T T W 2=
R Ry — — - = e S - - > == .n -
o . = bt - - -~ — N — - -~ - - - - - M g i
- = = = ST L= > oL T : -
- - =2 e o = . = TS = : N
> = U o - —_ - L = = . -
W= DT e L . =z = I = 7 ER.
O s T L= I I = T = = = 7 - T =
- = = R em D = = ~ T - I = - 5 -
I - - P - Cn me m m — — e i = e I N
- - - - 4 .- = =X P — = L o=

!
|
|

lochs

Jordomestic and
comnereiul

applicationy

I igh secarity



REAREW O A TEVEEEES

COMPONENTS

Wulr wiles pouiontie o fowed Lt

Lo pallion bog the o, there was
Jaemiese gz ddeselopadne, Alamaes
shills aic presediommg Rl previso
cottpenienity, I Uit d Kingeowan
Tarmitesed atansajonn e srnazen forsuch
components el that compan’
A per-onadoan be scen ossenbling
M < fierisdied s atipeotest iniog ness
clise ke

5B
o

IBM personnel g "?\

seen assembling a

Jindshed
contponent \'ﬁw.

‘ Suphia!i-.uwi sty
; g cquipmientand oot sons in-
‘ spection are esenlid teow baevmg
e stanedards requised aned diere
hats Been iy Bsestinent e "his
aresy el the vean, The upstasking
of the vomppan S cery jees benefits adl

n as been
ith
rhs

onsieaners, bincbaelineg thiose Taiving
Al Brand -nane pivelin g,

P

T e
s

'I‘]w plestic faaqee teenn emledingg,
plant stipplacs cotponents o
st 1l enpmeery plastrie b
Aliriiass s o ok e s wedd os
vflering o comprelnene wanie
ieresttier surarauabe nireta,

bR
bl
ﬂﬁ?ﬁ}o.wm i

.

figorous quality conteod |
10 ";‘"", B essentind (o
relucks i aehieoing the

ble witl an stendards vequired
leese

The plastic injection
maulding plant
supilics components
in spreialist
engincerings plasties




R

-

Cir Tn e we L e a  m— m———

DIRFCTORS REPORT

r].—;m divectors present their report and the accounts for 52 weehs ended
29 June 19306,

}.-h PRINCIPAL ACTIVITIES AND BUSINESS REVIEW

The principal activities and operations of the group are shown in the

B Operations Review on pages 6 0 9.

RESULI'S AND DIVIDENDS

B The group profit before tax for the year was £2766,000 comprarc with
B £2.38L000 for the previous year, an increase of £385,000, and is deall with
Wl :is shown in the consolidated profit and loss account. No final dividend is

M rocommended as intimated at the time of the Offer for Sale.

SHARE CAPITAL

[ On 18 April 1956 the company changed its name from Ingal Limited and
1 was re-registered as i public limited company. On 14 May 1986 the share

g capital of the company was reorganised as shown in note 18,

A Special Resolution will be proposed at the Annual General Meeting (o
renes the directors’ power (o Issue equity shares for cash by way of a
rights issue or by way of ether issues lor cash up to an aggregate nominal

d valuce of £205,000, being 5% of the authorised share capital, ‘This power
g will expire on the day following the next Annual General Meeting.

FIXED ASSETS

A professional revaluation of frechold property as at 29 December 1985

1 hus been incorporated in the financial records. Movements in tangible
N-: lixedt assets are shown innote 12.The companys investment in subsidiaries
- was revalued as ar 29 December 1985 (o reflect their post acquisition
et worth as shown in note 23,

" DIRECTORS

The present membershipy of the board is set oul on page 3 and all the
ditectors served throughont the yean Mr B LR, Gwyn retires by rotation
and betng Cigible, ofters inself for vo- e etion o the board, M Gwyn
tovs pot have i service contract with the conipany. None of the diveetors
Bas hadany matetial interest inny contract ofsignibicance with the group
duning the vesr,

FAPLOYMEN FOF DISABLED PERSONS

ot gtonsgis poliecs 1o give fudl and fairconsideration to th e enplovment
obapplicantc whaae disabled persots, o vontinae the ¢aplovnent of
ernplorerson b become disalsled persons wnd, as appropriate, 1o provide
Haining tor other postions,

L)



| EMPLOYEE INVOLVEMENT

The group companies continue to hold regular consultation meetings

@8 with employees at which there is discussion on the progress and current Pl
¥ trading conditions of the company. To encourage further identification
| with the group, the company zdopted a savings-related share option

scheme and share option scheme during the year (see note 18),

. CHARITABLE AND POLITICAL CONTRIBUTIONS

[ During the year the group has not made a political donation and charitable
B donations were noniinal in amount,

i CLOSE COMPANY STATUS
B 1 company is not a close company within the provisions of the Income

and Corporation Taxes Act, 1970.

PRINCIPAL SHAREHOLDERS
At 31 August 1986, Barclays Industrial Investments Limiteds holding of \

¢ 800,000 shares was the only holding (other than directors) in excess of 5%

of the issued share capital of the company.

AUDITORS

| Emnst & Whinney have expressed their willingness to continue in office as
W cuditors and a resolution proposing their re-appointment will be put at

*he annual general meeting,

W 13y order of the Board

M, J. Morten

 Secretary

15 September 1986

FIIVEN
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REPOREOF THF AUDITORS T THE MEPMBERS

Wi tine examined the accounts of The Shanase Group ple set cut on
pages 13 1021, These have been prepared noder the historical (st con-
vention as eaplained in note M Oue aedit bas been capded out i
accurdance with approved auditing standas ds.

In our opinion the *weounts give a true and fair view of the state of affairs
of the company and of the group, so far as concerns members of the
company, at 29 June 1986 and ol the profit, changes in retained profits,
f and sow ce and application of funds of the group for the year then ended
f and comply with the Companies Act 1985,

\J A}
v l--.uwj
8 Lornst & Whinney
Luton
13 September 1986

(RIYRAY]




CONNOLIDALEDPROFITANDLOSS ACCOUN T

Y S A YOS RIS B

‘Turnover
Cost of sifes

Gross Profit

N Selling and distribwtion costy

Administrative expenses

Operating Vrofil

[l nerest yvable
R Intovest receivable

] Profit or Ordinary Activities

Belore Taxation

A Lualion

¥ Profiton Ordinary Activities

After Taxation
Purchase of own shaies
Dividend

Retained Profit for the
Financial Period

Farnings per ordina y share

Bafance at 30 fune 1085

» Retained profit for the period

G Capital reserve

Balance al 29 June 1986

Statement of Retained 'rolits

Naele!

3%]

fal )
-

9

2

11

FR1113 B N

198n
£1040
24,366
(19.482)
6,884
{2,208)
(1,659}
3,07
(36:4)
113

2,766
(H68)

1,798

177

1,621

15.8p

1,028
1,621

2,6-49

less
ENTTT]

TG

(1553 18
6011 3 ’
(La21)
(1411) A
2679 |
(390) ’

o2 o

2481
(LO4T ' :

1.3%
258)
(189)
887 R

10.5p

w o

1028



CONSOLIDATED BALANCE SHEET

LU L B

Node
Fined Assets
@ Ligilde assets 12
W Current Assets
Stocks 13
Debtors 1
| Cashat bank and in hand
Creditors -amounts falling
due within one vear
KB Dankloan
I liacde and other ereditors I5
Taxation
Proposed dividend
B Net Current Assets
PR lotal Assets
Less Current Liabilities
L Greditors—amounts falling due
¢ alter more than one year
! Longterm loans 16
i Corporation (ax
Provigion for Liabjlities and
Charges
. Deferred taxation 17
7 Capital and Reserves
Called up sharve capital 18
Share premivo account 1y
capital redemption reserve 20
DProfit and Joss account 21
Revahuttion reserve 2%

%
JoS Melall S st
M Merton

Duiectens
| (s
15 September 14980 -

FOURIFIN

19850

Loou

5,027

3,760
4,892
814

9,466

300
4,441
1,098

5,839

8,627

8,654

600
1,061

1,661

105

3,069
7410

2,649
430

H,888
#0554

85 B

enon B

5436 ‘}":il
15881 |8

33
53

300 §
1,326 [
1,004

189 BB

5819

3,234

5494

2,400 7
1032 10

8,432 |

192

706
47
1

14e8

1.87%

H,199




BALLANCE SHEET

STHEN FUN

| Fixed Assets

b Tuvesiments

N Current Assets
E Debtors

jl:"‘ Amounts owed by group
X companies

B Czsh at bank

Dividends receivable

B Creditors-amounts falling due
%  within one year
¥y Dank loan

B ‘liacde and other creditors
¥ Taixation

d Amounts owed to group
companics
K Proposed dividend

{ Net Current Liabilities

" Total Assets Less

Current Liabilities

Creditors -uwmounts falling due
after more than one year
© Long term loans

Capital and Reserves
Called up shiare capital
Shewe premium account
Capital redemption reserve
Prosfit and loss account
Revaiuation reserve

S5 Mt el

Nete

19
Sk

14

15

16

18
14
2u
21
22

Ty

Vinrtors "
A Morton it ”’ZZ%[O'%

15 Seprtentber 1980

HELE

19856
LN

8’9‘12

22

414
783

1,219

300
297

2,801

3,398

(2,179)

6,763

GO0

3,069
740

158
2,165

6,163
6,763

(1460) B8

1955
£000 .

-

M - o aed e

70

—ea

H

G40 E
650 9
1565 B

. -

T

300 B8
116 e
0 g

T

2,160 X
180 S

2,825

8,310

1<
—
jr
=
[~

e
17
94
63

910
3310

R
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CONSOLIDATED STATEMENT OF SOURCK
AND APPLICATION OF FUNDS

FORTOMEERS D DS N o

156 185
SOURCES OF FUNDS Lk £
From Operations
Profit on ordmary activities beflore taxation 2,766 2,381

Itens net involving the movement ol funds:
Depreciation of tangible fixed assets 6] 340
Profit vn sale of tangible lixed assets {3)) (17) §

‘Tintal generated from operations 3,220 3754

{)ther Sources

i Net proceeds of share issue U85 - &
Proceeds of sale of tangible fixed assets 67 43 |
4,272 2,797
[Funds Applied
Purchase of own shares - 258
Parchase of tangible fixed assets 876 336
B Ropayments of long term loans 1,800 500
B Dividend paid 366 -
Taxation paid 1,004 256 |
! 4,046 1450 §
[ f Increase in Working Capital 296 1347
!g
" E Arising rom movements in:
r.
\} l Stocks 3o4 978
CL o Debtors (64) 852
e and olrer ereditors (115) (178
. Liguid funds 81 1,245 ¢
I i
L 2205 347

s
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NOTESTO THE AMCOENTS
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| MOGUNTINGPOTIETES

w2l e et cenention

Hie decemats ate preponcd mmder the histaical vl comsention melilicd e ibe
sonulirdared Babance sheet B the tevaluagin of freelobd prope sty aend s toe sompam
Dralazice sheet By the vevaduaom ot ins ssiiients in stubsieliagie s

by Rasiv ol comsolidaion
The ronolicated weounts ingorpoiate the accounis of thie compan and vach of ity
stbmidnaries tor 52 weehs ended U9 fune USG,

(") Depreciation ol angible fixe d assets

Fieebold Tand s por depreGated. The cont talter deducting inve sament amd other
Government grangs? of valuation ol other tangible Bxed assets is writtens off by el
moutldy instabments over theiv expeeted usefud Jives as lollow

freehold building 25 vears
Short [orwhob propents 5 vears
Flant: e equment fio 0y eats
Moo vehivles f to 3 year

() Stocks and work in progress

Stocks are valued at the lower of cost and net readisable salue after making due allsare-e
for iy obsolete o slow moving items. T the case oF inished goods ared we nkin progress,
tost comprises diteet matemad, divect labom and n appropriste proportion of aeno-
Lacraring lissed and vaviahle overheads, The allocation ot mimulacturing tised overheads
T veward 1o budgeted normal production.

(¢)  Researchand development

Expenditure an research and development is wyitten off o the year m swhich ity fneamed,
(N Deferved taxaiion

Provision is madde fior deferred taxation, ustng the Jiaality mediond, en all material timing
differences to the extent that itis probable that the Babilie wilk erysatiis.

(g) Pemsion benefits

Pension henefits are funded over the employees’ perods of senvice. ahe yespective
subsichan companies’ contributions e hased on thre mest ver ent wicnnial actwarial
valition of the fundds involved.

) Fordign currencies

“Asets, Hahilities, teyenues and costs denomimated in foteh carrencies are recorded
ie tates of eacbian,  suling st the dates of the tansa tions; menetan anety and labilities
at the balan e sheet are framstated at veas end rates of eseOange. All e hange dillerences
thus arising are reported as praut of the prolitior the sear,

{i)  Lewsed assely
The rentad Cirgesinespect of nperatmg leases are <wanged o the peohtmndlosaccoum

Jd inreunied,

2 TERNOVER

‘Derawner comprises the insoice valie ob gsde and e supphed By the goup
pne uvive o VAL and imtraegrougs tansitions.,

dRINTEDN
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NOTES TO THE ACCOUNTS

S UAY i

MARKELS

I he oz wof mrnover and the extent ol the profiton srdinar ativties hefore Laxdtion
atuibutalue to eacl of the clases of actvits of the gouprares follows:

Koogs and tanks
Taggn andd Lask 1epatin

BB Dispensing equipment

Builling prottucts

fdl Components
| Sceurhy products

Y Netinwerest

United Kingdom
Lurope

U'8A

Other

4 OPERATVING PROFTT iy starerl alier charging

f Depredation ol tangible lised assets

Operaling lease rentals

= liire of plant and equipment
== other operating leses
Auditory reinuneration

STAFFCGOSIS

ot

Wages andd silazies
Sexcdal ety conly

by Other pemsion tosts

6 LEMOLUAMENIS OF DIRKCGIORS

©lees

Renwaneration, ine lucling peosion comtributions

i) In;
Lhe comypuins
Sttlsaeina des

DIGHTLE™

Trmer

80
£n;
11,244
L11G
3,528
4200
3,619
2,659

26,366

24,915
1,824
65

62

20,366

1985
L't
FAIRG ]
[430
Ala6
3638
20617
2181

21,8406

14525
RAEL
156
167

RIR G

14856
L0700
460

18
107

LN

1980
L00u
7,305

610
653

3548

19450
Loon
7
Jah

4006

170
236

S04

4 ANADSIS O TURNOVIRAND PROTILS BE LWEEN AMCTIVEHES AND

Prufiton
oftnary autiviies
before fexateem

1956
Lot
1,010
1M
515
885
550
124

3.017
(251)
2,746

oys b
1TH)
031
i
254
e
501 :,".‘(
181 B

-
2679

1985
L g
300

38
Bl
RE|

1985
Loun
6311 B

i
G0

7460 8

1985 8
L)
W

a4




NCIESTO THE ACCOUNTS

BETEND s

B FMOLUMENTS GI DIRECLORS continued

e erednments, exclndding persion contributions, of direcess of the compamy are s g

follonme U8, JUAE I
L0 Lt

Cleaiiman 72 L5
Highust pard divecton 7 rl

Other directans inweale Naomber of edived tons

198 1985 |

Not more than L3000 1 n
£5,000 1w L10,000 ] 1
£15,001 to L6000 e 9
£35,00H to LH0OO0 v - B
£G0,00T 1o L6500 e 1 B
£G5,001 10 270,000 1 -}

7 DIRECTORS INTERESTS
Aeconding o the regesier maintained as 1equired ander the Companics et IBS the
directors intetests in e share capital of (h. company were as follows:

Avat 29 Jupe 1986
Oplions on

dsarl fuly 1985

Ordinary shares Crddinary sheres Ordinny shitres
of 254 of 254 o L1
T8 MeCall 2504 160 - 135010
G R Imwond |160,000 B.000 TON0
E AW (YLoughlin R {000 8000 700 1
M. J. Mowtwon JG0000 8,000 20000
WK, Walden 000 8,000 000 |
RIL R Guen 1SALU00 e 1,000 8

b The above interests ave benceliciad, with the excepton of HO000 sharesin whicl [ 8. Mc Cafl

D monehenelical inerest Paere wete no share options at Ljuly 1995,
“There has been no essuge in direciors' nterests betsveen 29 fune sned 31 Augse 19846,

B ANTEREST PAYABLYE 1980 1955
Lo £ thi)
Overdratt =repasable withinh sers - ]
Loans  —repayable after Syeans 36t st ]
361 a0
Al TAXAITON
Fhe dluage based en the profil ot the period cops bes:
86 HNE
LM L)
UK eonporation tas ae 38757 (18- 137530 R 1048
Adfustments red @hig 1o prion seeats 3]
Deterved tisatirn {87 1,
A Lut7
10 DIVIDEND 19506 Ioss
L L
foworan dnadend 177 154

Cn T Apnl 15 an intersu dhadesid ) ap CFIS 20800 pe iy aculd preenad
ety shave was il

15 TARNINGS PIRSHARE

The pegbued etage oot el shuares e ossade dunng the 2 wedhs enedion 390 e 308,
s LI T (085 cqqunalent adte y vestating i shane captal teon g amisation 2729855

NNEITEN

Sl LT R
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NOTES TO'THE ACCOUNTS
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1 TANGIBI L FIXED ASSLETS
taoan Payments  Tvchold

crpnfomen? bchinn
LA} L

Caml
AL Junie NG i}  Reigt
Resaluawion - 100

K cdditions — .

Ut of dispresitds - -
Transter 110 -
AU June DiSG - 3,15
Deprevivion

A 30 June 1985 -~ 5%
Released on revahuation 1£75)
Change lor period - 73
On disposals -
A 29 Jane 108G - U3

B Nethook ameunts 220 June 1056 = 3102

Net book amounts at 30 June 1085 ini 708

Pliint,

Shint caquifanint
weount.  fandand ekl and meta

Jmperty
Lo

P

11

121
Hl
it

i}
31

24

vhreln
£

4086

it
1209
1]

583

SO0
37N
{2018
4,780
1801
1,387

Tolud
ERLL

6,518
1.832
876

(2693 |

B,057

4,253

166

(208) €8

2,430
5,027

24905

A subysidiary ¢ ompanys freelrold Luvd and buildings were valied as at 20 December 1085
bv | 8. Theobald, FRICS of tHowkins Commerdial on the bisd ol conlinuing use a
£3,032,000 anc hive beer ingduaded in the aecotmnts an s amount, I the property had

Lol

E Accumuliuesd depredation

Not ook amonnt

The company has no tangtle lsed assets,

13 STOCKS

b ot been resalued itwould bave been cnvied in (he badance sheet ai

1486
Loon
Raw nctetials 1949
i Work inprogrios a7
o Finished goods AN
3,760

1 DEBTORS Gty
8o 1985
0 L
Tugeler belatonrs 1 L
Crdier deditins p 1
Prepacmessts anitl e croeil o 25 25
Recoverable ol e corpot atiog fas 1 18!
AR LN

CGroufr

LYK
1,421
60

72

[985
L'
Gl
2407
THh

31490

{ anifin,

1956
L£oim

3

e

15
I

£

1485
Ly HE
b
5 W'Iu?:.
-
H

Aelvanes e onpestations s ol L1 Lono 3086 § 2000 wall not e vcosverod untifabter mone

fhear O3 vl

inl=ly

(575)

AR e S g Sy Aty P Sy ke E aetne g e h e -




Other ereclitor, b P
Acorualk 1,649 1,510 281 1 B
s

R TR U BT -

BB suppliers whe indude resenation of ownership clauses in their conditions ofsde,

NOTES TO THE ACCOUNTS

LN s

153 1RADF AND OTHER CREDITORS Cronefr Company
1986 1985 1980 1983

‘ Lo Loong L) L0
Trade areclitors 2435 A7 - -
Caber tanation and social secury 352 511 16

1]
H — e

Trade ereditors incude 736,000 (985-L£725,000) in respect of the groun wisg 10

§ Eong term portion of i medinm term loan repayable by six hali
veiny instalments of £150,000 and tierentier cight half yearly
insialments of 75,000 commencing 211 cenber 19684 ata
catrent nte of interest oF P40 above L1 600 0
B PARCLAYS DEVELOPMENT CAPTIAL LIMITED
Basis loan repriyable by 8 haif-yearly instalments of £75,040 and
thereafier G hatf-yearly instadments of 150000 commencing
21 December 87 at arate of interest of 345% above LIBOR - 1,500
G600 2400

The omstancling loan i secured by cross guarimees between the company and its
B subsidiaries,

I'he above ank Borrowings are repayable in the following periods:

150 30
450 00
- 12K

600 2

1= years
Q-5 yeurs
A8 Aller 5 years

17 DEFERRED TAXAITON Ciranp
1986 N5
. Logis £y
COAL fune KISk a2 178
Probit s biss e ount 18473 14
[{15) 194

AL e JURG

" The compotients of the provision ot defeted tasation and the amounts prov frled are

aslollows:
Provydiod Nid frvverde il
180 1U5% 1956 Hss
CHoup Lty Lynn) L) L0
Averderarcel capital allosnces 3 187 194 e
¢ her aoningg dilferences {280y 2 - -
- #80 -

Citltrasier of [reehiold Landy aned burldnys
105 102 AR

et i e o Gy daller e es ansing in the ronipaiy;

[WiNTY Ol

16 LOMNGTERM LOANS Croup & Comprany | :‘
986 1995 @
BARCLAYS BANK PLC ooy £wnin g

198 1985 |
rom o B

4

BT ]
I = b X

e e e
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19 SHARE PREMIUM ACCOUNT 1986 1985
L0900 L0
Balarse it 30 June 1985 47 47
Reduction avising on honus Isue 17 -
Premiwn anising on isstie of shares 1,225 -
lssue exponses (485) -
Balanceat 29 June 1086 240 R
20 CAPFTAL REDEMI"]ION RESERVE, 19856 JO85 1o
£000 com |
Babane ¢ at 30 fupe JRD a4 T
o Reduction mising on bohus issue [UE )] -
" Badanee at 29 June BIRG — T
2l PROFIT AN LOSS AGLOUNT Gy Ceompeny
1954 1985
L9000 Lthal)
Balance at 30 Jeie 1085 1,028 53
Restainied prolit b the fimancial perioed LG "
Bauwe o an 29 Joang 1950 2619 159

NOTES TO THE ACCOUNTS

29 [UNE s

I8 CALLED UP STEARL CAPLIAL Altoted, called upy
Anthorsed and fudhy pend

s 185 1986 g5 B

Loon  Loon L0000 Lo
Cudinary shaves of 2 each 4,101} - 3,068 —

Ovdiany hares of €1 each - 500 - 506
Preterved mdinary shares of €1 each - 20 -~ ) .',‘."

4100 BOO 3,060 06 EB

On LEMay 1986 prior to the company secking a listing on ‘The Steck Exchange, Londos, )

the share capital oF the company was eorganised as followes:

(0 the preferred ordinary shaves of £1 cach were converted into ordinary shares of J58

Eleach;

B () cach ooy share of L was subdivided into 4 ordinary shares of 25p eacly;

(€)  the authored share capital was inereased to £4,100,000 and

() scapitilisation issue of 8, 172,000 ordinary shares of 28p each was made on the basis
of 12 ordinary shares of 25p cachs for 1 exiting share of £1 by the capialisation of
share premium account, capital redemption reserve and part of the revaluatlon
TeSCIV,

On 28 Maich 1986 the compary adopted a savings-refared share option scheme fior (he

A Denedic of us emplovess, A9 June 1986 the company had granted options for 198,052

ordinany skiaves at £1385 per share, These options are exercisable between July 1991 and

R Jenuary J992 but may be exercisable earlier in cenain circumstances.

Al on 28 Mareh 986 the company adopted an executive shave option scheme.

AL 29 June 86 the company had  granted options for 190384 ordinary §

shares at EL25 per share, These options can Le exercised between 9 May 1989 and

£ 9 My 1996,

On 30 May 186 the conpany allotted 980,160 new ordinary shares of 25 catch toapplicants

B (o0 the Offer (or Sale, The company received £1L10835 in cash alier dedueting under-
wriling commission for shares v ith a nominai viue of £215,0H0,

The corupanm bas ner presentasd ity own profit and lows account i scordance with the
esentpstons allowed In Svdion 2231710l the Companess Acp 1985,

TWINEY TWO




NOTES TO THE ACCOUNTS

SHUNE IS0

22 REVALUATION RESERVE 1956 198F
Group Ll L
Baluwee at 3 June 1985 -- -
Surplus enrevalumion of freehold propeny 2407 -
Re duction arisimg on bonas share issuc (1,977} s
Baknce at 20 June 1986 430 —
Compruny
Balance &t 30 june 1985 - -
Surplus on revaluation of inmestiments 4,172 -_
Rednction arising an bonus share issue (1,977 e
Balanee at 20 June 1986 2,105 -
23 INVESTMENTS 1986 1985
L000 L
Unlisied shaves at cost=30 June 1985 4,770 A7)
Revaluation as at 29 Docember 1985 4,172 -
Balmee at 29 June 1986 8,042 LT

On 29 December 1985 the company’s investment in its subsidiiny compinies was revaluer)
by the directors te an amount equal 1o the subsidiares net assets at that date.

0 .
B “1he subsidiaries of the group ac 20 June 1986, which are all wholly owned are as follows:

Conepany Privcipal country  Nature of
of whieralion husiness ‘
Abumase Timited England Manufacture, disnibution and sale of

kegs, casks, dispensing equipment,
building products and compon, s,

Ingersoll Locks Limited England Manufacture, distibution and sale of
secunly products,

it
20 STAFF NUMBERS
The mverage number of persons employed by the group including directors during the

period was as follows: 1986 1085

. Numher Numther
Warks personnel 022 5itt
Executive amd stafl 189 187
811 7

TWENTY THRIEE
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NOTES 1O THE ACCOUNTS

SERNE B

25 COMMEDMENTS

Crotip

Ly Capital '
AC2U June 1956 the following butere capitd expenditure bad been anthoriseds

1980 85
£060 ERFg

Contrae ted It 131
Not contrac ted - -

It il

thy  Fmandal
A28 June 1085 the group hed anmaal opesating lease commstments as follows:

Otheroperating trases— Lend and huldings

’ 1986 1985 1986 1985
Operating leases which expire: £000 Lu00 £0uh Lo 3
within | vear 11 - - —

2-3 years 47 - - — i
over G years 25 - 90 90 e
83 - a0 i

The company has no capital or financial commitments.

26 CGONTINGENT LIABILITIES

A subsicliary company las soldd forward currency equivalent to £46,000 (0 June 1985 -
CTLLON0Y A contingent liability exists in respect of these forward sales if anticipated
receipts e not received when due mud purchases of foreln currency have 10 be made
in the spot market to eet forward commitments,

IWINIY FOUR



