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No: CHO 69/2021

Subject:

To: The President
The Stock Exchange of Thailand

December 22, 2021

Notification of conversion price calculation and the registration of change of paid-up capital

The Company has operated to offered and issue the newly convertible debentures pursuant to the

Convertible Debentures Agreement for “Cho Thavee Public Company Limited's long-term convertible debentures

no.14/2021 due 2024” to Advance Opportunities Fund (“AO Fund”) and Advance Opportunities Fund | (“AO Fund

I”) are collectively referred to as “The convertible debenture holders”, then The convertible debenture holders

notified the conversion of convertible debenture during December 16, 2021 as follows;

The Company's Amount of Remaining Exercise the right to conversion Remaining debentures after
long-term debentures | debentures before (units) 16 Dec, 2021) conversion (units)
convertible (units) conversion AO Fund AO Fund
I (units) AO Fund | Total | AO Fund | Total
no. 1/2021 50,000 - - - - - - -
no. 2/2021 20,000 - - - - - - -
no. 3/2021 15,000 - - - - - - -
no. 4/2021 20,000 - - - - - - -
no. 5/2021 5,000 - - - - - - -
no. 6/2021 20,000 - - - - - - -
no. 7/2021 30,000 - - - - - - -
no. 8/2021 20,000 - - - - - - -
no. 9/2021 60,000 - - - - - - -
no. 10/2021 40,000 - - - - - - -
no. 11/2021 10,000 - - - - - - -
no. 12/2021 40,000 - - - - - - -
no. 13/2021 10,000 - - - - - - -
no. 14/2021 60,000 60,000 10,000 10,000 | 20,000 20,000 20,000 | 40,000
Total 400,000 60,000 10,000 10,000 | 20,000 20,000 20,000 | 40,000
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Note: 1,000 baht per unit.
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December 16, 2021

AO Fund and AO Fund 1 notified the conversion of “Cho Thavee Public Company Limited's long-term

convertible debentures no.14/2021” amount 10,000 shares (10 million Baht) each, total amount of 20,000 shares (20

million Baht) to 23,148,148 ordinary shares

The conversion price is 0.8640 baht per share, which is considered a conversion price of not less than 90%

of the market price. The market price is calculated from the weighted average price of the Company's shares in the

SET for the past 7-15 business days

The weighted average price of the Company's shares for the past 15 business days is as follows:

Date Number of Shares Total Value (‘000 Baht)
23/11/2021 10,887,809 9,910.88
24/11/2021 12,851,035 11,725.77
25/11/2021 101,532,677 97,463.09
26/11/2021 48,642,314 45,570.55
29/11/2021 18,176,515 16,581.31
30/11/2021 30,738,805 28,102.18
01/12/2021 15,856,024 14,324.73
02/12/2021 21,535,922 19,518.72
03/12/2021 52,793,880 49,298.90
07/12/2021 241,829,516 238,761.46
08/12/2021 164,184,129 164,304.45
09/12/2021 59,742,601 57,395.91
13/12/2021 34,911,963 32,565.30
14/12/2021 12,436,583 11,739.63
15/12/2021 21,147,721 20,222.63

Total 847,267,494 817,485.51

Remark: Information from www.set.or.th

Market price = 0.96 Baht per share and 90% of the market price = 0.8640 Baht per share.

The convertible price of December 16, 2021 is equal to 0.8640 Baht per share, not lower than 90 percent of

the said weighted average price. Therefore, it does not meet the conditions that prohibit the sale of shares within 1
year from the date of receiving the convertible securities (Silent Period) pursuant to Notification of the Stock
Exchange of Thailand, Re : Rules, Conditions and Procedures Governing the Listing of Ordinary or Preferred Shares

Issued for Capital Increase B.E. 2558 (2015), Debenture holders will receive the convertible debentures in the
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amount of 23,148,148 shares and the Company’s remaining amount of shares being reserved for the next

convertible debentures in the amount of 67,401,551 shares.
The Company hereby informs that the Company has completely registered the change in its paid-up capital
from Baht 437,051,502.50 to Baht 442,838,539.50 with registrar of Department of Business Development, Ministry of

Commerce on December 21, 2021. As a result, the Company has the paid-up capital of Baht 442,838,539.50 divided
in to 1,771,354,158 ordinary shares at a par value of Baht 0.25 each.

Please be informed accordingly.

Yours Sincerely,

Cho Thavee Public Company Limited

(Mr.Suradech Taweesaengsakulthai)

President and Chief Executive Officer
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