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Key performance figures               

in EUR million H1 2019 Change H1 2018 Q2 2019 Change Q2 2018 2018 

Revenue 437.3 –2.5% 448.5 224.4 –1.4% 227.6 878.5 

EBITDA 39.1 +35.5% 28.9 22.7 +72.7% 13.1 46.4 

EBITDA margin 9.0% +2.6 PP 6.4% 10.1% +4.3 PP 5.8% 5.3% 

EBIT 20.9 – –49.8 13.1 – –55.8 –47.7 

EBIT margin 4.8% +15.9 PP –11.1% 5.8% +30.3 PP –24.5% –5.4% 

Earnings after tax 5.8 – –67.4 2.6 – –64.8 –80.4 

Earnings per share (EPS)1), in EUR 0.28 – –3.33 0.13 – –3.19 –4.13 

Gross cashflow 31.5 +40.6% 22.4 15.5 +61.5% 9.6 37.4 

Return on equity2) 3.4% +42.2 PP –38.8% –0.4% +74.0 PP –74.4% –24.2% 
        

 

Balance sheet key figures               

in EUR million 30.06.2019 Change 30.06.2018 31.3.2019 Change 31.03.2018 31.12.2018 

Balance sheet total 815.1 –6.6% 872.3 810.1 –13.2% 933.7 768.8 

Equity 337.7 –1.7% 343.7 334.8 –17.9% 407.9 329.5 

Equity ratio 41.4% +2.0 PP 39.4% 41.3% –2.4 PP 43.7% 42.9% 

Investments in tangible and 

intangible assets –21.4 – 42.1 16.2 –34.0% 24.5 80.8 

Employees (at balance sheet 

date) 7,147 +4.0% 6,874 6,914 +2.7% 6,729 6,773 
        

 

Sector and segment key figures               

in EUR million H1 2019 Change H1 2018 Q2 2019 Change Q2 2018 2018 

Industrial Sector = Semperflex + Sempertrans + Semperform         

Revenue 289.5 –0.7% 291.4 148.0 –1.7% 150.5 567.0 

EBITDA 52.7 +39.0% 37.9 28.2 +47.2% 19.1 71.3 

EBIT 39.5 +74.7% 22.6 21.1 >100% 9.5 44.6 

Semperflex               

Revenue 120.9 –0.6% 121.5 59.7 –4.9% 62.8 230.0 

EBITDA 28.4 –0.8% 28.7 14.5 –2.7% 14.9 48.9 

EBIT 22.6 –3.6% 23.4 11.5 –7.0% 12.3 38.4 

Sempertrans               

Revenue 68.2 –4.8% 71.7 37.8 +2.2% 37.0 144.8 

EBITDA 8.1 – –2.6 5.4 – –3.1 0.5 

EBIT 5.6 – –8.3 3.8 – –7.9 –7.1 

Semperform               

Revenue 100.4 +2.2% 98.2 50.5 –0.5% 50.7 192.2 

EBITDA 16.1 +36.1% 11.8 8.3 +13.2% 7.3 21.9 

EBIT 11.3 +50.4% 7.5 5.9 +14.0% 5.1 13.2 

Medical Sector = Sempermed               

Revenue 147.8 –5.9% 157.1 76.4 –0.9% 77.1 311.5 

EBITDA –0.3  – 0.1 0.6 – –1.3 –3.9 

EBIT –4.2 –93.2% –62.5 –1.4 –97.6% –60.3 –69.6 
        

Note: Rounding differences in the totalling of rounded amounts and percentages may arise from the use of automatic data processing. 
1) Earnings per share are only attributable to the core shareholders of Semperit AG Holding (excl. remuneration from hybrid capital). 
2) Based on a full-year projection.
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Consolidated income statement           

in EUR thousand Note H1 2019 H1 20181) Q2 2019 Q2 20181) 

Revenue 2.2 437,305 448,542 224,367 227,633 

Changes in inventories   1,402 4,246 1,057 –362 

Own work capitalised   1,091 1,726 456 981 

Operating revenue   439,797 454,513 225,880 228,252 

Other operating income 2.3 4,436 2,006 1,536 1,076 

Cost of material and purchased services   –249,985 –268,663 –127,356 –134,815 

Personnel expenses 2.4 –100,785 –98,361 –50,930 –50,619 

Other operating expenses 2.5 –54,496 –60,886 –26,593 –30,930 

Share of profits from associated companies   178 276 128 163 

Earnings before interest, tax, depreciation and amortisation 

(EBITDA)   39,146 28,886 22,665 13,127 

Depreciation and amortisation of tangible and intangible assets   –17,357 –19,368 –8,714 –9,791 

Impairment of tangible and intangible assets 3.4 –884 –59,339 –884 –59,148 

Earnings before interest and tax (EBIT)   20,905 –49,821 13,067 –55,812 

Finance income   428 325 183 166 

Finance expenses   –4,333 –4,555 –1,964 –2,407 

Profit / loss attributable to redeemable non-controlling interests   –2,368 –1,518 –1,112 –266 

Other financial result   –293 –877 –2,385 1,541 

Financial result 2.6 –6,566 –6,624 –5,277 –966 

Earnings before tax   14,338 –56,446 7,790 –56,778 

Income taxes   –8,524 –10,954 –5,195 –7,981 

Earnings after tax   5,815 –67,400 2,594 –64,760 

thereof attributable to the shareholders of Semperit AG 

Holding – from ordinary shares   2,294 –68,459 815 –65,664 

thereof attributable to the shareholders of Semperit AG 

Holding – from hybrid capital   3,450 1,839 1,744 1,725 

thereof attributable to non-controlling interests   70 –779 35 –821 

Earnings per share in EUR (diluted and undiluted) 2)   0.28 –3.33 0.13 –3.19 
      

1) The comparative figures were adjusted (see chapter 1.3). 
2) The earnings per share is solely attributable to the ordinary shareholders of Semperit AG Holding (excl. interest from hybrid capital). 
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Consolidated statement of comprehensive income         

in EUR thousand H1 2019 H1 2018 Q2 2019 Q2 2018 

Earnings after tax 5,815 –67,400 2,594 –64,760 

          

Other comprehensive income that will not be recognised through profit and 

loss in future periods 96 –44 48 –33 

Remeasurements of defined benefit plans 0 –5 0 1 

thereof Revaluation gains / losses for the period 0 –5 0 1 

          

thereof related to income tax 96 –40 48 –33 

          

Other comprehensive income that will potentially be recognised through 

profit and loss in future periods 2,928 1,448 236 –243 

Cashflow hedges 445 1,993 –318 2,011 

thereof Revaluation gains / losses for the period 585 2,016 –248 2,037 

thereof Reclassification to profit / loss for the period –139 –23 –69 –27 

          

Currency translation differences 2,545 –18 380 –1,708 

thereof currency translation differences for the period 2,545 –18 380 –1,708 

          

thereof related to income tax –62 –528 173 –545 

          

Other comprehensive income 3,024 1,403 284 –275 

Comprehensive income 8,839 –65,997 2,878 –65,035 

thereof on earnings attributable to the shareholders of Semperit AG Holding 

– from ordinary shares 5,237 –67,094 1,098 –65,955 

thereof attributable to the shareholders of Semperit AG Holding – from 

hybrid capital 3,450 1,839 1,744 1,725 

thereof on earnings attributable to non-controlling interests 152 –741 35 –806 
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1) The comparative figures were adjusted (see chapter 1.3). 

 

 

 

 
  

Consolidated cash flow statement       

in EUR thousand Note H1 2019 H1 20181) 

Earnings before tax   14,338 –56,446 

Depreciation, amortisation, impairment and write-ups of tangible and intangible assets   18,241 78,707 

Profit / loss from disposal of assets  

(including current and non-current financial assets)   –1,240 13 

Change in non-current provisions   960 –1,254 

Share of profits from associated companies   –178 –276 

Profit / loss attributable to redeemable non-controlling interests   2,368 1,518 

Net interest income (including income from securities)   3,537 3,309 

Taxes paid on income   –4,134 –3,205 

Other non-cash expense / income   –2,357 82 

Gross cashflow   31,535 22,448 

Change in inventories   5,407 –5,870 

Change in trade receivables   –10,792 –27,611 

Change in other receivables and assets   6,956 1,134 

Change in trade payables   24,269 1,508 

Change in other liabilities and current provisions   2,062 3,795 

Changes in working capital resulting from currency translation adjustments   0 3,071 

Cashflow from operating activities   59,438 –1,525 

Proceeds from sale of tangible and intangible assets   1,361 119 

Investments in tangible and intangible assets 3.1 –21,408 –42,125 

Interest received   415 302 

Investments in current and non-current financial assets   0 0 

Cashflow from investing activities   –19,633 –41,704 

Cash receipts from current and non-current financial liabilities   0 825 

Repayment of current and non-current financial liabilities   –3,008 –50,056 

Payments arising from leasing liabilities   –1,183 0 

Dividends to non-controlling shareholders of subsidiaries   –407 0 

Acquisition of non-controlling interests 5.2 –2 –5 

Cash receipts from hybrid capital   0 130.000 

Interest paid   –2,308 –1,855 

Cashflow from financing activities   –6,909 78,909 

Net increase / decrease in cash and cash equivalents   32,896 35,678 

Currency translation differences   505 –105 

Cash and cash equivalents at the beginning of the period   121,549 165,530 

Cash and cash equivalents at the end of the period   154,950 201,103 
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Consolidated balance sheet       

in EUR thousand Note 30.06.2019 31.12.2018 

ASSETS       

Non-current assets       

Intangible assets   9,332 11,935 

Tangible assets 1.2, 3.1 345,236 335,363 

Investments in joint ventures and associated companies 3.2 2,841 2,653 

Other financial assets   7,967 7,653 

Other assets   4,509 6,946 

Deferred taxes   3,495 4,364 

    373,379 368,914 

Current assets       

Inventories   147,085 150,425 

Trade receivables   114,115 101,645 

Other financial assets 3.3 5,940 7,702 

Other assets   11,953 14,017 

Current tax receivables   3,100 4,555 

Cash and cash equivalents   154,950 121,549 

    437,144 399,893 

Non-current assets held for sale 3.4 4,590 0 

    441,734 399,893 

ASSETS   815,114 768,807 

        

EQUITY AND LIABILITIES       

Equity 5.0     

Share capital   21,359 21,359 

Capital reserves   21,503 21,503 

Hybrid capital   130.000 130.000 

Revenue reserves   170,362 164,630 

Currency translation reserve   –5,537 –7,999 

Equity attributable to the shareholders of Semperit AG Holding   337,687 329,494 

Non-controlling interests   1,548 904 

    339,235 330,398 

        

Non-current provisions and liabilities       

Provisions   49,348 48,173 

Liabilities from redeemable non-controlling interests   16,006 13,376 

Financial liabilities 4.1 211,095 213,301 

Other financial liabilities 1.2, 4.2 9,823 2,017 

Other liabilities   247 561 

Deferred taxes   8,321 7,120 

    294,840 284,548 

Current provisions and liabilities       

Provisions   18,077 21,151 

Financial liabilities   22,674 20,933 

Trade payables   83,291 67,746 

Other financial liabilities 1.2  19,439 19,935 

Other liabilities   33,987 21,478 

Current tax liabilities   3,572 2,619 

    181,039 153,861 

EQUITY AND LIABILITIES   815,114 768,807 
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Consolidated statement of 
the changes in equity                   

in EUR thousand Note 

Share 
capital 

Capital 
reserves 

Hybrid 
capital 

Revenue 
reserves 

Currency 

translation 
reserve Total 

Non-

controlling 
interests 

Total 
equity 

As at 01.01.2018   21,359 21,503 0 244,464 –8,820 278,506 1,784 280,291 

Initial adjustment under 

IFRS 9   0 0 0 422 0 422 0 422 

Adjusted as at 01.01.2018   21,359 21,503 0 244,886 –8,820 278,928 1,784 280,712 

Earnings after tax   0 0 0 –66,620 0 –66,620 –779 –67,400 

Other comprehensive 

income   0 0 0 1,421 –56 1,365 38 1,403 

Comprehensive income   0 0 0 –65,199 –56 –65,255 –741 –65,997 

Acquisition of non-controlling 

interests   0 0 0 0 0 0 –5 –5 

Raise of hybrid capital   0 0 130,000 0 0 130,000 0 130,000 

As at 30.06.2018   21,359 21,503 130,000 179,687 –8,876 343,673 1,038 344,711 

                    

As at 01.01.2019   21,359 21,503 130,000 164,630 –7,999 329,493 904 330,398 

Earnings after tax   0 0 0 5,745 0 5,745 70 5,815 

Other comprehensive 

income   0 0 0 480 2,463 2,942 82 3,024 

Comprehensive income   0 0 0 6,224 2,463 8,687 152 8,839 

Acquisition of non-controlling 

interests   0 0 0 –493 0 –493 491 –2 

As at 30.06.2019   21,359 21,503 130,000 170,362 –5,537 337,688 1,548 339,235 
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1. General 

1.1. Preparation and presentation of the consolidated half-year financial statements  

These consolidated half-year financial statements have been prepared in accordance with 

International Financial Reporting Standards (IFRSs) as well as IAS 34 for interim financial statements. 

For more information on accounting and valuation methods of the Semperit Group, please see 

the consolidated financial statements at 31 December 2018, which in this regard form the basis for 

these consolidated half-year financial statements. 

The reporting currency is the euro, with figures rounded to the nearest thousand, unless expressly 

stated otherwise. Rounding differences in the totalling of rounded amounts and percentages may 

arise from the automatic processing of data. 

These consolidated half-year financial statements of the Semperit Group at 30 June 2019 have 

not been fully audited or reviewed by the Group’s auditor. 

The Semperit Group prepared these consolidated half-year financial statements using the same 

accounting policies – with the exception of the IASB’s new accounting regulations as described below 

– that it applied in its consolidated financial statements at 31 December 2018. 

1.2. Standards and interpretations to be adopted for the first time 

The following amended standards and interpretations were applicable for the first time in the first half 

of 2019. 

IFRS 16 Leasing 

The new leasing standard IFRS 16 replaces the contents of IAS 17 and its related interpretations and 

regulates the principles for the recognition, measurement and disclosure as well as tax liabilities 

relating leasing contacts. The new standard no longer distinguishes on the lessee side between 

operating and finance leases. With a few exceptions, all leases and the rights and obligations 

associated with them will have to be recognised in the lessee’s balance sheet. From the lessor’s 

perspective, the accounting standards in IFRS 16 remain widely unchanged when comparing them to 

IAS 17. 

At the time of the deployment of the leasing object the Semperit Group shows a leasing liability 

as in its function as lessee and an asset arising from the right of use. The leasing liability is interest- 

bearing and is repaid on an annuity basis by reoccurring payments; the right of use asset is 

depreciated over the shorter time of useful live and contract term. This leads to an increase in assets 

and liabilities, which also results in higher depreciations (H1 2019: EUR 1,111 thousand) and interest 

expenses (H1 2019: EUR 123 thousand); against it the rental and leasing expenses are reduced (H1 

2019: EUR 1,179 thousand). Following EBITDA and EBIT are increased from the first-time application 

Notes to the half-year financial statements 

First-time adoption of standards and interpretations Endosement 

Obligation to apply 

for the Semperit 
Group 

Significant effects on 
the Semperit Group: 

New standards and interpretations       

IFRS 16 Leases 31 October 2017 1 January 2019 yes 

IFRIC 23 Uncertainty regarding income tax treatment 23 October 2018 1 January 2019 no 

Amended standards         

IFRS 9 Amendments to financial instruments 22 March 2018 1 January 2019 no 

IAS 19 Amendments to employee benefits 13 March 2019 1 January 2019 no 

IAS 28 

Amendments to investments in associates and 

joint ventures 8 February 2019 1 January 2019 no 

Miscellaneous Annual improvments to IFRS, cycle 2015-2017 14 March 2019 1 January 2019 no 
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of IFRS 16. The operating cashflow is also improving, as rental and leasing payments are transformed 

to interest and settlement payments and these are allocated to the cashflow from financing activities. 

For the recognizable leasing contracts, the Semperit Group capitalizes the right of use as part of 

the tangible assets and discloses the leasing liabilities as other financial liabilities. The Semperit 

Group is acting primarily as lessee of right of use assets on land and buildings, office equipment and 

vehicles. 

The Semperit Group chose the modified retrospective approach for the first-time application as of 

1 January 2019; which led to not amending the prior year figures. Furthermore, the Semperit Group 

applied IFRS 16 only for those contracts, that were previously classified under IAS 17 or classified 

under IFRIC 4. Contracts, that were not identified as leasing contracts before, where therefore not 

remeasured during the first-time application of IFRS 16 as the option that is foreseen in IFRS 16 was 

made use of. 

The Semperit Group exercises the right foreseen in IFRS 16 to not apply the lease-accounting 

rules on contracts with a short leasing period (less than 12 months), on leasing objects with a low value 

(below the value of approximately EUR 5 thousand) and on intangible assets. The Semperit Group 

therefore does not disclose right of use assets and leasing liabilities for those type of contracts; leasing 

payments arising from these contracts are distributed linearly over the duration of the contract as 

rental expenses. 

The right to account leasing contracts, that have a duration of less than 12 months from the first- 

time application, as short-term contracts, is also exercised. For all other operating leasing contracts, 

where the Semperit Group acts as the lessee the present value of the future leasing payments is 

accounted as a leasing liability. Right of use assets are shown as part of the fixed assets with the 

amount of the leasing liability and are adjusted by prepaid or deferred leasing payments. Initial 

direct costs were not included in the measurement of the right of use asset at the time of the fist-time 

application. 

For leasing contracts that were recognised for the first time as of 1 January 2019, a weighted 

average marginal borrowing rate of 2.64% was applied. 
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The effects on the consolidated balance sheet as of 1 January 2019 arising from the first-time 

application of IFRS 16 are the following: 

in EUR thousand 31.12.2018 
IFRS 16 

Adjustment 01.01.2019 

Non-current assets       

Tangible assets 335,363 9,337 344,700 

hereof tangible assets from finance lease contracts 44 –44 0 

hereof Right of use assets - land and buildings 0 7,358 7,358 

hereof Right of use assets - other assets, vehicles, office 

equipment 0 2,023 2,023 

Current assets       

Other assets 14,017 –33 13,984 

Right of use asset from the first-time adopion of IFRS 16   9,303   

        

Non-current provisions and liabilities       

Other financial liabilities 2,017 7,555 9,572 

Current provisions and liabilities       

Other financial liabilities 19,935 1,748 21,683 

Liabilites from the first-time adoption of IFRS 16   9,303   
    

 

The following table shows the reconciliation of the minimum lease payments as of  

31 December 2018 to the lease liabilities as of 1 January 2019: 

in EUR thousand   

Commitments for less than one year 2,776 

Commitments for longer than one year and up to five years 5,685 

Commitments for longer than five years 655 

Total commitments arising from non-redeemable rental agreements and leases as of 
31.12.2018 

 9,116 

Commitments from adequate certain extension or termination options 2,091 

Commitments arising from short-term leases –605 

Commitments arising from low-value assets –57 

Total commitments for the determination of the lease liability 10,545 

Effect of discounting at the marginal borrowing rates –1,241 

Liabilities from the first-time adoption IFRS 16 

 9,303 

Liabilities from finance leases as of 31.12.2018 70 

Liabilities from leases as of 1.1.2019 9,374 
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As of 30 June 2019, right of use assets are disclosed in the fixed assets with EUR 10,376 thousand 

as well as leasing liabilities in the short- and long-term financial liabilities amounting to 

EUR 10,415 thousand.  

1.3. Amentdments to comparative information 

Amendments to how information is presented in the consolidated income statement 
During the revision of the group chart of accounts, the disclosure of some expense types was 

harmonised from the first quarter 2019 onwards. 

Since the financial year 2019 expenses arising from the use of external personnel, which are seen 

as employees of the entity from an economic standpoint, are shown in the personnel expenses. 

Further, expenses arising from the use of production-related spare parts are to be found in the 

material expenses and expenses relating to maintenance services which are conducted externally are 

disclosed in the expenses for purchased services. 

 

The comparative figures for the first half of 2018 were therefore adjusted and are shown in the 

following table:  

in EUR thousand 

H1 2018  
as reported 

Personnel 
expenses for 

external 
workers 

Expenses for 
spare parts 

Production-
related 

maintenance 
costs 

H1 2018  
adjusted 

Operating revenue 454,513 0 0 0 454,513 

Other operating income 2,006 – – – 2,006 

Cost of material and purchased 

services –262,130 1,469 –1,910 –6,092 –268,663 

Personnel expenses –91,584 –6,777 – – –98,361 

Other operating expenses –74,196 5,308 1,910 6,092 –60,886 

Share of profits from associated 

companies 276 – – – 276 

Earnings before interest, tax, 
depreciation and amortisation 

(EBITDA) 28,886 0 0 0 28,886 
      

 

Amendments to comparative information in the financial result 

Following the Semperit Group’s modification of its consolidated financial statements in 2018, a more 

suitable type of disclosure was chosen for the financial result. Therefore, the comparative information 

for the first half year of 2018 was amended. 
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The effects resulting from the change of disclosure are summarized in the following table:  

in EUR thousand 

H1 2018  
as reported 

Net foreign 

exchange 
result 

Other 
adjustments 

H1 2018  
adjusted 

Finance income (formerly: financial income) 18,663 –18,338 – 325 

Finance expenses (formerly: financial expenses) –23,770 18,374 841 –4,555 

Profit / loss attributable to redeemable non-

controlling interests –1,518 – – –1,518 

Other financial result – –36 –841 –877 

thereof net foreign exchange result – –415 – –415 

thereof net result from the valuation 

categories FVPL and FV – Hedging Instrument – 379 13 392 

thereof other – – –854 –854 

Financial result –6,624 0 0 –6,624 
     

 

Amendment to comparative information in the consolidated cashflow statement 

Following the Semperit Group’s modification of its consolidated financial statements in 2018 a 

method was chosen for presenting the consolidated cashflow statement which enables a more 

consistent deduction of the free cashflow; therefore, the comparative figures were adjusted. 

Due to system improvements the valuation effects of trade working capital items are presented as 

other non-cash expenses or income. Further the changes of net current assets arising from currency 

translation adjustments were now allocated to the individual items. For the comparative period, this 

allocation was not possible due to data unavailability. 
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2. Performance 

2.1. Segmentreporting 

in EUR thousand Sempermed Semperflex Sempertrans Semperform 
Corporate 

Center 
Group 

eliminations Group 

H1 2019               

Revenue 147,844 120,856 68,231 100,374 – – 437,305 

EBITDA –289 28,439 8,134 16,108 –13,391 145 39,146 

EBIT –4,236 22,588 5,596 11,302 –14,490 145 20,905 

Cash and cash equivalents 25,027 20,927 21,921 11,008 76,068 – 154,950 

Trade Working Capital 59,600 56,447 32,420 33,098 –3,655 – 177,909 

Additions to tangible and 

intangible assets 1) 3,159 6,567 1,597 4,293 164 – 15,779 

                

H1 2018               

Revenue 157,112 121,543 71,693 98,194 – – 448,542 

EBITDA 98 28,662 –2,608 11,836 –8,698 –404 28,886 

EBIT –62,462 23,431 –8,340 7,517 –9,563 –404 –49,821 

Cash and cash equivalents 37,434 25,561 25,394 14,813 97,901 – 201,103 

Trade Working Capital 66,505 55,136 34,080 40,083 –4,802 – 191,003 

Additions to tangible and 

intangible assets 1) 8,034 17,114 11,557 4,856 564 – 42,125 
        

1) Excluding right-of-use assets according to IFRS 16 
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2.2. Revenue 

Revenue from contracts with customers is broken down by segment and geographical region as follows:  

 

in EUR thousand Sempermed Semperflex Sempertrans Semperform Group 

H1 2019           

Western Europe 79,054 70,973 19,179 72,920 242,127 

Eastern Europe 17,755 24,654 16,688 11,933 71,030 

North America 29,795 12,621 3,465 5,053 50,935 

Central and South America 3,855 1,239 2,324 634 8,053 

Africa 1,196 475 2,108 153 3,932 

Asia 14,849 10,805 23,452 9,620 58,726 

Australia 1,340 87 1,013 61 2,502 

Revenue 147,844 120,855 68,231 100,375 437,305 

            

H1 2018           

Western Europe 80,047 73,125 23,493 71,188 247,853 

Eastern Europe 19,056 25,275 12,372 12,568 69,272 

North America 33,474 10,729 7,177 4,306 55,685 

Central and South America 5,441 787 3,789 640 10,657 

Africa 734 1,573 4,887 96 7,289 

Asia 16,779 9,521 10,083 9,375 45,757 

Australia 1,581 533 9,892 21 12,028 

Revenue 157,112 121,543 71,693 98,194 448,542 
      

2.3. Other operating income 

In the other operating income, an income in the amount of EUR 1,265 thousand is included arising 

from the sale of technical equipment and machines from the production site Sempertrans Best 

(ShanDong) Belting Co. Ltd., that was closed last year. 

2.4. Personnel expenses 

in EUR thousand H1 2019 H1 2018 

Wages 39,422 40,050 

Salaries 41,360 38,682 

Severance payments 728 1,675 

Retirement benefit expenses 768 483 

Statutory social security expenses and other compulsory wage-related payments 16,458 15,348 

Other social security expenses 2,048 2,124 

Total 100,785 98,361 
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2.5. Other operating expenses 

in EUR thousand H1 2019 H1 2018 

Outgoing freight 16,010 15,944 

Legal, consulting and auditing fees 10,168 12,592 

Travel expenses 3,499 3,625 

Maintenance and services 3,402 4,890 

Commission and advertising costs 2,758 3,225 

Insurance premiums 2,049 2,428 

Other taxes 1,795 2,452 

Rental and leasing expenses 1,289 2,900 

Energy costs not for production 1,133 614 

Waste disposal 899 966 

Fees, subscriptions and donations 681 511 

Training and education expenditures 650 553 

Office equipment 614 567 

Communications 585 589 

Bank expenses 361 283 

Other 8,601 8,745 

Total 54,496 60,886 
   

 

2.6. Financial result 

in EUR thousand H1 2019 H1 2018 

Finance income     

Interest and related income 428 325 

  428 326 

Finance expenses     

Interest expense –4,333 –4,555 

  –4,333 –4,555 

Other financial result     

Net foreign exchange result –869 –415 

Net result from the valuation categories FVPL and FV – Hedging Instrument 

 273 392 

Other 303 –854 

  –293 –877 

Profit / loss attributable to redeemable non-controlling interests –2,368 –1,518 

Financial result –6,566 –6,624 
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3. Non-current assets 

3.1. Tangible and intangible assets  

In the first half of 2019 the cash-relevant investments in tangible and intangible assets amounted to 

EUR 21,408 thousand (H1 2018: EUR 42,125 thousand). On the other hand, in the first half of 2019 

tangible assets with a carrying value of EUR 121 thousand (H1 2018: EUR 131 thousand) were sold. 

These sales lead to a cash inflow of EUR 1,361 thousand in the first half 2019 (H1 2018: 

EUR 13 thousand). 

In the first half of 2019 tangible assets were classified as assets available for sale (see 3.4.). 

3.2. Investments in associated companies  

As of 30 June 2019 the carrying amount of the shares of Synergy Health Allershausen amounted to 

EUR 2,831 thousand (30 June 2018: EUR 2,653 thousand). 

3.3. Disclosures on financial instruments – non-current and current assets  

The following table shows the carrying amounts of the individual financial assets classified in 

accordance with the valuation categories under IFRS 9.  

Asset 

1)FVPL (Fair Value through Profit and Loss); FVOCI (Fair Value through OCI); AC (At cost) 

Fair value 

The three levels in the fair value hierarchy are defined as follows: 

Level 1: measurement based on quoted prices on an active market for a specific financial instrument 

Level 2: measurement based on quoted market prices for similar instruments or on the basis of 

valuation models based exclusively on inputs that are observable on the market 

Level 3: measurement based on models with significant inputs that are not observable on the market 
  

in EUR thousand Valuation category IFRS 91) Level 

Carrying 

amount 
30.06.2019 

Carrying 

amount 
31.12.2018 

Trade receivables         

Trade receivables AC – 114,115 101,645 

Other financial assets         

Securities FVPL 1 6,527 6,188 

Loans to associated companies AC – 563 563 

Other loans AC – 6 6 

Derivative financial instruments FVPL 2 4,674 4,211 

Derivative financial instruments FV – Hedging Instrument 2 191 263 

Other financial assets AC – 1,953 4,129 

Cash and cash equivalents         

Cash on hand, cheques and cash deposits  

in banks – – 154,950 121,549 
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Assets and liabilities not measured at fair value 

The financial instruments measured at fair value are securities and derivative financial instruments. 

in EUR thousand Valuation category IFRS 91) 

Fair Value 
30.06.2019 

Fair Value 
31.12.2018 Level 

Assets         

Securities FVPL 6,717 6,188 1 

Derivative financial instruments FVPL 4,674 4,211 2 

Derivative financial instruments FV – Hedging Instrument 191 263 2 
     

1)FVPL (Fair Value through Profit and Loss); FVOCI (Fair Value through OCI); AC (At cost) 

The derivative financial instruments (freestanding financial instruments) are foreign exchange forward 

contracts and a cross currency swap. The derivative financial instruments held for hedging are cross 

currency swaps, which in turn are backed by interest rate floors.  

The fair values of the foreign exchange forward contracts and cross currency swaps are 

determined using accepted actuarial valuation models. Future payment flows are simulated using the 

yield curves published at the reporting date. In addition, the carrying amount is adjusted to take into 

account the credit risk of the respective counterparty. When doing so, positive exposures are 

measured considering the default risk of the counterparty. 

3.4. Assets held for sale 

In 2018 a production facility for conveyor belts of the Semperit Group was closed in Taierzhuang 

(China). The liquidation of the company, Sempertrans Best (ShanDong) Belting Co. Ltd., will be 

executed by a liquidation committee built up of representatives of Semperit and of the 16.1% 

minority shareholder, Shandong Wang Chao Coal & Electricity Group. Ltd; the government of the 

district will take care of the lawfull proceedings. In the first quarter of 2019 machines and technical 

equipment could be sold successfully (see 2.3). After the sale, the properties and buildings of the 

former production facility were in an usual ready to sale condition. As a consequence, as of  

30 June 2019 these assets were classified as assets available for sale. The impairment test related to 

the reclassification resulted in an impairment in the amount of EUR 855 thousand which was reported 

in the EBIT of the segment Sempertrans. Due to the flagging economic development the sales 

process will be challenging. Nevertheless, the management of the Semperit Group is optimistic to 

realize the sale within the next 12 months. 
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4. Net debt  

4.1. Financial liabilities 

in EUR thousand 30.06.2019 

Thereof 
non-current 

Thereof 
current 31.12.2018 

Thereof 
non-current 

Thereof 
current 

Corporate Schuldschein 

loan 226,091 209,960 16,131 226,492 212,106 14,386 

Liabilities to banks 7,679 1,135 6,543 7,742 1,195 6,547 

Total 233,769 211,095 22,674 234,233 213,301 20,933 
       

In the first half of 2019 a rebuy of the corporate Schuldschein loan with a nominal value of 

EUR 3,000 thousand took place for EUR 2,910 thousand.  

4.2. Disclosure on financial instruments – liabilities 

1) FVPL (Fair Value through Profit and Loss); FVOCI (Fair Value through OCI) 

Liabilities measured at fair value 

The financial instruments measured at fair value are derivative financial instruments. 

1) FVPL (Fair Value through Profit and Loss); FVOCI (Fair Value through OCI) 

The financial instruments measured at fair value are derivative financial instruments. The derivative 

financial instruments (freestanding financial instruments) comprise an interest rate floor. The derivative 

financial instruments held for hedging are cross currency swaps, which in turn are backed by interest 

rate floors. 

in EUR thousand Valuation category IFRS 91) Level Note 

Carrying 
amount 

30.06.2019 

Carrying 
amount 

31.12.2018 

Liabilities from redeemable non-controlling 

interests AC –  16,144 13,376 

Corporate Schuldschein loan AC 3 4.1 226,091 226,492 

Liabilities to banks AC –  7,679 7,742 

Trade payables AC –  83,291 67,746 

Derivative financial liabilities FVPL 2   51 241 

Derivative financial liabilities FV – Hedging Instrument 2   862 1,486 

Liabilities from leases AC – 1.2  10,415 70 

Remaining other financial 

liabilities AC –   17,933 20,155 
      

in EUR thousand Valuation category IFRS 91) 

Fair Value 
30.06.2019 

Fair Value 
31.12.2018 Level 

Liabilities         

Derivative financial liabilities FVPL 51 241 2 

Derivative financial liabilities FV – Hedging Instrument 862 1,486 2 
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The fair values of the cross currency swaps and the interest rate floor are determined using 

accepted actuarial valuation models. Future payment flows are simulated using the yield curves 

published at the reporting date and negative exposures are measured considering the Group’s own 

default risk. 

Liabilities not measured at fair value 

The fair values correspond to the carrying amounts for all financial assets and liabilities, with the 

exception of those stated below and the liabilities from redeemable non-controlling interests. 

Actuarial valuation methods are used to determine the fair value of financial instruments for which no 

active market is available. The parameters relevant to valuation for determining fair value are based in 

part on forward-looking assumptions. 

1) AC (At cost) 

The fair value of the corporate Schuldschein loan was determined by discounting the contractual 

payment streams with current interest rates. The comparable interest rates at the reporting date were 

derived from capital market yields with matching maturities and then adjusted for current risk and 

liquidity costs that are observable on the market. These comparable interest rates were derived 

based on management’s current assessment of the rating of the Semperit Group.  

For information on the valuation of liabilities from redeemable non-controlling interests, please 

refer to the explanations in the consolidated financial statements at 31 December 2018. 

5. Equity 

5.1. Dividends 

For the year 2018 no dividend payment was made in the first half of 2019. In 2018 also no dividend 

payment was made. 

5.2. Non-controlling interests 

Further stakes in Latexx Partners Berhad (0.01%, H1 2018: 0.004%) were acquired during the first half 

of 2019 in the amount of EUR 2 thousand (H1 2018: EUR 5 thousand). As of 30 June 2019 Semperit 

holds 98.86% of the shares after 98.85% as of 31 December 2018. 

 

6. Other 

6.1. Related-party transactions with companies and individuals 

Outstanding balances and transactions between Semperit AG Holding and its subsidiaries were 

eliminated in the course of consolidation and are not further discussed here. 

B & C Semperit Holding GmbH is the direct majority shareholder of Semperit AG Holding, and 

the private foundation B & C Privatstiftung is the dominant legal entity. B & C Holding Österreich 

in EUR thousand 

Valuation category 
IFRS 91) 

Fair Value 
30.06.2019 

Fair Value 
31.12.2018 Level 

Liabilities         

Corporate Schuldschein loan AC 233,584 229,877 3 
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GmbH is the indirect majority shareholder that draws up and publishes consolidated financial 

statements which include the Semperit Group. According to IAS 24, B & C Privatstiftung and all its 

subsidiaries, joint ventures and associates are related parties of the Semperit Group. 

Related parties of the Semperit Group include the members of the Management and Supervisory 

Boards of Semperit AG Holding, the managing directors and Supervisory Board members of all 

companies which directly or indirectly hold a majority stake in Semperit AG Holding, and finally the 

members of the Management Board of B & C Privatstiftung and the close family members of these 

Management and Supervisory Board members and managing directors 

Business relations with related companies in the first half of 2019 are as follows: 

The Group recorded expenses amounting to EUR 256 thousand with unit-it GmbH in the first half 

of 2019 (H1 2018: EUR 346 thousand). These expenses relate to the maintenance of SAP licences and 

were conducted at arm’s length conditions. There are no liabilities at 30 June 2018 (31 December 

2018: EUR 0 thousand) towards unit-it GmbH. 

Expenses amounting to EUR 44 thousand were recorded with Grohs Hofer Rechtsanwälte GmbH 

& Co KG in the first half of 2019 (H1 2018: EUR 17 thousand). These expenses relate to consulting 

services and were conducted at arm’s length conditions. There are no liabilities at  

30 June 2019 (31 December 2018: EUR 3 thousand) towards Grohs Hofer Rechtsanwälte GmbH & Co 

KG. 

Expenses amounting to EUR 35 thousand were recorded with B & C Industrieholding GmbH in the 

first half of 2019 (H1 2018: EUR 29 thousand). These expenses relate to management and other services, 

and internal charging, and were conducted at arm’s length conditions. There are no liabilities at 30 June 

2019 (31 December 2018: EUR 39 thousand) towards B & C Industrieholding GmbH.  

Expenses amounting to EUR 176 thousand were recorded with B & C Holding GmbH in the first 

half of 2019 (H1 2018: EUR 707 thousand). These expenses relate to the commitment fee for the 

hybrid capital line and were conducted at arm’s length conditions. The group raised EUR 130 million 

in hybrid capital from B & C Holding GmbH in March 2018 (see 5.2). There are liabilities amounting to 

EUR 88 thousand at the reporting date of 30 June 2019 (31 December 2018: EUR 0 thousand) 

towards B & C Holding GmbH. As of 30 June 2018 the accrued and not paid interest coming from 

the hybrid capital amounted to EUR 8,778 thousand. 

 

Transactions with the associate Synergy Health Allershausen GmbH mean that the following assets 

and liabilities existed at 30 June 2019 and 31 December 2018 and/or the following income and 

expenses were received and incurred in the first halves of 2019 and 2018: 

in EUR thousand H1 2019 H1 2018 

Other operating expenses 48 70 

Financial income 3 3 

  30.06.2019 30.06.2018 

Other financial assets 563 563 

Trade payables 8 13 
   

 

The remaining business relationships with other related parties are, where applicable, insignificant 

and are conducted on normal business terms and conditions. 



 33 Half-Year Consolidated Financial Statements Semperit Group  I  Half year financial report 2019 33 

6.2. Other commitments and risks 

Legal disputes 

The other provisions include a provision for transaction taxes in Brazil in respect of the assessment years 

2008–2010 in the amount of EUR 7,453 thousand (31 December 2018: EUR 6,768 thousand). The duty 

(PIS/COFINS) is levied on the import and resale of goods in Brazil. 

With regard to the import PIS/COFINS, there are indications in the lengthy administrative instances 

that the decision may ultimately be positive. However, until a final decision is reached, due to the 

legal uncertainties management continues to assume that the levy will be due until further notice. For 

the resale PIS/COFINS, a deposit was made in the financial year 2017 after unsuccessful appeals in 

the administrative proceedings for the further handling of the case in the courts. The provision in the 

amount of EUR 3,427 thousand is accompanied by a corresponding demand from any reimbursement 

claims. Furthermore, provisions were formed for expected litigation costs in connection with the tax 

proceedings in Brazil in the amount of EUR 1,205 thousand (31 December 2018: 1,250 thousand). For 

the assessment years 2011 and 2012, management is assuming that the period of limitation has 

expired. 

6.3. Events after the repoting date 

On the 12 February 2019 a fire in the mixing department of Sempertrans India Pte. Ltd. destroyed 

production facilities as well as inventories which were stored there. The reimbursement from the 

property damage and business interruption insurance presented a contingent asset as of 30 June 

2019. The approval of the insured damage by the insurance company happened during the time of 

the preparation of the financial statements. 

 

Vienna, 13 August 2019 

The Management Board  

 

 

 

 

Dr. Martin Füllenbach  

Chairman 

Dipl.-Kfm. Frank Gumbinger 

Chief Financial Officer 

Dr.-Ing. Dipl.-Wirtsch.-Ing. Felix Fremerey 

Member of the Board 
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Statement of all legal representatives 

We confirm to the best of our knowledge that the interim financial statements give a true and fair 

view of the assets, liabilities, financial position and profit or loss of the group as required by the 

applicable accounting standards and that the group management report gives a true and fair view of 

important events that have occurred during the first six months of the financial year and their impact 

on the interim financial statements, of the principal risks and uncertainties for the remaining six 

months of the financial year and of the major related party transactions to be disclosed. 

 

Vienna, 13 August 2019 

The Management Board  

 

 

 

 

 

 

 

 

 

 

 

 

 

Dr. Martin Füllenbach  

Chairman 

Dipl.-Kfm. Frank Gumbinger 

Chief Financial Officer 

Dr.-Ing. Dipl.-Wirtsch.-Ing. Felix Fremerey 

Member of the Board 
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