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Ternitz/Vienna, 19 May 2009. Schoeller-Bl eckmann G Ifield Equi pnment AG (SBO),
listed in the ATX segnent of the Vienna Stock Exchange, generated a solid result
despite the extrenely difficult market environnent in the first quarter of 2009,
al t hough the consi derabl e downturn of the industry cycle was already refl ected
in the conpany”s key financial figures.

Quarterly sales went down around 9 % from MEUR 88.6 in the first quarter of 2008
to MEUR 80.8. EBIT arrived at MEUR 15.6, decreasing by 23 % over the sane
quarter of last year (31 March 2008: MEUR 20.2). As a result, the EBIT nmargin
dropped to 19.3 % (31 March 2008: 22.7 % . Profit before tax of MEUR 13.9 was
down 26 % conpared with the sane quarter of |ast year (MEUR 18.9). In line with
this devel opment, profit after tax also fell from MEUR 13.3 to MEUR 9.7 (down 27
% . Earnings per share dropped 27 % quarter-on-quarter fromEUR 0.83 to EUR 0.61
per share.

This decline was nainly due to the | ower operating inconme, one-off expenses for
requi red capacity adjustments and the price pressure resulting fromthe very
weak market environnment in the oilfield service industry.

Cautious review of backlog - basic capacity utilisation secured

In line with the industry cycle, bookings of SBO were extrenely lowin the first
quarter of 2009. As further econonic devel opment remains highly uncertain, nany
custoners reduced their inventories and hesitated to place orders. Negotiations
on delivery postponenents and cancel |l ati on of existing orders were conduct ed.

For reasons of commercial prudence, the existing order backlog was verified for
its validity with particular caution. Oders currently under negotiation with
customers for postponenent or cancellation were deleted fromthe backlog for the
time being. Due to the above precautions total nunbers of booki ngs and
cancel l ati ons were roughly equal in the first quarter.

The order backlog as at the end of the first quarter of 2009 was approxi mately
MEUR 146 (followi ng MEUR 212 at the end of the first quarter of 2008 and MEUR
214 at the end of 2008) and safeguards basic capacity utilisation for the |arge
part of 2009.

Qutl ook - continuation of very weak industry cycle expected for 2009

In the next nonths, no major change in the hesitant order behavi our of SBO s
custonmers is expected due to the very weak industry cycle in the oilfield
service industry.

Therefore, further capacity adjustnments at all sites cannot be ruled out, which
may result in additional personnel downsizing. Short time working in Ternitz
begi nning with July was agreed with the workers council, subject to the forma
approval of the Austrian Social Partners. In the past, SBO repeatedly
denonstrated its ability to naster economically difficult tinmes with utnost
flexibility. Mreover, financing of current business is very well secured.

As long-term prospects for the oilfield service industry and SBO rermain fully
intact, SBO adheres to the strategic expansion projects in Vietnam (MAD/ LVD
conponent manufacture) and in Brazil (Service & Supply).

Conparison of key figures in MEUR



1- 3/ 2009 1- 3/ 2008 Change

Sal es 80. 8 88.6 9 %
EBIT 15.6 20. 2 - 23 %
EBIT margin (% 19.3 22.7

Profit before tax 13.9 18.9 - 26 %
Profit after tax 9.7 13.3 - 27T %
EPS in EUR * 0.61 0.83 - 27 %
Headcount ** 1224 1249 -2 %
* based on average shares outstandi ng

*x reporting date 31 March.

Schoel l er-Bl ecknann G | field Equi prent AGis the gl obal market |eader in

hi gh- preci si on components for the oilfield service industry. The business focus
is on non-magnetic drillstring components for directional drilling. As at the
end of March 2009, SBO enpl oyed a workforce of 1224 worl dwi de after 1394 at the
end of 2008, 379 in Ternitz/Austria and 539 in North Anerica (including Mxico).
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