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After the acquisition of PEGUFORM GROUP, whi ch was tenporary financed by short
term | oans, POLYTEC Hol ding AG got into a financial disorder, as a repaynent in
time was uncertain. That circunstance was nmainly caused by the imrediately
occurred financial crisis after the closing of the acquisition

Qoj ective of the follow ng negotiations with involved banks
(Rai f f ei senl andesbank OO, nerbank, Unicredit Bank Austria, Investkredit AG
BAWAG was, to ensure the continuity of the Group w thout insolvency.

During intensive negotiations, an agreement wi thout insolvency has been

achi eved, which requires the final approval of each board. This will happen
within the next couple of days. Further information about the agreement and the
further proceeding will be disclosed by POLYTEC Hol di ng AG after the fina
approval s.
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