voestalpine

EANS-General Meeting: voestalpine AG / Invitation to the General Meeting

General neeting information transmtted by euro adhoc. The issuer is responsible for
the content of this announcenent.

The German version of this invitation shall be binding. This English translation
is for informati on purposes only.

voest al pi ne AG Linz
Invitation

to the

24t h Annual GCeneral Meeting
of the Conpany,

taki ng pl ace on Wednesday, July 6, 2016 at 10:00 a.m in the Design Center Linz,
Europapl atz 1, A-4020 Linz.

Agenda:

1) Presentation of the approved annual financial statements of voestal pine
AG, the nanagenent report conbined with the group managenent report, the
proposal with respect to the distribution of profits, the consolidated
financial statenents, the corporate governance report and the report of
the Supervisory Board to the Annual General Meeting on business
year 2015/2016

2) Resol ution on the allocation of the balance sheet profit of the business
year 2015/2016

3) Resol ution on the discharge of the nenbers of the Managenent Board for
busi ness year 2015/2016

4) Resol ution on the discharge of the nenbers of the Supervisory Board for
busi ness year 2015/2016

5) Resol ution on the election of the auditor for the annual financial

statenments and consol i dated financial statements for business
year 2016/2017

6) Resol ution on the amendnent of the Articles of Association in Article 15
para. 2 (Renmuneration of the Supervisory Board)

Annual GCeneral Meeting Documents
The followi ng documents will be avail able on the Conpany's website
www. voest al pi ne.comno | ater than June 15, 2016:
Annual financial statenents,
Cor por at e governance report,
Consol i dated financial statenents,
Management report (conbined with the group managenent report),
Proposal with respect to the distribution of profits,
- Report of the Supervisory Board,
in each case for business year 2015/ 2016;
Resol ution proposals for agenda itens 2-6
Article 15 para. 2 of the Articles of Association with the proposed
anendnent highlighted
Proxy authorisation form
Proxy cancellation form
Conpl ete text of this invitation.

I nformation on sharehol der rights under Secs. 109, 110, and 118 of the AktG
Shar ehol ders whose conbi ned hol di ngs represent at |east 5% of the share

capital and who have owned these shares for at |east three nonths prior to

maki ng such request have the right to request in witing that additional itens
be put on the agenda of this Annual General Meeting and be published provided
that such request is made in witing and delivered to the Conpany no | ater than
June 15, 2016 only to the address voestal pi ne-Strasse 1, 4020 Linz, Attn. M.
Chri stian Kauf mann, Head of Legal, MRA and Conpliance. Each agenda item
request ed nust be acconpani ed by a resol ution proposal and a statenent of
reasons. Proof of sharehol der status rmust be provided by subnitting a deposit
certificates in accordance with Sec. 10a of the AktG that confirms that the
requesti ng sharehol der has owned the shares for at |least three nonths before the
request and nust no nore than seven days old at the tinme it is subnmtted to the
Conmpany.

Pl ease refer to the section on the right to attend the Annual General Meeting
for information on the other requirements for the deposit certificate.

Shar ehol ders whose conbi ned hol di ngs represent at |east 1% of the share



capital have the right to submt resolution proposals in text formfor any
agenda item together with a statenent of reasons, and request that these
proposal s,together with the names of the sharehol ders concerned,the reasons
given and any statenent by the Managenent Board or Supervisory Board, be nade
avai |l abl e on the Conpany's website. Such requests nust be delivered to the
Conpany in text formno later than June 27, 2016 either by fax to +43 (0) 50304
15 5872 or to the address voestal pine-Strasse 1, 4020 Linz, Attn. M. Christian
Kauf mann, Head of Legal, MRA and Conpliance or by e-nmuil

to christian. kauf mann@oest al pi ne.com in which case such request submtted in
text form such as a pdf file, nmust be sent as an attachment to the e-nmil. Proof
of sharehol der status nust be provided by submitting a deposit certificate in
accordance with Sec. 10a of the AktGthat is no nore than seven days old at the
time it is submitted to the Conpany. Please refer to the section on the right to
attend the Annual GCeneral Meeting for information on the other requirenents for
the deposit certificate.

Every sharehol der has the right to request information on any nmatters pertaining
to the Conpany provided that such information is needed to properly evaluate an
agenda item Information may be denied if, based on the assessnent of a prudent
busi nessman, it could cause significant detriments to the Conpany or an
affiliated company, or if provision of the information would be punishabl e.

To make efficient use of tine during the Annual General Meeting, questions whose
answers require lengthy preparation should be submtted in text formto the
Managenment Board in tinmely fashion before the Annual General Meeting. Such
questions should be submitted to the address Investor Rel ations Departnent,
voest al pi ne-Strasse 1, 4020 Linz, Attn. M. Peter Fleischer or by e-nmail

to | R@oestal pine.comor by fax to +43 (0) 50304 55 5581.

Presenting notions at the Annual General Meeting according Sec. 119 AktG
Regar dl ess of the number of shares held, every sharehol der has the right to nake
nmoti ons on any agenda item during the Annual General Meeting.

Addi tional information on these sharehol der rights, which are provided for in
Secs. 109, 110, 118 and 119 of the AktG is currently available on the Conpany's
website www. voest al pi ne. com

QUALI FYI NG DATE AND RI GHT TO ATTEND THE ANNUAL GENERAL MEETI NG

Under Sec. 111 of the AktG the right to attend the Annual General Meeting, the
right to exercise voting rights and other shareholder rights that can be
exercised at the Annual Ceneral Meeting are based on share ownership at the end
day on June 26, 2016 (record date).

The Annual GCeneral Meeting may only be attended by persons who are sharehol ders
on the record date and provide proof of this to the Conpany.

Proof of share ownership on the record date nust be provided by delivering a
deposit certificate in accordance with Sec. 10a of the Akt G to the Conpany no
later than July 1, 2016 only to one of the followi ng addresses.

By mail voest al pi ne AG

(inwitten form Legal, MA and Conpli ance
Attn. M. Christian Kaufmann
voest al pi ne-Strasse 1

4020 Linz
By fax: +43 (0)1 8900 500 57
By e-mail: annel dung. voest al pi ne@aupt ver samm ung. at; however, only

with a qualified electronic signature in accordance with
Sec. 4 para. 1 of the SignaturG (Austrian Digital Signature
Act)

By SWFT: G BAATWGGMVE - Message Type MI598; | SIN AT0000937503 must be
indicated in the text

Deposit certificates in accordance with Sec. 10a of the AktG
The deposit certification nust be issued by a custodian financial institution
domiciled in a nenber state of the European Economic Area or a full menber state
of the CECD and nust contain the follow ng infornation:
Informati on on the issuer: nane or conpany name and address or a
code comonly used in dealings between banks (BIC),
Informati on on the sharehol der: nane or conmpany nane, address, date
of birth for natural persons, and register and register number, if
applicable, for legal entities,
Informati on on the shares: nunber of shares held by the sharehol der,
I SIN AT0000937503,
Securities account number and/or other designation,



Date to which the deposit certificate refers.

The deposit certificate providing proof of share ownership nust refer to the
record date June 26, 2016 (end of this day) indicated above.

The deposit certificate will be accepted in German or Engli sh.

By registering for the Annual General Meeting and/or submitting a deposit
certificate shareholders will not be prevented fromfreely disposing of their
shares. However, in case of a transfer of shares only the person who was a

shar ehol der on the record date has the right to attend the Annual General

Meet i ng.

REPRESENTATI ON BY PROXY

Every sharehol der who has the right to attend the Annual General Meeting has the
right to appoint a proxy who can attend the Annual GCeneral Meeting on behal f of
the sharehol der and has the same rights as the sharehol der she/ he represents.

Proxy aut horisation nmust be granted to a specific person (natural person or
legal entity) in text form nore than one person nay al so be authorised.

The proxy authorisation nmust be delivered to the Conpany only to one of the
foll owi ng addresses:

By post voest al pi ne AG
Legal, M&A and Conpliance
Attn. M. Christian Kaufnmann
voest al pi ne-Strasse 1

4020 Linz
By fax: +43 (0)1 8900 500 57
By e-mail: annel dung. voest al pi ne@aupt ver sammi ung. at; the proxy

authorisation in text form for exanple as pdf file, nust
be attached to the e-mail

By SWFT: G BAATWEGMS - Message Type MI598; | SIN AT0000937503 must be
indicated in the text

In person: During registration at the |ocation of the Annual Ceneral
Meet i ng

Proxy aut horisation and proxy cancellation forms will be sent upon request and
may be downl oaded from the Conpany's website at www. voest al pi ne. com

Unl ess the proxy authorisation is handed over in person during registration on
the date of the Annual General Meeting, it nust be delivered to the Company no
later than 4 p.mon July 5, 2016.

The rul es indicated above with respect to proxy authorisation apply sinmlarly to
proxy cancel |l ation.

As a special service, a representative fromthe "Interessenverband fir Anleger”
(I'VA, Austrian Association of Investors), Feldnihlgasse 22/4, 1130 Vienna, is
avail abl e to sharehol ders as an independent voting proxy for exercising voting
rights in accordance w th sharehol der instructions at the Annual General
Meeting. IVAis currently planning to send M. W/ hel m Rasi nger to represent
sharehol ders at this Annual General Meeting. A special proxy formfor

aut hori sing M. W1 hel m Rasi nger may be downl oaded fromthe Conpany's website
at www. voest al pi ne. com and nust be delivered to the Conpany only to one of the
addr esses indicated above for delivery of proxy authorisations. Sharehol ders nay
al so contact M. W/I hel m Rasinger directly at |IVA by phone +43 (0)1 8763343 30,
fax +43 (0)1 8763343 39, or e-mumil rasinger@va.or.at.

Shar ehol der nust provide M. WI hel m Rasinger with instructions on how he (or a
sub- proxy authorised by M. WIhel mRasinger) is to exercise their voting
rights. M. WI hel mRasinger only exercises voting rights based on the
instructions given by the sharehol der. Wthout explicit instructions, M.

W hel m Rasinger will not exercise voting rights based on the proxy

aut hori sati on.

Total nunber of shares

On the date the Annual General Meeting was convened, the Conpany had share
capital of EUR 317,851, 287.79 divided into 174,949, 163 no-par bearer shares.
Each share grants one vote. On the date the Annual General Meeting was convened,
the Conpany held 28,597 treasury shares that do not confer any rights. 8,975
shares were declared invalid in accordance with Sec. 67 para. 2 in conbination
with Sec. 262 para. 29 of the AktG whereof 4,831 shares have not been submitted
and credited to securities accounts on the date the Annual General Meeting was
convened. Therefore, on the date the Annual General Meeting was convened there
were a total of 174,915,735 shares giving their owners the right to attend and



vote at the Annual General Meeting. There are no other classes of shares.

In order to avoid delays at the entrance checks, sharehol ders are asked to
present thenselves in due tine before the start of the Annual Ceneral Meeting.
Voting cards may be collected starting at 9:00 a. m

Shar ehol ders who di d not receive adnission cards or copies of the deposit
certificates fromtheir custodian financial institution are requested to bring
valid official photo identification to the Annual General Meeting.

Internet broadcast of part of the Annual General Meeting

Shar ehol ders of the Conpany and interested nmenbers of the public may follow the
speech by the Chairman of the Management Board at the Annual General Meeting on
July 6, 2016 live on the Internet at www. voestal pi ne.com starting at approx.

10: 00 a.m No video or audi o broadcast of any other part of the Annual GCeneral
Meeting will take place.

The General Meeting is the key governing body of a stock corporation as it is
the forumfor the Conpany's owners - the sharehol ders. W therefore hope you
will appreciate that we cannot turn a General Meeting into an event for guests,
much as we value such interest. For further questions please contact the
Investor Rel ations Team (phone: +43 (0) 50304 15 5221, e-nuil:

| R@oest al pi ne. con

Li nz, June 2016

The Managenent Board

Further inquiry note:
DI Peter Fleischer
Head of I|nvestor Relations
Tel .: +43/50304/15- 9949
Fax: +43/50304/55-5581
mai | t o: peter.flei scher @oest al pi ne. com
http://ww. voest al pi ne. com

i ssuer: voest al pi ne AG
voest al pine-StralRe 1
A- 4020 Linz
phone: +43 50304/ 15- 9949
FAX: +43 50304/ 55- 5581
mai | : | R@oest al pi ne. com
WAN wWww. voest al pi ne. com
sector: Met al Goods & Engi neering
I SIN: AT0000937503
i ndexes: WBI, ATX Prine, ATX
stockmarkets: official nmarket: Wen
| anguage: Engl i sh
;"’: Aussendung tbermittelt durch euro adhoc
eum/a.dhoc The European Investor Relations Service




