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Revenue increased by 20.3 percent, in particular through acquisitions
2.3-percent growth in EBIT reflects current devel opnents

Doubl e-digit revenue growh and margi n above 10 percent expected for the
2008 financial year, but |lower EBIT as conpared to the previous

year
in mllion EUR QL- @B 2008 % Ql-@ 2007 QL- @B 2006
Revenue 607. 2 + 20. 3% 504. 6 437. 2
EBI TDA 90. 3 + 7.5% 84.0 69.1
EBI T 75.1 + 2.3% 73.3 59. 3

EBI T margin 12. 4% - 14. 5% 13. 6%

Ber gheim Sal zburg, 6 Novenber 2008

In the increasingly depressed economc climate the PALFI NGER Group continued to
record double-digit growh in revenue in the first three quarters 2008. However,
grom h rates no | onger matched those achieved in previous periods. Revenue for
the first three quarters 2008 cane to EUR 607.2 million, corresponding to an

i ncrease of 20.3 percent as conpared to the previous year’ s figure of EUR 504.6
mllion. EBIT for the past nine nonths anbunted to EUR 75.1 million, which is
only 2.3 percent above the conparative value of EUR 73.3 nillion

The growth in revenues reflected the strong crane business in the first half
2008, which was to a large part also due to the backl og of orders fromthe
previ ous year and the inorganic growh achi eved through acquisitions in the
course of 2008.

At 12.4 percent the EBIT margin is still at a pleasingly high level but clearly
bel ow the 14.5-percent figure of the reporting period 2007. This decline was
caused both by acquisitions - due to accounting rules for initial consolidations
and the shift in volunmes towards hydraulic systens, which generate | ower margins
- and changes in the markets in view of the expected recession

Qut | ook

Managenent still expects double-digit revenue growth throughout 2008 thanks
primarily to acquisitions. In the crane business it is expected that the results
will fall short of the ones for 2007. The devel opnent of the HYDRAULI C SYSTEMS &
SERVI CES segment should | ead to positive earnings.

Expectations still are for the consolidated EBIT margin to remain in the

doubl e-di git range. However, Managenent assunmes that the results of the

PALFI NGER Group for 2008 will fall bel ow those of the previous year. The
assessnent of market scenarios that will be encountered is going to be of vita
i mportance as regards the upcomning inpairment tests which may al so have an

i mpact on earnings.

Despite the marked sl owdown of the business environment PALFI NGER has stil
identified nunerous opportunities for the next nonths and the year 2009. Its
sound capital basis has established PALFI NGER as a successful business partner
in the long termand provides for an active participation in the consolidation



process. Therefore the PALFI NGER Group should be able to strengthen or expand

its | eading market position.
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