voestalpine

EANS-Adhoc: voestalpine reports stable results compared to the immediately
preceding quarter but a decline in a year-to-year comparison. For the first time
since the BOHLER-UDDEHOLM acquisition, Gearing ratio under 50%.

ad- hoc disclosure transnmtted by euro adhoc with the aimof a Europe-w de
di stribution. The issuer is solely responsible for the content of this
announcenent .

The negative nmood that has been affecting the macroecononi c environment since
the sumrer of 2011 continued unchanged in the first quarter of 2012/13. And the
econom ¢ framework conditions did not provide any signs for a trend reversa
toward the positive end of the spectrum

The voestal pine Group's consistent downstream strategy conbined with its
concentration on those segnents that denmand top quality and technol ogy is
denonstrating a significant stabilizing effect in this challenging narket
environnent not only with regard to capacity utilization but revenue and profits
as well, especially when conpared to the conpetition. Conpared to the

i medi ately preceding quarter, the operating results renained largely stable (4
2011/ 12 adjusted for non-recurring effects: EBITDA EUR 388.9 million; EBI T EUR
232.8 million).

Conpared to the very strong first quarter of the previous year, however,

al t hough revenue remai ned stable, the operating results declined.

Nevert hel ess, due to the positive cash flow, the gearing ratio (net financia
debt as a percentage of equity) was reduced to currently 49.9%

Provi ded that the econom ¢ environnent does not experience additiona

turbul ence, fromtoday's perspective, it should be possible to match | ast year's
adj usted EBIT of around EUR 900 million in the business year 2012/13.

Key figures of the voestal pi ne G oup

(acc. IFRS; in EUR)* QL 2011/12 QL 2012/ 13 Change
1.4.11 - 1.4.12 - in %
30. 6. 2011 30.6.2012
Revenue 3,051.5 3,050.6 0.0
EBI TDA 462.9 375.0 -19.0
EBI TDA margin in % 15.2 12.3
EBI T 317.6 230.7 -27.4
EBIT margin in %10.4 7.6
Profit before tax 271.8 185.1 -31.9
Profit for the period** 209.6 144.9 -30.9
EPS (in EUR) 1.13 0.74 -34.5
Gearing ratio in %57.0 49.9

In according with IFRS all results after Purchase Price Allocation (PPA)
** Before minority interest and hybrid capital interest

Further details on the 1st quarter results 2012/13 are avail abl e on our honepage
www. voest al pi ne.comor feel free to contact our Investor Relations team
+43/ 50304/ 15- 9949.
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