POLYTEC GROUP

C /-
keywords: Financial Figures/Balance Sheet/3-month report

EANS-Adhoc: Polytec Holding AG discloses the results for the full year 2009 as
well as the results for the first quarter 2009 - massive strain caused by
economic environment- active countermeasures
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FULL YEAR 2008

The 62.6% growh in sales was due to the first-time consolidation of the
Peguform Group acquired in the year under review. O the total increase in sales
of EUR 416.5 million (+62.6%, EUR 327.4 nmillion (+49.2% are attributable to
new acqui sitions and EUR 122.1 million (+18.4% are due to the full-year effect
of the acquisitions nade in 2007. Excluding these acquisition effects, total

sal es in 2008 showed an organic decline of EUR 33.0 million (- 5.0%. Due to the
unf avour abl e devel opment of the autonotive business, the earnings situation of
the group could not keep up with the growth in sales. Wiile EBITDA registered a
smal |l increase of 2.0% EBIT fell by 59.2%al so due to extraordinary
anortizations.

FI RST QUARTER 2009

Decl i ning production volumes of alnpbst all CEMs which have an inpact on POLYTEC
GROUP s results, led to a considerable drop in sales by 31.4%to EUR 139.9
mllion. PEGUFORM GROUP s sal es figures were not included due to the planned

di vestment of this business segnment. This substantial decrease in sales resulted
in adecline in EBITDA to EUR 6.6 nmillion despite the adoption of
count er - measur es, which enconpassed the introduction of short-tine working
schedul es, the discontinuation of fixed-termenploynent contracts as well as the
reducti on of non-essential capital expenditures.

Despite these neasures, which were initiated to counteract the effects of the
economni ¢ recession, it was inpossible for the company to prevent a negative

EBI TDA. Earni ngs before interest and taxes (EBIT) ambunted to EUR -3.8 nillion
in QL 09. The net result during the reporting period of the PEGUFORM GROUP,
which is categorized as "held for disposal” pursuant to IFRS 5, is included in
the QL 09 net result with a total value of EUR -39.5 mllion. Net result during
the reporting period al so enconpasses the retirenment of fixed assets fromthe
current business for a total anmpbunt of EUR -14.5 nillion as well as the

i mpai rmrent of PEGUFORM GROUP s fixed assets for the anticipated disposal |oss of
EUR ~ 25.0 mllion.

Therefore, net |oss during the reporting period amounted to EUR -54.1 mllion.
Excl uding the contribution of PEGUFORM GROUP to the net result, which is
conparable with the net profit of the previous year after mnority interests,
the net loss in QL 09 totaled EUR -14.6 m | lion.

QUTLOCK 2009

Due to the disposal of Peguform group sales in 2009 (excluding the business
units that are to be sold off) are not expected to exceed EUR 600 mllion. It is
anticipated that the start of production for new projects especially in the

Aut onptive Systens Division, will conpensate for the decline in current business
operations, which otherwi se would be even nore significant. The group divisions
have been inpacted by the decline in sales to different degrees. Al though the
car supply segrment is reporting declines in sales of between 20% and 30% there
are also tenmporary positive effects due to the government incentives to
stinmulate car sales (scrapping premun). In the view of the managenent, a slight
i mprovenent of the situation is anticipated for the second hal f of 2009.

The conmercial vehicle supply segnment is certainly facing a considerably worse
scenario. This business unit is not only confronted with nmore drastic declines



in sales, which in some cases ampbunt to 50% and nore, neither is there much
prospect of a short-termrecovery. In fact, the business situation, at least in
the first half of 2010 is not expected to be substantially better than in 2009.
Management is, therefore, intensively nonitoring the devel opnent of sales at the
Aut oot i ve Conposites Division, as one of the npost negatively affected business
units of the group, and is adopting renedial nmeasures to counteract the

unavoi dabl e negative results arising fromsuch a sales situation. On the cost
side, counter-neasures focus on the adjustnent of capacities to the changed

busi ness situation. In all of the group”s major plants, overcapacities are being
tackled with the introduction of short-time working schedules. As a |ast resort,
plants will also have to be shut down as in the case of the recently announced
cl osure of the Swedish plant. The group”s currently very limted financing
capacities have to be taken into consideration when adopting cost-saving
neasures. Managenment has a duty to carefully evaluate restructuring steps in the
light of the short-terminpact that such renmedial nmeasures will have upon cash
reserves.

However, all neasures notw thstanding, the group will certainly not be able to
prevent a negative EBIT in 2009. In addition to these internal restructuring
neasures, custoners” contributions have also to conpensate for declines in
results. The dramatic decrease in production volune has made former cal cul ation
paraneters conpletely obsolete as a basis for price negotiations. Mreover, as
specific target output volunes cannot be reached, no rationalization effects can
be applied, which used to be passed on to the custonmers in formof contractually
agreed price reductions (savings). Thus, in addition to inplenenting al

possi bl e cost-savi ng neasures, nanagenent’s top priority nust be to obtain
customer commtnents to support the supply capacity of the conponent supply

i ndustry.
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