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Invitation
We hereby invite our shareholders to the
8t h Annual General Meeting of STRABAG SE

on Friday, 15 June 2012, at 10:00 a.m,
at Austria Center Vienna, Hall E, Bruno-Kreisky-Platz 1, 1220 Vi enna.

Agenda

1. Presentation of the annual financial statenments, including the

managenment report and corporate governance report; of the consolidated financia
statenments, including the group nanagenent report; and of the supervisory report
for the 2011 financial year

2. Resolution concerning the appropriation of the bal ance sheet profit

3. Resolution concerning the approval of the actions of the menbers of the
management board for the 2011 financial year

4. Resolution concerning the approval of the actions of the nenbers of the
supervisory board for the 2011 financial year

5. Selection of auditor and group financial auditor for the 2012 financia
year

6. Resolution concerning the further authorisation of the managenent board

to ac-quire own shares in accordance with Section 65 Paragraph 1 No. 8 as well
as Paragraphs la and 1b of the Austrian Stock Corporation Act (AktG, on the
stock mar-ket or over the counter, to the extent of up to 10 % of the share
capital, with simultaneous authorisation of the managenent board, in accordance
with Section 65 Paragraph 1b of the Austrian Stock Corporation Act (AktG, to
sell or assign own shares in a manner other than on the stock market or through
a public tender

7. Resolution concerning the authorisation of the managenent board to issue
financial instrunents within the nmeaning of Section 174 of the Austrian Stock
Corporation Act (AktG, in particular convertible bonds, income bonds, profit
participation rights, which my al so confer subscription and/or exchange rights
for the acquisition of shares of the conpany

8. Resolution concerning the conditional increase of the share capital of
the conpany pursuant to Section 159 Paragraph 2 No. 1 of the Austrian Stock
Corporation Act (AktG on the issue to creditors of financial instrunents

[ Conditional Capital 2012]

9. Resolution concerning the changes to the Articles of Association in
Sections 4 "Capital Stock and Shares" and 17 "Sharehol ders' Meeting -

At t endance”, changes with regard to the Conditional Capital 2012 in accordance
with Section 159 Paragraph 2 No. 1 of the Austrian Stock Corporation Act (AktG
and adaptations to the changed | egal framework (Conpany Law Arendnment Act 2011
changi ng Akt G and the SE | aw)

DOCUMENTS FOR THE ANNUAL CGENERAL MEETI NG



The foll owi ng docunents will be available from25 May 2012 on the conpany
website at www. strabag.comas well as at the Annual Ceneral Meeting:

- annual financial statements and managenent report

- corporate governance report

- consolidated financial statenents and group nmanagenent report

- proposal for the appropriation of net incone

- supervisory board report

all of the above for the 2011 financial year

- draft resolutions concerning agenda itens 2-9

- Articles of Association with the proposed changes highlighted

- report by the managenent board concerning agenda item6 - acquisition of
own shares 2012

- report by the managenent board concerning agenda item7 - financia
instru-ments within the neaning of Section 174 of the Austrian Stock Corporation
Act (AktQ

- report by the managenent board concerning agenda item 8 - Conditiona
Capital 2012

- proxy authorisation form

- formfor the revocation of proxy authorisation

- full text of this convocation to the Annual General Meeting

NOT1 CE REGARDI NG THE RI GHTS OF SHAREHOLDERS UNDER SEC- TI ONS 109, 110, 118 AND
119 OF THE AUSTRI AN STOCK CORPORATI ON ACT (AKTQ

Shar ehol ders whose comnbi ned hol di ngs represent 5 % of the share capital nay
request by witten petition the inclusion of additional items on the agenda of
the Annual General Meeting, provided that these sharehol ders held the shares for
at least three nonths prior to their petition and that the witten petition is
received by the conpany no later than 25 May 2012 at its address
Donau-City-StraRe 9, 1220 Wen, for the attention of Mag. Diana Klein, CFA

I nvestor Rel ations. For hol ders of deposited bearer shares, proof of sharehol der
status as the basis for exercising this shareholder right may be acconplished by
presenting deposit confirmation in accordance with Section 10a of the Austrian
St ock Corporation Act (AktG confirmng that the petitioning sharehol ders hel d
the shares for at least three nonths prior to the petition. The deposit
confirmati on must not be nore than seven days old at the tine it is subnmitted to
the conpany. In respect to any other requirenents related to deposit
confirmation, reference is made to the detailed information on the right to
partici pate.

Shar ehol ders whose hol di ngs represent a conbined total of 1 % of the share
capital may subnit draft resolutions in witing for each agenda item to be
acconpani ed by a statenent stating the reason for such the proposal, and may
request the draft resolutions and expl anatory statements to be posted on the
conpany's website. Such requests nust be received in witing by the conpany no
later than 5 June 2012 by fax to +43 (1) 22 422 - 1177, by mail to
Donau-City-StraBe 9, 1220 Wen, for the attention of Mag. Diana Klein, CFA,
Investor Relations or by e-nmail to inves-tor.relations@trabag.comw th the
petition to be attached to the e-mail in witing, e.g. as a PDF file. For

hol ders of deposited bearer shares, proof of sharehol der status as the basis for
exercising this sharehol der right may be acconplished by presenting deposit
confirmation in accordance with Section 10a of the Austrian Stock Corporation
Act (AktG, provided that the confirmation is no nore than seven days old at the
time it is submtted to the conmpany. In respect to any other requirenents
related to deposit con-firmation, reference is nade to the detailed information
on the right to participate.

For hol ders of registered shares, entry in the sharehol der register is
sufficient and no special proof of sharehol der status by the shareholder is
required.

Al'l sharehol ders have the right to request information on conpany matters at the
An-nual General Meeting, provided that such information is necessary for the
proper assessnent of agenda itens.



Every shareholder is further entitled to bring forward notions in respect to
each itemon the agenda at the Annual General Meeting with no prior notice
necessary.

Further information concerning these sharehol ders' rights under Sections 109,
110, 118 and 119 of the Austrian Stock Corporation Act (AktG are available on
the conpany's website ww. strabag. com

RECORD DATE AND PARTI Cl PATI ON | N THE GENERAL MEETI NG

The right to participate in the Annual CGeneral Meeting and to exercise voting
rights and the remai ning sharehol ders' rights to be asserted at the Annua
CGeneral Meeting is conditional, for holders of bearer shares, on the shares held
and, for holders of registered shares, on entry in the sharehol der register at
the end of 5 June 2012 (record date).

Participation in the Annual Ceneral Meeting is limted to persons who, on the
record date, hold shares in the conpany and can supply proof of their

shar ehol di ngs or who, for holders of registered shares, are entered in the
sharehol der register and register to attend the neeting.

Deposited bearer shares

For hol ders of deposited bearer shares, deposit confirmtion pursuant to Section
10a of the Austrian Stock Corporation Act (AktG shall represent sufficient
proof of sharehol dings on the record date, provided such confirmation is

recei ved by the conpany no later than 12 June 2012 exclusively at one of the
fol |l owi ng addresses:

By mail Oesterreichische Kontroll bank AG

or courier Abteilung KMs5 / HV Operation Center 2
Strauchgasse 1-3 / 1. Stock
1010 Wen

as proxy representative of STRABAG SE or
By fax: +43 (1) 928 90 61

By e-mail: hv.annel dung-2@ekb. at, with the deposit confirmation to be
at-tached to the e-mail in witing, e.g. as a PDF file

[questions from Austrian and foreign banks on how to i ssue and send deposit
confirma-tion may be directed to a representative of the OeKB:

by tel ephone +43 (1) 531 27/2051 or

by e-mail: hv.annel dung- 2@ekb. at ]

STRABAG SE is not accepting depot confirmations or declarations pursuant to
Sec-tion 114 Paragraph 1 fourth sentence of the Austrian Stock Corporation Act
(AktG via an internationally distributed, specially secured comunication
network of the credit institutions (SWFT), as other electronic neans of

conmuni cation (fax and e-nail) are avail able instead. STRABAG SE had offered
SWFT as an el ectronic neans of comunication before the |last two Annual Genera
Meetings w thout the custodi an banks maki ng any noteworthy use of this service.

Deposit confirmation pursuant to Section 10a of the Austrian Stock Corporation
Act (AktGQ

Deposit confirmation nust be issued by the custodian bank with headquarters in a
menber state of the European Econonmic Area or in a full menber state of the OECD
and nust include the follow ng information:

- Information on the issuer: name/conpany and address or code comonly

used i n business transacti ons between banks

- Information on the sharehol der: nane/conpany, address, date of birth

(natural persons), register and regi ster nunber (Ilegal persons)

- Information on the shares: number of shares held by the sharehol der

| SIN ATOO0000STR1

- Deposit account nunber or other description

- Date or period of tine to which the deposit confirmation refers to.



The deposit confirmation as proof of sharehol der status for participation in the
Annual General Meeting nust refer to the above-nentioned record date of 5 June
2012.

Deposit confirmation will be accepted in German or Engli sh.

Regi st ered shares

For hol ders of registered shares, only such sharehol ders shall be entitled to
participate in the Annual General Meeting whose registration is received by the

conpany in witing no later than 12 June 2012 exclusively at one of the
fol | owi ng addresses.

By mai| QCesterreichische Kontroll bank AG
Abteilung KM5 / HV Operation Center 2
Strauchgasse 1-3 / 1. Stock
1010 Wen

as proxy representative of STRABAG SE or

By fax: +43 (1) 928 90 61

By e-nmail: hv.anmel dung-2@ekb. at, with the registration attached
tothe e-mail in witing, e.g. as a PDF file
Regi strations will be accepted in German or English.

Regi stration to attend the Annual General Meeting or subm ssion of deposit
confirmation in no way bl ocks sharehol der actions with regard to their shares.
Shar ehol ders may di spose freely of their shares after registering to attend the
Annual General Meeting or having submitted deposit confirmation

PROXY REPRESENTATI ON

Shar ehol ders who are entitled to participate in the Annual General Meeting have
the right to appoint a proxy representative to attend the neeting on his or her
behal f who is vested with the sanme rights as the sharehol der bei ng represented.

The power of proxy nust be granted to a specific person (natural or legal) in
witing; proxies may also be granted to nore than one person

The appoi ntnent of a proxy nust be received by the conpany no | ater than 14 June
2012, 5:00 p.m, exclusively at one of the follow ng addresses:

By mail Oesterreichi sche Kontroll bank AG
Abteilung KM5 / HV Operation Center 2
Strauchgasse 1-3 / 1. Stock
1010 Wen

as proxy representative of STRABAG SE or
By fax: +43 (1) 928 90 61

By e-nmil: hv.anmel dung-2@ekb. at, with the proxy attached
to the e-mail in witing, e.g. as a PDF file

On the day of the Annual General Meeting:
I n person: when registering for the Annual General Meeting
at the designated neeting place

The af orenentioned procedure for granting a proxy shall apply by analogy to the
revo-cation of a proxy which has already been sent to the conpany.

Forms for granting and revoki ng proxies can be sent upon request or can be
downl oaded fromthe conpany's website at www. strabag. com



I f a sharehol der has granted a proxy to his/her custodian bank, it is sufficient
for the bank to provide a declaration of having been appointed proxy in addition
to the deposit confirmtion

Section 10a Paragraph 3 of the Austrian Stock Corporation Act (AktG shall apply
to the transm ssion of such decl arations by anal ogy.

As a special service, shareholders may appoint the notary Dr. Christoph Bieber
Seilerstatte 28, 1010 Vienna, as an independent voting proxy to exercise their
voting rights at the Annual General Meeting in accordance with their
instructions; a special proxy authorisation formis available for downl oad from
the conmpany website at www. strabag. com

TOTAL NUMBER OF SHARES AND VOTI NG RI GHTS

At the time of convocation of the Annual General Meeting, the share capital of
the conpany was divided into 114, 000, 000 no- par bearer shares. Each share
qualifies for one vote. At the beginning of the day, 14 May 2012, the conpany
hel d 9, 596, 089 own shares with no special rights accruing to the conpany. The
total nunber of shares granting the right to participate and vote in the Annua
General Meeting was 104,403,911 at the tine of convocation of the Annual Genera
Meet i ng.

PARTI AL WEBCAST OF THE ANNUAL GENERAL MEETI NG

Al'l conpany sharehol ders, as well as the interested public, my followthe
speech of the CEO at the Annual General Meeting on 15 June 2012 from appr ox.

10: 00 a.m live online at www. strabag.com There will be no other inage or voice
webcast of the Annual General Meeting.

ENTRY TO THE ANNUAL GENERAL MEETI NG

Pl ease bring your confirmation of registration and an official picture IDto the
An-nual General Meeting (registration).

If you are attending the Annual General Meeting as a proxy representative,

pl ease also bring the power of attorney (voting proxy) in addition to the
official picture ID. If the original of the power of attorney (voting proxy) has
al ready been sent to the conpany, your entry will be facilitated if you bring a
copy with you.

STRABAG SE reserves the right to determine the identity of the persons attending
the Annual General Meeting. If it is not possible to determine a person's
identity, that person may be barred fromentry.

When pl anni ng and schedul ing your arrival, we ask that you consider the |arge
nunber of expected participants as well as the usual security precautions. Entry
to pick up the voting ballots begins at 9:00 a. m

Vi enna, May 2012

The Managenent Board

Further inquiry note:
STRABAG SE

Di ana Kl ein, CFA

Head of Investor Rel ations

Tel : +43-1-22422-1116

di ana. kl ei n@&t rabag. com

i ssuer: STRABAG SE
Donau-City-StralRe 9

A-1220 Wen

phone: +43 1 22422 -0

FAX: +43 1 22422 - 1177

mai | ww. strabag. com

WAN i nvestor.rel ati ons@trabag. com
sector: Construction & Property
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i ndexes: WBI, ATX Prime, ATX, SATX
stockmarkets: official market: Wen
| anguage: Engli sh
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