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EANS-Adhoc: Semperit AG Holding / Semperit changes consolidation method for Siam
Sempermed Corp. Ltd.

ad-hoc disclosure transnmitted by euro adhoc with the aimof a Europe-wi de
distribution. The issuer is solely responsible for the content of this announcenent.

Joi nt Vent ur es/ Cooper ati on/ Col | abor ati on/ Conpany | nfornation

Senperit AG Hol di ng converts the previously full consolidation of the 50%  j oi nt
venture investment at Siam Senpernmed Corp. Ltd. (SSC), Thailand, to the "at
equity" nethod as of 31 Decenber 2014. The change of the accounting nmethod has
no significant effects on the earnings after tax and nminorities of the Senperit
G oup as well as on the earnings per Senperit share and on the operating
activities of Senperit and SSC.

As reported, Senperit demands increased transparency, conpliance and corporate
governance in line with international standards by SSC within the scope of the
joint venture. The decisive reason for the present change of the accounting
method is the progressively unlawful conduct of the Thai joint venture partner
Sri Trang Agro-lndustry Public Co Ltd. (Sri Trang). Wthin the scope of a

nmedi ation process initiated by a Thai |aw court on 13 February 2015, there was
no evidence that Sri Trang would end their unlawful conduct in the near future
which currently effectively prevents Senperit fromcontrolling SSC

The Managenent Board feels confident that the clains presented in this context
by Senperit to an arbitration court in Zurich will be defended successfully. If
these procedures are concluded positively, Senperit will be able to effectively
exercise their contractually granted controlling options again.

In the consolidated bal ance sheet as of 31 Decenber 2014, the change of the
accounting nethod will have inplications, primarily a decrease of the follow ng
bal ance sheet itens: tangible assets, cash and cash equivalents and liabilities
fromredeemabl e non-controlling interests as well as working capital. In the
consol i dated i ncone statenent, the revenue recognised is expected to be around
10% | ower conpared to full consolidation and EBIT expected to be around 20%

|l ower starting fromthe financial year 2015.

Mor eover, the Management Board is currently review ng the consolidation nethod
of further joint venture conpani es. The Management Board w |l display all

further details at the presentation of the consolidated financial statenments on
26 March 2015.
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