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Vi enna -

* Net interest incone up 9% quarter-on-quarter driven by volune growth and
hi gher key rates

* Net fee and conmi ssion income up 8% quarter-on-quarter to EUR 538 million

* Cost income ratio at 52.1%in 3 while general administrative expenses (up 3%

quarter-on-quarter) reflect first time consolidation of Equa bank and

i ntegration cost

Year to date provisioning ratio at 0.21%

Consol i dated profit inproved 76% year-on-year to EUR 1,055 nmillion

Loans to customers up 11% (excl udi ng Equa bank 9% year-to-date

CET1 ratio at 13.2% (fully | oaded), including year to date result and Equa

bank i mpact

Moody's rating upgrade to A2 from A3

* Extraordi nary general neeting scheduled for 10 Novenber to vote on proposed
addi ti onal dividend of EUR 0.75 per share

* Ok X *

*

I ncone

Statenent in 1-9/ 2021 1-9/ 2020 @/ 2021 @/ 2021
EUR million

Net i nterest 2,445 2,476 875 804
i ncone

Net fee and

conmi ssi on 1, 470 1, 272 538 499
i ncone

Net trading

i ncome and fair 29 95 (3) 27
val ue result

Cener a

admi ni strative (2,185) (2,136) (758) (735)
expenses

Qperati ng 1,912 1, 870 697 647
result

O her result (121) (210) (47) (37)
CGover nirent al

nmeasur es and (187) (244) (26) (31)
conpul sory

contributions

| npai r ment

| osses on (152) (497) (42) (31)
financi al

assets

Profit before 1, 452 920 582 549
t ax

Profit after 1, 155 679 481 430
t ax




Consol i dat ed
profit

1, 055 599

Bal ance Sheet in EUR
mllion

30/ 09/ 2021

Loans to customers 100, 659
Deposits from custoners 114, 651
Total assets 190, 610
Total risk-weighted 88, 862
assets (RWA)

30/ 09/ 2021
1.6%

62. 2%

13. 2%

Key ratios

NPE ratio

NPE coverage ratio

CET1 ratio (fully I oaded,
incl. result)

Total capital ratio
(fully | oaded, incl
result)

17. 7%

Key ratios 1-9/ 2021 1-9/ 2020
Net i nterest
mar gi n (aver age
i nterest-
bearing assets)
Cost /i ncome
ratio
Provi si oni ng
rati o (average
| oans to

cust oner s)
Consol i dat ed
return on
equity

Ear ni ngs per 3.00 1. 66
share in EUR

1. 96% 2.21%

53. 3% 53. 3%

0.21% 0.72%

11. 1% 6. 4%

Qut | ook

443 396

31/ 12/ 2020

90, 671
102, 112
165, 959

78, 864

31/ 12/ 2020

1. 9%
61. 5%

13. 6%

18. 4%

@/ 2021 Q/ 2021
1. 99% 1. 92%
52. 1% 53. 2%
0.17% 0.11%
14. 3% 12. 7%
1.28 1.13

We now expect loan growth of around 11 per cent (excluding Equa bank) for 2021

The provisioning ratio for 2022 is expected to be around 40 basis points.

W remain committed to a cost/incone ratio of around 55 per cent.

We expect the consolidated return on equity to inprove further in 2022, and we

target 11 per cent in the mediumterm

W confirmour CET 1 ratio target of around 13 per cent for the mediumterm



Based on this target we intend to distribute between 20 and 50 per cent of

consol i dated profit
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