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Invitation to the Annual General Meeting

We hereby invite our shareholders to the

25t h Annual General Meeting of voestal pi ne AG

taki ng place on Wednesday, July 5, 2017 at 10:00 a.m
in the Design Center Linz, Europaplatz 1, A-4020 Linz.

. ACGENDA

1. Presentation of the approved annual financial statenments and managenent
report, the proposal with respect to the distribution of profits, the
consolidated financial statenents and group rmanagenent report, the
consol i dat ed corporate governance report and the report of the Supervisory
Board to the Annual Ceneral Meeting on business year 2016/ 2017

2. Resolution on the allocation of the bal ance sheet profit of the business year
2016/ 2017

3. Resolution on the discharge of the nmenbers of the Managenent Board for
busi ness year 2016/ 2017

4. Resolution on the discharge of the nmenbers of the Supervisory Board for
busi ness year 2016/ 2017

5. Resolution on the election of the auditor for the annual financial statements
and consolidated financial statenments for business year 2017/2018

6. Resolution on the authorization of the Managenent Board
a) to purchase own shares in accordance with Section 65 para. 1 no. 4 and no.
8 as well as para. la and para 1lb of the Austrian Stock Corporation Act
("Akti engesetz" or "AktG') both on the stock exchange and over-the-counter to
the maxi num extent of a total of 10% of the share capital also by excluding
pro rata disposal rights which may acconpany such an acquisition (reverse
excl usion of subscription rights),

b) in accordance with Section 65 para. 1b Austrian Stock Corporation Act to
determ ne a nethod of selling or using own shares in a nmanner other than via
the stock exchange or a public offer based on the provisions on the exclusion
of sharehol ders” subscription rights,

c) to decrease the share capital of the Conpany by a redenption of these own
shares wi thout any further resolution by the Annual General Meeting,

d) by revoking the authorization given by the Annual General Meeting on July
1, 2015 (see TOP 6).

1. DOCUMENTS FOR THE ANNUAL GENERAL MEETI NG AVAI LABI LI TY OF | NFORVATI ON ON THE
COVPANY WEEBSI TE




In particular, the follow ng docunents will be available on the website of the
Conpany at www. voest al pi ne. com [ http://wwv. voest al pi ne.com] no later than June
14, 2017:

Annual financial statenments and nanagenent report,
Consol i dat ed cor porate governance report,

Consol i dated financial statements and group managenent report,
Proposal with respect to the distribution of profits,

Report of the Supervisory Board,

* Ok ¥ X

in each case for business year 2016/2017;

* Resol ution proposals for agenda itens 2-6,

* Report by the Managenent Board in accordance with Section 65 para. 1b together
with Section 170 para. 2 and Section 153 para. 4 Austrian Stock Corporation
Act with regard to item 6 of the agenda

* Proxy authorisation forns,

* Proxy cancellation form

* Conplete text of this invitation.

I11. RECORD DATE AND PREREQUI SI TES FOR PARTI Cl PATI NG | N THE ANNUAL GENERAL
MEETI NG

Eligibility to participate in the Annual General Meeting and to exercise voting
rights and ot her sharehol der rights that apply to the Annual General Meeting are
based on the shareholding at the end of day on June 25, 2017 (record date to
provi de proof of sharehol ding).

A person is only eligible to participate in the Annual Ceneral Meeting, if he/
she is a shareholder on this record date and is able to supply sufficient proof
of this status to the Conpany.

Proof of share ownership on the record date nust be provided by delivering a
deposit certificate in accordance with Sec. 10a of the AktG to the Conpany no
| ater than June 30, 2017 (12:00 nmidnight, CEST, local Vienna tine) exclusively
via one of the followi ng comunication channels and addresses.

(i) for transmi ssion of the deposit certificate in witten form
By mail or nessenger

voest al pi ne AG

Legal, M&A and Conpli ance

Attn. M. Christian Kaufnmann

voest al pi ne-Strasse 1

4020 Linz

By e-mail an electronic docunent in the formof a PDF with a qualified
el ectroni c signature: anmel dung. voest al pi ne@aupt ver sanm ung. at

By SW FT:
G BAATWEGMVS -
(Message Type MI598 or MI599; | SIN AT0000937503 rmust be indicated in the text)

(ii) for transmission of the deposit certificate in text form which is
permitted under Section 19 para. 3 of the Articles of Association

By fax: +43 (0)1 8900 500 57

By e-mail: annel dung. voest al pi ne@aupt ver sanmi ung. at

(Pl ease use PDF format for deposit certificates)

Shar ehol ders are requested to contact their depositary bank and arrange for the
i ssuance and transmi ssion of a deposit confirmation



The record date has no inpact on the saleability of the shares and has no
bearing on dividend rights.

Deposit certificates in accordance with Section 10a of the AktG

The deposit certification nust be issued by a depositary bank domiciled in a
nmenber state of the European Economic Area or a full nenber state of the OECD
and nmust contain the follow ng information:

* Information on the issuer: conpany nanme and address or a code conmonly used in
deal i ngs bet ween banks,

* Information on the sharehol der: nane/conpany nane and address, in addition
date of birth for natural persons, and register and register nunber, if
applicable, for legal persons in the |egal person's country of origin

* Information on the shares: nunber of shares held by the sharehol der, |ISIN
AT0000937503,

* Securities account nunber and/or other designation

* Date to which the deposit certificate refers.

The depository certification to verify the shareholding as the basis for
participation in the Annual General Meeting nust relate to the above-nentioned
record date for the proof of shareholding, i.e. June 25, 2017 (12: 00 nidnight,
CEST, local Vienna tine).

The deposit certificate will be accepted in German or English

For identification purposes, shareholders and their proxies are asked to be
ready to show official photo identification when registering for the Annua
CGeneral Meeting.

In order to avoid delays at the entrance checks, sharehol ders are asked to
present thenselves in due tinme before the start of the Annual Ceneral Meeting.
Voting cards nmay be collected starting at 9:00 a. m

V. PCSSIBILITY TO APPO NT A PROXY AND THE PROCEDURE TO BE FOLLOWED

Every sharehol der who is entitled to participate in the Annual Ceneral Meeting
and has provided sufficient proof to the Conpany as described in point Il of
this invitation is also entitled to appoint a representative, who wll
participate in the Annual Ceneral Meeting on behalf of the sharehol der and who
is vested with the same rights as the sharehol der who he or she represents.

Proxy authorisation nust be granted to a specific person (natural person or
legal entity) in text form(Section 13 Para. 2 AktG. It is also possible to
appoi nt several proxy hol ders.

The proxy can be appointed before or during the Annual General Meeting.

We offer the follow ng conmunication channels and addresses for the delivery of
pr oxi es:

By mail or nessenger:
voest al pi ne AG

Legal, M&A and Conpli ance
Attn. M. Christian Kaufnmann
voest al pi ne-Strasse 1

4020 Linz

By fax: +43 (0)1 8900 500 57
By e-mail: annel dung. voest al pi ne@aupt ver sanmi ung. at
[ annel dung. voest al pi ne@aupt ver sanmmi ung. at ]



(Pl ease use PDF format for proxies)

The proxi es nust be received by the Conpany no later than July 4, 2017 at 4:00
p.m (CEST, local Vienna tine), exclusively at one of the previously listed
addresses, unless they are subnitted at the entry or exits check at the Annua
General Meetingon the day of the Annual General Meeting.

A formfor the appointnment (or revocation) of a proxy holder can be downl oaded
fromthe Conpany's Website at www. voestal pine.com In order to ensure problem
free processing, we request that you only use the forns which have been nmade
avai | abl e.

Details on appointing a proxy, especially the text formand contents of the
proxy, are set out in the proxy authorization form nade available to
shar ehol ders.

I f the sharehol der has appoi nted the depositary bank (Section 10a AktG as her
or his proxy, it will suffice if the depositary bank submits a declaration in
addition to the deposit certificate, via the conmunication channels stipul ated
for this purpose, stating that the depositary bank was appointed to serve as the

pr oxy.

Even after appointing a proxy, shareholders may still personally attend the
Annual Ceneral Meeting and exercise their shareholder rights. Persona
attendance is considered to serve as a revocation of the proxy authorisation

The rul es indicated above with respect to proxy authorisation apply simlarly to
proxy cancel | ati on.

| ndependent voting representative

As a special service, a representative fromthe "Interessenverband fur Anleger"”
(I'VA, Austrian Association of Investors), Feldnihl gasse 22, 1130 Vienna, is
avai |l abl e to sharehol ders as an i ndependent voting proxy for exercising voting
rights in accordance with sharehol der instructions at the Annual GCenera
Meeting. IVAis currently planning to send M. WI hel m Rasi nger to represent
sharehol ders at this Annual General Meeting. A special proxy formfor

aut horising M. WI hel m Rasi nger may be downl oaded fromthe Conpany's website at
www. voest al pi ne. com [ http://ww. voest al pi ne.conf] and mnust be delivered to the
Conpany only to one of the addresses indicated above for delivery of proxy

aut hori sati ons. Sharehol ders nmay al so contact M. W I hel mRasinger directly at

| VA by phone +43 (0)1 8763343 30, fax +43 (0)1 8763343 39, or via e-nmail at

wi | hel mrasi nger @va. or.at [rasinger@va.or.at].

Shar ehol der nust provide M. WI hel mRasinger with instructions on how he (or a
sub- proxy authorised by M. WI helmRasinger) is to exercise their voting
rights. M. WIhel mRasinger only exercises voting rights based on the
instructions given by the shareholder. Wthout explicit instructions, M.

W hel m Rasi nger will not exercise voting rights based on the proxy

aut hori sati on.

Quest s

The Ceneral Meeting is the key governing body of a stock corporation as it is
the forum for the Conpany's owners - the shareholders. We therefore hope you
will appreciate that we cannot turn a General Meeting into an event for guests,
much as we val ue such interest. For further questions please contact the

I nvestor Rel ati ons Team (phone: +43 (0) 50304 15 8735, e-nuil

i r@oestal pine.com[ir@oestal pi ne.con)

V. | NFORVATI ON ON THE RI GHTS OF SHAREHOLDERS AS DEFI NED | N SECTI ONS 109, 110
118 AND 119 AUSTRI AN STOCK CORPORATI ON ACT (AKTGQ



1. Additions to the agenda pursuant to Section 109 AktG

Shar ehol ders whose conbi ned hol di ngs represent at |east 5% of the share capital
and who have owned these shares for at least three nonths prior to nmaking such
request have the right to request in witing that additional itenms be put on the
agenda of this Annual General Meeting and be published provided that such
request is nade in witing and delivered to the Conpany no later than June 14,
2017 (12:00 midni ght, CEST, local Vienna tine) only to the address voestal pi ne-
Strasse 1, 4020 Linz, Attn. M. Christian Kaufnmann. Each agenda item requested
nmust be acconpani ed by a resolution proposal and a statement of reasons. Proof
of sharehol der status nust be provided by submitting a deposit certificates in
accordance with Section 10a of the AktG that confirns that the requesting

shar ehol ders have owned the shares for at |east three nonths before the request
and nmust no nore than seven days old at the tine it is subnmitted to the Conpany.
Pl ease refer to the section on the right to attend the Annual General Meeting
for information on the other requirements for the deposit certificate (point

).

2. Resolutions proposed for the agenda by sharehol ders pursuant to Section 110
Akt G

Shar ehol ders whose conbi ned hol di ngs represent at |east 1% of the share capital
have the right to submit resolution proposals in text formfor any agenda item
together with a statenent of reasons, and request that these proposals, together
with the nanmes of the sharehol ders concerned, the reasons given and any
statenment by the Managenent Board or Supervisory Board, be nade available on the
Conpany's website as entered into the Comercial Register. Such requests nust be
delivered to the Conpany in text formno later than June 26, 2017 (12:00

m dni ght, CEST, local Vienna tine) either by fax to +43 (0) 50304 15 5872 or by
mail to the address voestal pine-Strasse 1, 4020 Linz, Attn. M. Christian

Kauf mann or by e-mail to christian. kauf mrann@oest al pi ne. com whereby the witten
request nust be attached to the e-nmail, e.g. as a PDF file.

Proof of sharehol der status nust be provided by submitting a deposit certificate
in accordance with Section 10a of the AKtG that is no nore than seven days old
at the time it is subnmitted to the Conpany. Please refer to the section on the
right to attend the Annual GCeneral Meeting for information on the other

requi renents for the deposit certificate (point I11).

3. The right of shareholders to obtain information pursuant to Section 118 AktG

Every sharehol der has the right to request information on any matters pertaining
to the Conpany provided that such information is needed to properly evaluate an
agenda item This obligation to provide information also covers the Conpany's
legal relations with an associ ated conpany as well as the status of the G oup
and conpani es included in the consolidated financial statenents.

Information nmay be denied if, based on the assessnment of a prudent businessnman
it could cause significant detrinments to the Conpany or an affiliated conpany,
or if provision of the information would be punishable.

In accordance with Section 20 para. 3 of the Articles of Association, the

chai rperson of the Annual GCeneral Meeting nmay set appropriate limts for the
time allotted to speakers and the tinme allotted for questions as well as genera
limtations for speaking tine and tine for posing questions during the Annua
CGeneral Meeting.

Requests for information at the Annual Ceneral Meeting are generally to be nmade
orally, but may also be subnmitted in witten form

To make efficient use of time during the Annual Ceneral Meeting, questions whose



answers require lengthy preparati on should be submitted in text formto the
Managenment Board in tinmely fashion before the Annual General Meeting. Such

questions should be subnitted to the address |Investor Relations Departnent,
voest al pi ne-Strasse 1, 4020 Linz, Attn. M. Peter Fleischer or by e-mail to
i r @oestal pine.com [ir@oestal pi ne.con] or by fax to +43 (0) 50304 55 5581.

4. Motions by Sharehol ders at the Annual Ceneral Meeting pursuant to Section 119
Akt G

Regardl ess of the nunber of shares held, every sharehol der has the right to nake
notions on any agenda itemduring the Annual General Meeting. If several notions
have been proposed for one itemon the agenda, the Chairman of the Annual

General Meeting determines the order of voting pursuant to Section 119 Para. 3
Akt G

5. Information on the website

Addi tional information on these sharehol der rights, which are provided for in
Sections 109, 110, 118 and 119 of the AktG is available on the Conpany's
websit e www. voest al pi ne. com [ http://ww. voest al pi ne.con].

VI . FURTHER DI CSLOSURES AND | NFORVATI ON

1. Total nunber of shares

On the date the Annual General Meeting was convened, the Conpany had share
capital of EUR 320, 394, 836.99 divided into 176, 349, 163 no-par bearer shares.
Each share grants one vote. On the date the Annual Ceneral Meeting was convened,
t he Conpany held 28,597 treasury shares that do not confer any rights. 8,975
shares were declared invalid in accordance with Section 67 para. 2 in
conbination with Section 262 para. 29 of the Akt G whereof 2,263 shares have not
been subnmitted and credited to securities accounts on the date the Annual
General Meeting was convened. Therefore, on the date the Annual General Meeting
was convened there were a total of 176, 318, 303 shares giving their owners the
right to attend and vote at the Annual Ceneral Meeting. There are no other

cl asses of shares.

2. Internet broadcast of part of the Annual General Meeting
It is planned to transnmt a webcast of the Annual General Meeting up to the
start of the general debate.

Shar ehol ders of the Conpany and the interested public may follow the speech by
t he Chairman of the Managenent Board at the Annual General Meeting on July 5,
2017 live on the Internet at ww. voestal pi ne.com [http://ww. voestal pi ne. conf

] starting at approx. 10:00 a.m No video or audi o broadcast of any other part
of the Annual GCeneral Meeting will take place.

Li nz, June 2017
The Managenent Board
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