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Fi nanci al Fi gures/Bal ance Sheet/quarterly report

Successful production start-up in new Plant |l Leondi ng

1st quarter revenues slightly |lower, as expected

EBIT up by around 27%to EUR 4.7 nillion

Order intake of EUR 139.1 nillion still at a high level, even in the absence
f a major order
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| - | 1-3/2014__ | __ 1-3/2013____|__ Change % |
| | Mo EUR | | | I
| Revenues | EUR | 147. 9| 154. 8| (49 |
| | Mo EUR | | | I
|EBIT | I 4.7| 3.7| +27%
| | Mo EUR | | | I
| EBT I I 5. 0| 3. 4] +47%
| Mo EUR | | | I

| Net profit of the
peri od | | 4. 1] 1. 2| +242%
| Cash flow from

operating activities Mo EUR _|__  (75.7)|__ (31.3)] |
I | Mo EUR | I I I
| Total assets | | 499. 6| 462. 3| +8%
| Equity in % I I I I I
| of total assets__| | 38.2% _35.7% [
I | Mo EUR | I I I
| I nvest nents | | 6. 2| 5. 2] +19%
| Earni ngs per share __ EUR | 0. 4] 0. 1] +300%
| Di vi dend per share EUR | 1. 2] 1.2 0%
| Empl oyees as at | | [ [

| March 31_ | | 2,692| 2, 456| +10%
I | Mo EUR | I I I
| Order intake __| | 139. 1] 274. 8| (499 |
| Order backl og | Mo EUR | [ [ [
|as at March 31_ | | 607. 5| 707. 0| _(149% |

Di vi dend: Proposal to the AGM

The markets for the fire equi pnent industry will once again be characterized by
widely differing challenges in 2014. Overall, 2014 is not expected to bring any
mar ked i nprovenent, although indications of an upturn are starting to make
thenmsel ves felt in certain markets. Just how fire equi pment markets will devel op
in detail often depends upon the availability of public-sector funding. An exact
forecast is difficult to make here.

The Rosenbauer G oup posted slightly | ower consolidated revenues of EUR 147.9
mllionin the first quarter of 2014 (1-3/2013: EUR 154.8 mllion). The keynote
event of the first three nonths was the rel ocation of the production operations
for the PANTHER and AT nodels, which | owered overall revenues in the Austrian
segnent .

The proportionately | ower volunme of shipnents in the first quarter, as conpared
to overall annual volunes, is typical of the fire equi pment business. This is
due to the fact that the majority of shipnents tend to be in the second half of
the year. However, this seasonal dependency during the fiscal year is often
snoot hed to sonme extent by centrally directed procurement that does not fall
under public-sector revenue and expenditure budgets.

At EUR 4.7 million, EBIT canme in higher than |last year (1-3/2013: EUR 3.7
mllion). This increase is due not only to capitalized devel opnment costs but

al so to substantially better earnings in the US segnent and the inproved result
of the German segnment. Due to the |ower fixed-cost coverage resulting fromthe
seasonal pattern of product shipnments, the EBIT nargin of 3.2%in the 1st
quarter (1-3/2013: 2.4% was still below the average |evel of the preceding
financial years. The "Finance cost" of EUR -0.3 million was inproved year-on-



year (1-3/2013: EUR -1.2 million), while the result of joint ventures fell to
EUR 0.6 million (1 3/2013: EUR 0.9 nillion) due to reduced earnings fromthe
joint venture in Russia. EBT for the first quarter came to EUR 5.0 million (1-3/

2013: EUR 3.4 million).

Due to a major order, the EUR 274.8 nmillion in new orders that the G oup took
during the same reporting period of |ast year was considerably above the average

| evel of recent years. At EUR 139.1 nmillion, the Goup's order

intake in the

first quarter of 2014 was a satisfactory figure that does not yet take account
of the major order, received in April 2014, to supply response equi pment worth
EUR 150 million to the Saudi Arabian civil defense sector. Despite the high

vol une of shipnents at the year-end, the EUR 607.5 nmillion reserve of unfilled
orders at March 31, 2014 (March 31, 2013: EUR 707.0 million) was still at a high
l evel . This gives the Rosenbauer G oup assured capacity utilization at its
manufacturing facilities, and a fairly clear view of the |ikely course of

revenues for the rest of this year.

Based on the overall econom c outl ook and the prospects for the fire-equipnent
sector, and on the particular growth prospects for the narkets in which
Rosenbauer is active, it should be possible for Rosenbauer to sustain the trend
of previous years. Gven the healthy state of the conpany's order books, the
favorabl e outl ook for project business and the enl arged producti on capacity,

Managenment's expectation for the current financial year is for

same high |level as |ast year's.

However, the substantial investnents being nade in the future,
installing the two new production lines at Plant Il Leonding,

revenues at the

the costs of
and the still

fierce price conpetition on the market, will all weigh on earnings. The

addi tions to production space, and an optim zation program | aunched in the nain
production zones in 2012, will counter this margin trend. Managenent is aimng
for an inprovenent upon the EBIT margin of 5.7%attained in 2013.
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