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The Disclosure Department Philippine
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Taguig City

Dear Gentlemen/Ladies:

In response to the Honorable Exchange’s request for updates regarding the offshore mining
operations of JDVC Resources Corporation (JDVC), Apollo Global Capital, Inc. (APL) provides the
following updates:

APL is cautiously optimistic to report that following recent downward volatility in global oil prices
to more financially tolerable levels, JDVC is in full active discussions with its offshore mining
service provider.

The stabilization of fuel costs has allowed both parties to re-evaluate the project's economic viability
favorably. Consequently, the service provider has issued a new tentative timeline to JDVC, targeting
mobilization and the commencement of offshore mining operations within this 3rd quarter.

Furthermore, we are moving forward with active discussions on other matters, specifically the
initiation of preliminary exploration for the Masbate 2145 gold project.

We trust this clarifies the matters raised.

Thank you.


