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Agreed-upon Procedures Report on Quarterly Progress Report on the 
Use of Proceeds from the Preferred Shares Offering of Megawide 
Construction Corporation  

To the Board of Directors and Stockholders 
Megawide Construction Corporation  
(A Subsidiary of Citicore Holdings Investment, Inc.) 
20 N. Domingo Street 
Brgy, Valencia, Quezon City 

Purpose of this Agreed-upon Procedures Report 

Our report is solely for the purpose of assisting Megawide Construction Corporation (the “Company”) in 

connection with the Company’s compliance with the requirement of the Philippine Stock Exchange (PSE) 

to submit an external auditor’s certification on the information being presented by the Company with 

respect to the Quarterly Progress Report (the “Report”) dated July 15, 2026 on the application of net 

proceeds received by Company from its shares offering (“Offering Proceeds”) as at June 30, 2026 and 

for the period from April 14, 2025 (listing date) to June 30, 2026 relating to the application of the Offering 

Proceeds and may not be suitable for another purpose. 

Responsibilities of the Engaging Party 

The board of directors and shareholders of the Company have acknowledged that the agreed-upon 

procedures are appropriate for the purpose of the engagement. The Company is responsible for the 

subject matter on which the agreed-upon procedures are performed. 
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Practitioner’s Responsibilities 

We have conducted the agreed-upon procedures engagement in accordance with Philippine Standard 

on Related Services (PSRS) 4400 (Revised), Agreed-Upon Procedures Engagements. An agreed-upon 

procedures engagement involves our performing the procedures that have been agreed with the 

Company, and reporting the findings, which are the factual results of the agreed-upon procedures 

performed. We make no representation regarding the appropriateness of the agreed-upon procedures. 

This agreed-upon procedures engagement is not an assurance engagement. Accordingly, we do not 

express an opinion or an assurance conclusion. Had we performed additional procedures, other matters 

might have come to our attention that would have been reported. 

Professional Ethics and Quality Control 

We have complied with the ethical requirements in accordance with the Code of Ethics for Professional 

Accountants in the Philippines (Code of Ethics). We have also complied with the independence 

requirements in accordance with Part 4A of the International Ethics Standards Board of Accountants 

(IESBA) Code. 

Our firm applies Philippine Standard on Quality Control (PSQC) 1, Quality Control for Firms that Perform 

Audits and Reviews of Financial Statements, and Other Assurance and Related Services Engagements, 

and accordingly, maintains a comprehensive system of quality control including documented policies and 

procedures regarding compliance with ethical requirements, professional standards and applicable legal 

and regulatory requirements. 

Procedures and Findings 

We have performed the procedures described below, which were agreed upon with the Company in the 

letter of engagement dated March 10, 2026 performed solely to assist the Company in complying with 

the requirement of the Philippine Stock Exchange (PSE) to submit an external auditor’s certification on 

the information being presented by the Company relating to the application of the Offering Proceeds.   
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The agreed-upon procedures and the results thereof are summarized as follows: 

1. Obtained and checked the mathematical accuracy of the following:  

a. The Report; 

b. Reallocation of the Use of Proceeds Report, if any; 

c. Schedule of planned use of proceeds from the Offering Prospectus; and, 

d. Detailed schedule of utilization of proceeds as of and for the quarter ended June 30, 2026.  

 

No exceptions noted.  

We present below the summary of the breakdown and application of the Offering Proceeds as of and for 

the quarter ended June 30, 2026 based on the information we obtained from the Company. 

 

 
Initial Balance of 

Allocation of 
Offering Proceeds 

on 
April 14, 2025 

 
Application of 

Offering Proceeds 
as of  

March 31, 2026 

Application of 
Offering Proceeds 

for the Quarter 
ended  

June 30, 2026 

 
Balance of 

Offering Proceeds 
as of  

June 30, 2026 

Redemption of series 4 preferred shares  4,000,000,000 4,000,000,000 - - 
Partial financing of pipeline projects  1,033,436,757 519,746,988 111,564,554 402,125,215 
General corporate purposes 188,301,782 188,301,782 - - 

 5,221,738,539 4,708,048,770 111,564,554 402,125,215 

 

2. Agreed total amount of disbursement of the Offering Proceeds shown in the Report to the detailed 

schedule of disbursements of proceeds as of and for the quarter ended June 30, 2026. No 

exceptions noted.  

 Amount 

 Per Report 
Per schedule of 
disbursements 

Use of proceeds 111,564,554 111,564,554 

 

3. We compared the disbursements of the Offering Proceeds shown in the Report with the schedule of 

planned use of proceeds indicated in the Offering Prospectus, dated March 21, 2025, and published 

through the Philippine Stock Exchange Electronic Disclosure Generation Technology on  

March 24, 2025. No exceptions noted. 
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4. We inquired and identified the nature of disbursements of the Offering Proceeds in the detailed 

schedule and checked that such disbursements were consistent with the planned use of the Offering 

Proceeds. Disbursements for the quarter pertain to the partial financing of pipeline projects. No 

exceptions noted. 

5. We traced the reported application of Offering Proceeds amounting to P111,564,554 for the quarter 

April 1, 2026 to June 30, 2026 to the Company's accounting records and certain material 

transactions to corresponding supporting documents. No exceptions noted. 

Restriction on distribution and use 

Our report is solely for the purpose set forth in the first paragraph of this report and is not to be used for 

any other purpose or to be distributed to any other parties. 

Pocholo C. Domondon  
Partner  
CPA Cert. No. 108839  
P.T.R. No. 0011401; issued on January 8, 2026 at Makati City  
SEC A.N (individual) as general auditors 108839-SEC, Category A; 
    valid to audit 2026 to 2030 financial statements 
SEC A.N (firm) as general auditors 0142-SEC, Category A; 
    valid to audit 2026 to 2030 financial statements 
T.I.N. 213-227-235  
BIR A.N. 08-000745-128-2024; issued on November 9, 2024; effective until November 8, 2027  
BOA/PRC 0142/P-014, effective until November 14, 2028  
 

Makati City 
July 15, 2026 

Pocholo Domondon


