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TNDT 225/2026 
 

May 27, 2026 
 

Subject    :   Report on Corrective Action Plan to resolve “CB” sign posted 
 

Attention  :  Director and Manager 
                     The Stock Exchange of Thailand 
 

Thai Nondestructive Testing Public Company Limited (“the Company”) held the Public Presentation  
No. 2/2026 on May 27, 2026, to provide information to investors and stakeholders regarding the “CB” 
sign posted for the following reasons; 

1. Shareholders' equity is less than 50% of the paid-up capital for the interim financial statements 
for the three-month period ended March 31, 2026. 

2. Consecutive net losses for three consecutive years, resulting in shareholders' equity being less 
than 100% of the paid-up capital for the interim financial statements for the three-month period 
ended March 31, 2026. 
 

Causes 
The decrease in shareholders' equity for the three-month period ended March 31, 2026, was due to  

the following factors: 
1. Assets, Liabilities, and Shareholders' Equity 

1.1 Total assets decreased due to the improved management of cash collections from trade 
receivables, combined with the disposal of investments in associates, and the depreciation 
and amortization of assets. 

1.2  Total liabilities decreased due to the repayment of debts to financial institutions, loans from 
individuals, and finance lease liabilities. 

1.3  Total shareholders' equity decreased due to operational losses sustained by the Company 
and certain subsidiaries within the group. 

 

2. Revenues and Expenses 
2.1  Total revenues decreased as a result of, in 2026, the Company is in the process of 

restructuring its business plan to enhance revenues and reduce corporate expenses. 
2.2  Total expenses decreased as a result of improved management of administrative expenses. 

Additionally, in the first quarter of 2025, the Company recognized an allowance for expected 
credit losses of trade receivables and considered an allowance for impairment of 
investments in associates. 
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Remedial Actions  
The Company has prepared the following management action plans: 
1. Accelerate actions to increase shareholders' equity by enhancing efficiency in revenue and profit 

generation, both from existing businesses and by expanding into new business lines that align 
with the Company's core expertise. 

2. Reduce administrative expenses, supplier costs, and other operating expenditures. 
3. Supervise and monitor the operational plans of Rice Plus Co., Ltd. and other subsidiaries to 

ensure alignment with the established business plans. 
4. Utilize financial instruments to address equity challenges, such as increasing the registered capital 

to support the issuance and offering of the Company’s Warrants to Purchase Ordinary Shares  
No. 2 (TNDT-W2). 

 
The Company is committed to taking all necessary steps to address the issues that led to the “CB” 

symbol being assigned to its stock. Additionally, the Company will continue to provide updates on its 
progress to investors and stakeholders. 
 

Please be informed accordingly. 
 
 
Yours Sincerely, 

 
(Mr. Thanun Satavuthi) 
Chief Executive Officer 
 


