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These interim accounts are prepared only for the purposes of Sections 836 and 838 of the Companies
Act 2006. They are abridged and unaudited.
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FRP Advisory Group plc
Company statement of comprehensive income

for the six months ended 31 October 2025

‘Unaudited Audited

period ended year ended

31 October 2025 30 April 2025

£'million _____ £'million

‘Revenue . - -

Operating expenses {0.1) (0.1).
Operating loss (0.1) (0.1)
Investment income 5.3 14.3
‘Finance income 1.5 2.8
Profit before tax 6.7 17.0
Taxation {0.7) (0.7)

Total comprehensive income for the period

.attributable to owners of the parent 6.0 16.3

All results derive from continuing operations.

These interim accounts are prepared only for the purposes of Sections 836 and 838 of the Companies
Act 2006. They are abridged and unaudited.
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FRP Advisory Group plc
Company statement of financial position

As at 31 October 2025

Unaudited Audited
period ended year ended
31 October 2025 30 April 2025
£'million £'million
Non-current assets
Investment in subsidiary 219 20.7
25.0 25.0
Total non-current assets 46.9 45.7
Current assets
Trade and other receivables 33.2 . 26.1
Cash and cash equivalents 0.6 8.7
Total current assets 33.8 34.8
Total assets 80.7 80.5
Net assets 80.7 80.5
Equity
Share capital 0.3 0.2
Share premium 42.6 41.0
Shared based payment reserve 8.9 7.7
Merger reserve 1.4 14
Retained earnings 27.5 30.2
Total Equity 80.7 80.5

These abridged and unaudited interim company financial statements of FRP Advisory Group Plc,
registered number 12315862, were approved and authorised for issue by the Board of Directors on
10 December 2025 and were signed on its behalf by:

ol

Mr Gavin Jones
Director

These interim accounts are prepared only for the purposes of Sections 836 and 838 of the Companies
Act 2006. They are abridged and unaudited.
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FRP Advisory Group plc
Company statement of changes in equity

for the six months ended 31 October 2025

Share
Called up Share based Profit

Share premium payment ‘Merger & loss Total
Capital account reserve reserve  account equity
£ million £ million £ million £ million £ million £ million

Balance as at 31 October 2024 _
(unaudited) 0.2 41.0 5.9 1.4 24.6 73.2
Profit for the period - - - - 10.4 10.4
Dividends - - - - (4.8) (4.8)
Share based payment expense - - 1.7 - - 1.7
Deemed remuneration charge - - 0.1 - - 0.1
Balance as at 30 April 2025 (audited) 0.2 41.0 7.7 1.4 30.2 80.5
Profit for the half year - - - - 6.0 6.0
Dividends - - - (8.7) (8.7)
Issue of share capial 0.0 1.6 - - - 1.6
Share based payment expense - - 1.1 - - 1.1
Deemed remuneration charge = - 0.1 - - 0.1

Balance as at 31 Octcber 2025

(unaudited) 0.3 42.6 8.9 1.4 27.5 80.7

These interim accounts are prepared only for the purposes of Sections 836 and 838 of the Companies
Act 2006. They are abridged and unaudited.

Page 5



FRP Advisory Group plc
Notes to the company financial statements

for the six months ended 31 October 2025
1. General Information

FRP Advisory Group PLC is a company incorporated in England and Wales under the Companies Act
2006 and is registered at 110 Cannon Street, London, United Kingdom, EC4N 6El].

The company is principally the uitimate parent company for the trading group, with principal activities
including the provision of specialist business advisory services for a broad range of clients including,
corporate finance, debt advisory, financial advisory, forensic services and restructuring and insolvency
services.

Investment income of £5.3m in the period represent dividends received from subsidiaries.

During the period an interim dividend for FY2025 of £2.4m equivalent to 0.95p per eligible ordinary
share was paid out to shareholders on 13 June 2025.

A final dividend for FY2025 of £6.3m equivalent to 2.55p per eligible ordinary share was paid out to
shareholders on 24 October 2025.

A Q1 FY2026 dividend of £2.5m equivalent to 1.0p per eligible ordinary share has been declared and
paid on 19 December 2025.

This financial information has been prepared for the period from 1 May 2025 to 31 October 2025.

2. Principal accounting policies

Basis of preparation

These interim accounts have been prepared for the purposes of sections 836 and 838 of the
Companies Act 2006 and contain information about FRP Advisory Group plc as an individual entity,
and do not contain consoalidated financial information for the Group.

The accounts are abridged and unaudited but are otherwise prepared on a consistent basis and
following the same accounting policies as the group’s annual accounts for the year ended 30 April
2025.

These interim accounts do not constitute statutory accounts as defined by section 434(3) of the
Companies Act 2006.
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