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EANS-Adhoc: OMV Aktiengesellschaft / OMV expands Exploration and Production
portfolio with major investment in Tunisia
ad- hoc disclosure transnmitted by euro adhoc with the aimof a Europe-wi de

distribution. The issuer is solely responsible for the content of this
announcenent .

OW acqui res Tunisian Exploration and Production (E&P) subsidiaries of Pioneer
Nat ural Resources for USD 800 mm plus working capita

Transaction adds i mmedi ate production and significant exploration and

devel opnent upsi de

Subst antial operational synergy potential given adjacency to OW s exi sting
Tuni si an assets

Acqui sition in line with the corporate strategy to pursue bolt-on acquisitions
in E&P to enable future growth

Today, OW, the leading energy Group in the European growth belt, through its
fully owned subsidiary OW (Tunesien) Production GrbH, signed an agreenent to
purchase 100% of the issued share capital of Pioneer Natural Resources Tunisia
Ltd. and Pioneer Natural Resources Anaguid Ltd. (together "Pioneer Tunisia")
from Pi oneer Natural Resources, an independent US oil and gas conpany, for a
purchase price of USD 800 mm plus working capital of Pioneer Tunisia. The
wor ki ng capital ampunts to USD 65.7 m and will be adjusted as of closing based
on the 2010 audited financial statenents as well as any dividend distributions
to and capital contributions fromthe seller follow ng Decenber 31, 2010.
Closing of the transaction is expected in QL/11.

The transaction will significantly strengthen OW s position in Tunisia, an

i mportant country in the E&P core region North Africa. OW will acquire

i medi ate production of approximately 5,700 boe/d (average net production in
A/ 10), 90%is attributable to oil and 10%to gas. Based on a report by DeCol yer
MacNaught on of June 2010, Pioneer Tunisia s acreage holds 2P reserves of 38 mm
boe and 3P reserves of 59 M boe. The acreage offers considerabl e exploration
upside and will conplenment OW s existing south Tunisian assets, Jenein Sud and
Nawara, very well. Froma strategic point of view, OW wll be able to unlock
substantial synergy potential in field operational activities. Furthernore,

Pi oneer Tunisia and OW are both partners in the South Tunisia Gas Project
(STGP) which ains to build a 320 km gas pi peline fromthe Adam production
concession to the city of Gabes by 2014 to supply the Tunisian domestic market
with gas. Wth the now reached consolidated partnership structure, the decision
maki ng process for the STGP will be facilitated.

The transaction consideration will be initially funded with existing cash and
commtted credit lines. OW remains commtted to strict capital discipline and
retains the clear objective of nmaintaining a strong investnment grade credit
rating.

Pi oneer Tunisia’ s interest in the Anaguid exploration permt and in the

Mona/ Durra production concession is subject to a pre-enption right of Pioneer
Tuni sia”s partner under the respective Joint Operating Agreenment. Anaguid and
Durral/ Mona account for 13% of the purchase price. In case the pre-enption right
is exercised and Pioneer Tunisia s partner acquires the shares in Pioneer

Nat ural Resources Anaguid Ltd., the purchase price will be adjusted accordingly.
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