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again in 2016
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UNI QA I nsurance Group AG earnings target achieved; dividend increase again in
2016

- Prelimnary figures for 2016: At EUR 225.5 nillion, earnings before taxes
(EBT) were slightly better than anticipated despite the disposal of the
Italian business. Premiuns witten dropped 3.1 per cent as a result of the
significant decrease in capital-intensive single premuns, while the dividend
for 2016 is to be increased again - to 49 cents per share after 47 cents per
share in 2015 in line with the progressive dividend policy

Based on the UNI QA I nsurance Group's resolution in Decenber 2016 to sell its
Italian subsidiaries, the figures for the 2015 and 2016 financial years are
adjusted for the Italian business in accordance with international accounting
st andards. 1)

Based on prelimnary data, the UNI QA | nsurance G oup generated EBT of

EUR 225.5 million in the 2016 financial year. This neans that earnings exceeded
the target announced in January 2016 despite the loss of Italy's contribution to
earnings, which is not taken into account in the forecast, according to which
EBT coul d have decreased by up to 50 per cent as against the record figure of
2015 (excl. Italy: EUR 397.8 mllion/incl. Italy: EUR 422.8 nillion) as a result
of the innovation and investnent programme and interest rates that continue to
be extremely | ow

At EUR 5,048.2 million in 2016, premuns witten - including the savings portion
of unit- and index-linked Iife insurance - fell by 3.1 per cent against the
previ ous year (2015: EUR 5,211.0 nmillion). This was due exclusively to the

pl anned reduction in capital-intensive single premuns in the life insurance
segnent in Austria. The reduction in single premunms was partly offset by
significant increases in premuns in the health insurance segnent of 4.1 per
cent (2016: EUR 1,003.7 mllion/2015: EUR 964.4 nillion) and the property and
casual ty insurance segrment of 3.2 per cent (2016: EUR 2,518.4 nillion/2015
EUR 2,439.2 million). As a result of this devel opnent, recurring preniuns
witten increased across the Goup by 2.3 per cent to EUR 4,879.0 mllion in
2016 (2015: EUR4,770.4 million).

In 2016 (operating) expenses increased by 8.1 per cent to EUR 1,286.4 mllion
(2015: EUR 1,190.4 million) due to announced investnments fromthe innovation
progranmme of around EUR 60 million. As a result of this devel opnent, the
consolidated cost ratio after reinsurance clinbed to 26.6 per cent (2015:

23.7 per cent) and the conmbined ratio increased to 98.1 per cent (2015: 97.9 per
cent). Adjusted for investnents, the conbined ratio is 97.1 per cent.

The UNI QA I nsurance Group intends to continue its announced progressive dividend
policy. This is why the Managerment Board will propose to the Supervisory Board
and Annual GCeneral Meeting that a higher dividend of 49 cents per share be paid
for the financial year (2015: 47 cents).

Cut | ook

Despite significant future investnments and persistently difficult conditions,
such as low interest rates, falling investment incone and political uncertainty
in individual markets, UNI QA anticipates slight growh in preni uns and earnings



for the 2017 financial year.

The progressive dividend policy with annual increases in the dividend per share
is to be continued in the future

1. Earnings fromthe disposal and the business results of Italian Goup
conpani es for 2016 are reported in the incone statenment as "di scontinued
operations" under earnings before taxes. As a result, all of the
information in this report exludes Italy.

Not e
Al the figures for the 2016 financial year are based on unaudited prelimnary
data. On 21 April, the final annual report with audited figures will be

publ i shed on the Group's website at www. uni gagr oup. com

Forwar d-1 ooki ng statenents

This press rel ease contains statenents referring to the future devel opnent of
the UNIQA Group. These statenments present estimates which were reached on the
basis of all of the information available to us at the present tine. If the
assunptions on which they are based do not occur, the actual results nmay deviate
fromthe results currently expected. As a result, no liability is accepted for
this information.
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