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Delyn Packaging pir

Notice of Meeting

NOTICE is hereby given that the Annual General Meeting of the' Company will be held at the offices of Delyn
Packaging plc at Caerphilly, Mid Glamorgan on Thursday, 12 July 1984 at 12.00 noon for the following purposes:

1 To recewve and, if approved, adopt the Report of the Directors and the Financial Statements for the 52 weeks
ended 29 January 1984 and the Report of the Auditors.

2 To declare a dividend.
3 To eloct a Director: Dr J Norris retires and will be proposed for re-election.
4 To re-appoint Hacker Young as Auditors from the conclusion of this meeting until the conclusion of the next

Annual General Meeting.
. 5 To authorise the Board to fix the remuneration of the Auditors,

6 To transact any other ordinary business.

By Order of the Board
M Braun
Secretary

18 June 1984

A member entitled to attend and vote at the above meeting may appoint one or more proxies to attend and to vote on his behalf.
A proxy need not be a member of the company.

Members who are unable to attend the meeting are invited to sign and return the enclosed form of proxy to reach the company's
registered offtce not lees thar 48 hours before the time of the meeting.

There will be available at the company's registered office during normal business hours on any weekday (Saturdays excepted) from
18 June 1984 until 12 July 1984 and at the meeting from 1% minutes prior thereto:

{ii A statsment for the period from 18 May 1983 to 18 May 1984 of all transactions of each director (and of his family )
interests as defined in the general undertaking which the company has given to The Stock Exchange, London) in the equity
share capital of the company and its subsidianes,

{il  Copies of ail contracts of service whereundar any directors of the company are employed.



Refyn Packaging plc and its Subsidiary Companias

Five Year Record

1980 1981 1982 1983 1984 ' é

|

Turnover £000 65,108 6,560 5,108 3,632 3,877

Profit before Taxation £000 120 19 167 250 319 ‘

Profit after Taxation £000 57 19 1656 254 369 @
M

Issued Share Capital £000 398 398 398 398 398 )

Earnings per share pence 2.84 0.95 7.80 12.79 18.54 - N

Dividend per share pence — —_ 1.00 1.60 2,50 '

i

Net Assets per share pence 26.00 26.50 b2.47 114.48 134.06 ’

:
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Delyn Packaging pife

Statement by the Chairman

In ™y interim statement dated 4 November 1983, | indicated that the profit for the full year would exceed that
ol the previous one, and | am sure you will be pleased with the results achieved,

Group turnover for the 52 weeks to 29 January 1984 increased from £3,632,095 to £3.877.5186, arise of
6.8 per cent, while group operating profit rose from £304,989 to £348,149, After interest paid of £29,123,
down from £55,218, the group profit before taxation rose by 27.8 per cent. from £249,771 to £319,026. A
taxation credit of £49,833 gave a group profit after taxation of £368,859, up from £254,465, Earnings per
share rose by 44.9 per cent from 12.79p to 18.54p.

The directors are recommending a final dividend of 1.5p, which with the interim dividend of 1.0p makes a total
for the year of 2.5p (1983: 1.5p), an increase of 66.7 per cent. The final dividend, if approved, will be paid on
13 July 1984 to shareholders on the register on 31 May 1984,

Following the upening in April 1983 of the new factory at Caerphilly, the company has been successful in
increasing the sales of plastic thermo-formed packaging, particularly for the food industry, and currently the
company has ranges of products which are finding increasing demand from major food manufacturers and
food retailers. The new factory was the first in the United Kingdom to produce packaging under food factory
conditions, thus placing the company in a strong position to increase its sales to food manufacturers.

Towards the end of the year large-scale production started of containers for the dairy industry, from which
furthe: yrowth can be anticipated during 1984,

The gift wrapping and crepe paper business has hitherto been very seascnal with the greater part of sales
being dependent on the Christmas season, but during the current year a concerted effort has been started to
make this division less dependent on the Christmas trade. The seasonal products are being continued but
year-round products with good sales potential are now being developed.

The two areas of group activity are showing increasing strength from which continued growth can be expected
in the current year. Considerable capital investment was made during the year increasing the net assets pet
share from 114.48p in January 1983 to 134.06p in January 1984,

The current year has started well with sales in the first quarter ahead of the same period of the previous year.
[ must thank all our employees for their services during the year and to them | offer my thanks for their support

and loyalty and | feel confident that with the enthusiasm prevailing your company will continue to grow from
strength to strength,

Ayetpetose

GEOFFREY FISHER
Chairman



De'yn Packaging pic

Report of the Directors

The directors present their report and financial statements for the 52 weeks ended 29 January 1984,

1 Activities

The principal actjvities of the group are the manufacture of plastic thermo-formed and injection-moulded packaging
and the conversion of gift wrapping and crepe paper.

The assets and undertakings of the subsidiary companies were absorbed into the helding company with effect from
31 January 1983.

2 Results

The group had a profit after taxation of £368,859. The directors recoinmend the payment of a final dividend of
1.5p per share, making a total for the year of 2.5p.

3 Directors
The names of the directors appear on page 1. Dr J Norris retires by rotation and, being eligible, offers himself for

re-election.

The directors and their families had beneficial interests in the shares of the company, as follows:
At baginning of penod At end of period

G Fisher 140,754 125,754

F | Jones 21,640 21,640

M Braun 20,000 20,000

No director had any interest in the shares of any other company in the group during the period.
Between 28 January 1984 and 18 May 1884 there were no changes in the shareholdings detailed above.
No director was interested in any significant contract during the period under raview,

4  Substantial Shareholdings
The company has been notified that shareholders interasted in 5 per cent or more of the company's shares

were.

° At 18 May 1984 Proporton of 1ssued copitel
Welsh Development Agency 590,000 29.65 per cent
A KW Edwards 200,000 10.05 per cent

5 Employees ) )
The group’s senior executives hold regular meetings with employees and their represantatives at which the
current trading position and future prospects are discussed, together with any other matters of interest to
employees,

It 1s the group’s policy to give employme=* opportumities o disabled persons wherever possible.

6 Current Cost Accounts A
The directors are of the opinion that current cost eccounts provide nG useful information and have thersfore

decided not to include these statermnents.

7  Fixed Assets : o ‘
Changes in the group’s fixed assets are detailed in noty 11 to the financial statements attached,

8  Charitable Contributions ) )
The total amount of charitable contributions made by the group during the period was £437,

9  Auditors
The auditors, Hacker Young, have agreed to continue in office. A resulution will be proposod at the annual

general meeting re-appointing them as auditors until the conclusion of the next annual genesal meeting.

10 Income and Corporation Taxes Act 1970 ,
The directors are advised that the company is not a ""close company™ within the meaning of the Act.

By Order of the Board
M Braun

Secretary
18 June 1984
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Delyn Packaging pic and its Subsidiary Companies

Consolidated Profit and Loss Account

The calculation of Earnings per share is based on

For the 52 weeks ended 29 January 1984 Notes 1984 ¢ 7983 .
. £
" Turnover 1 3,877.516 3,632,095
Cost of sales 2,805,560 2,725,747
Gross Profit 1,071,956 906,348
Other operating expenses [net) 4 723,807 601,359
Oparating Profit 348,149 304,989
interest payable and similar charges 5 29,123 552718
Profit on Ordinary Activities before Taxation 6 319,026 249,771
Tax credit on profit on ordinary activiies 8 49,833 4,694
Profit on Ordinary Activities after Taxation 368,859 264,465
Extraordinary Items 9 50,000 833,184
. Transfer to Revaluation reserve —_ 833,184
50,000 —8 —— —_—
Profit for the Financia! Year 418,859 254,465
Dividends Paid and Proposed 10 49,750 29,850
Retained Profit for Year 369,109 224,615
Retained Profit at 31 January 1982 753,990 529,375
Retained Profit at 29 Januvary 1984
Parent Company 1,101,955 4,000
Subsidiary Companies 21,144 748,890
1,123,099 ————- 753,990
Earnings per Ordinary Share of 20p 18.54p 12.79p

: > profits of £368,859 (1983: £254,465) and 1,890,000 Ordinary
Shares in 1ssue dunng the pericd (7983: 1,990,000).

The notes on pages 10 to 17 form part of these financial statements.,

6



Dulyn Packaging ple and its Subsidiary Companies

Consolidated Balance Sheet

As at 29 January 1984

Fixed Assets
Tangible assets

Current Assets
Stocks

Debtors
Cash at bank and in hand

Creditors: Amounts falling due within one year

Net Current Assets

Total Assets less Current Liabilities

Creditors: Amounts falling due after
more than one year

Provision for Liabilities and Charges

Net Assets

Capital and Reserves
Called-up share capital
Share prernium account
Revaluation reserve
Other reserves

Profit and loss account

Total Capital Employed

Signed on behalf of the board o Jdne 1984

Z

Notes

1811

15

16

16

— —l — e e
Qoo ~d

The notes on pages 10 to 17 form part of these financial statements.

1984
£
1,996,536
655,627
643,304
424,291
1,723,222
946,542
776,680
2,773,216
105,482
2,667,727
2,667,727
398,000
67,734
809,752
269,142
1,123,099
2,667,727

1983
£
1,609,629
492,960
1,670,361
332,093
2,495,414
1,688,838
906,576
2,516,205
166,900
2,348,306
71,164
2,278,151
398,000
67,734
833,184
225,243
763,990
2,278,151

!
3
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Delyn Packaging pl

Balance Sheet

As at 29 January 1984

Fixed Assets
Tangible asseis
Investments

Current Assets

Stocks

Debtors

Cash at bank and in hand

Creditors: Amounts faling due within one year

Net Current Assets (Liabilities)
Total Assets less Current Liabilities

Creditors: Amounts faling due after
more than one year

Net Assets

Capital and Reserves
Called-up share capitat
Share premium account
Revaluation reserve
Other reserves

Profit and loss account

Total Capitat Employed

Signed on behalf of the board o 1984

G Fisher Direclors
F I Jones

—_ s
W

15

JE
[esResRusloo ]

1984

1,986,536

301,624

655,627
1,443,307
424,291

2,623,225

2,094,630

The notes on pages 10 to 17 form part of these financial staiements.

2,298,060

428,595

2,726,655

105,489

2,621,166

398,000
67.734
809,752
243,725
1,171,958

2,621,168

1983
1,188,272 -
307524 g
—— T 1,489,796
3
1,108,912
339,794
1,448,706
1,460,331
(11.625)
7,478,171
36,000
1,442,171 ..
398,000 .
67734 " "
833184
139,253 "
4000 .

1,442,171



Pelyit Packaging ple and its Subsidiary Companies

Statement of Source and Application of Funds

For the 52 weeks ended 29 January 1984

Source of funds
Operating profit before taxation

Adjustment for items not involving the movement of funds
Depreciaton of fixed assets
Loss/(Profit) on sale of fixed assets

Total generated from operations

Proceeds on sale of fixed assets
Government grants receivable/(repayable)
Insurance claims re fixed assets

Application of funds
Purchase of fixed assets
Dividends paid

Loans repaid

iovement in working capiial
Increase in stocks
Increasef{Decrease) in debtors
{Increase)/Decrease in creditors

Movement in net liquid funds
Increase in cash and bank balances

1984
£000

319

1983
£000

250

46

298
186
813
1,304

1,407
170

170
(310)
(323)

1,134

170

ww'—' S et — -
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Delyn Packaging ple and sts Subsidiary Companies

Notes to Financial Statements

AT g G, R MR Ty e v e

Accounting Policies
a Accounting periods end on the nearest Sunday to 31 January, resulting in financiat years of either
52 or 53 weeks.

b The group financial statements include the financial statements of the company and all subsidiaries,
e Fixed Assets are being depreciated on a straight line basis over their estimated useful lives as follows:

Leasehold buildings 50 years
Plant and equipment between 5 and 10 years
Motor vehicles 4 years

d Government and local authority grants receivable are credited to an equalisation account. A proportion
equivalent to the rate of depreciation is credited to Profit and Loss Account annually.

e Stock and work in progress has been consistently valued at the total of the lower of cost and net realis, ble
value of the separate items of stock and work in progress. In this context, cost comprises purchase price,
including import duties, handling, transport, and other directly attributable costs and in the case of work in
progress and stack of finished goods includes direct costs of production, and other relevant overheads
attributable to present Jocation and condition. Net realisable value is the estimated selling price, less all
further costs to completion and costs to be incurred in selling and distributing.

f Provision is made for deferred tax at the rate of corporation tax ruling at the end of the period {the liability
method) except in respect of any tax reductions which can reasonably be expected to continue for the future.
The amounts provided and the full potential liability are set out in note 16.

g The financial statements have been drawn up, for the first time, in accordance with the new reporting and
presentation requirements of the Companies Act 1981, The directors consider that the format adopted in
these financial statements is the most suitable for the group's purposes.

h Group turnover comprises the value of sales (excluding VAT and similar 1axes, trade discounts and intra-group
transaction) of goods and services in the normal course of business.

Helding Company Profit and Loss Account
The company has taken advantage of the exemption in the Companies Act 1948 5149 not to present its awn
profit and loss account.

Segment Information

The group turnover, of which less than 10 per cent relates to exports, comprises a single activity, and
accordingly no segment information is required 1o be disclosed.

D Sl i

Other Operating Expenses 1984 1983
£ £
Selling and distribution costs - 408,008 416,232
Adminstrative expenses 523,954 407,835
o 931,962 824,067
Other operating income {208,155} (222,708)
723,807 601,359

10



Belyn Packaging plc and its Suksidiary Companies

Notes to the Financial Statements (continued)

5 interest Payable and Simitar Charges 1984 1983
£ £
On bank loans, overdrafts and other loans repayable
within five years, by instaiments 29,123 5b.218
&  Profit on Ordinary Activities before Taxation 1984 1983
Profit on ordinary activities before taxation is stated after charging: £ £
Depreciation and amounts written-off
—tangible fixed assets {net) 112,871 45,889
Hire of plant and equipment 10,046 38,688
Auditors’ remuneration 15,000 16,000
Staff costs—(see note 7) 1,068,843 981,909
7 Staff Costs
Particulars of employees {including executive directors) are as shown below
1984 1983
£ £
Emplovee costs during the year amounted to:
Wages and salaries 842,872 840, ;1 34
Sacial security costs 118,500 100,876
Other pension costs 67,471 40,9589
) 1,068,843 981,809
The average weekly number of persons employed by the group during the year was as follows:
1984 1983
Production 80
Sales and distribution ! 17
Administration 18 18
111 119

11
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Delyn Pockaging ple and its Subsidiary Companies

Notes to Financial Statements (continued)

7  Staff Costs {continued)

Directors” Remuneration _
The employee costs shown above include the following remuneration in respect

, of directors of the company:

1984 1883
) £ £ ‘
i Emoluments, including pension contributions 81,959 78,443

‘z
The directors” remuneration shown above (excluding pensions
i and pension contributions) included:

E Chairman 29,226 27,418
Other directors receved emoluments {excluding pensions and pension
! contnbutions) in the following ranges: i
number number .
. up to £5,000 1 2
{ £16,001—£20,000 —_— 1
I £20,001—£25,000 i 1
£25,001—£30,000 i —
i
q
'8  Tax on Profit on Ordinary Activities
. The tax credit 1s based on the profit for the year and comprises:;
' 1984 19283
! £ £
Delerred taxation — {4,438)
»i - Write-off of proviston in respect of gains rolled over (71,154} —
!‘ ; Adiustment 10 current taxation in respect of prior years — {21,678}
g Unrelieved ACT wnitten-oft 21,321 21,322
: Taxation credit arising on income of the group (49,833} (4,694)
q -
KR
;
i 9  Extraordinary ltems 1984 1983
t f £
Et M Surplus on revaluation of buildings _ 833,184
'_ﬁ*i Provision for loss on cancellation of leasing contract, no longer required 50,000 —
i 50,000 833,184

S
ey

A a
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Belyn Packaging plc and its Subsidiary Companies

SESYER

1

;;
. . . \ 1
Notes to Financial Statements (continued) ;
ax ?J
10 Dividends 1985 1933
' ’ £ - £ o
Interim paid—~1p per share (7983 nii) /_ 14,970 — "*‘\1{ ) f/
Proposed final—1.5p per share (1983: 1.5p per share) ’ 20,0 Mgl %]
L. A N
49,730 A CEg.
L
oF /x’
_ . * I:* ’
L --/ﬂ N \j
Tangible Fixed Assets Leasehold ' "Piant \
Buildings . and '
{Long term} Equipment ;:I'Ota!
£ £
At 31 January 1983 at cost or valuation 1,180,000 687,802 1,867,802
Additions at cost 45,756 505,189 550,945
Cost of disposals , ' — {82,560). {82.,560)
At 29 January 1984 \ 1,225,756 1,110,431 2,336,187 I
At cost 45,756 1,110,431 1,156,187
At valuation 1,180,000 — 1,180,000 - -
1,225,766 . 1,110,431 2,336,187 =
Aggregate depreciation =
At 31 January 1983 —_ 258,173 258,173 _
Amount provided 23,714 106,449 130,163
Elimination on disposals — {48,685) {48,685)
At 29 January 1984 23,714 315,937 339,651
Net book value 1,202.042 794,494 1,996.536

Fixed assets of the subsidiary companies were transferred 1o the holding company on 31 January 1983.
Leasehold buildings were valued at 31 January 1983 by Messrs Owen-Owen, surveyors and valuers.

Onginal cost and depreciation based on cost of Leasehold Buildings included at valuation:

QOriginal cost
Depreciation based on cost

1984 1983
£ £
1,218,632 1,145,204
24,373 —
1,194,259 1,145,204
!
13 . ‘
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Delyn Packaging plc and its Subsidiary Companies

Notes to Financial Statements (continued)

12 Fixed Asset Investments
Fixed asset investments comprise investments in the undermentioned subsidiary companies, all of which are
100 per cent owned and incorperated in England:
Delyn Cartens Limited
Delyn Paper Mills Limited
Delyn Distributors Limited
13 Stocks
The following are included in the net book value of stocks:
Group Company
1984 1983 1984 1983
£ £ £ £
Raw materials and consumables 339,206 251,345 339,296 —_
Work-in-progress 30,621 20,881 30,621 —
Finished gouds and goods for resale 285,710 240,734 285,710 —
655,627 482,960 655,627 —
14 Debtors
The following are included in the net book value of debtors:
Group Company
1984 1983 1984 1983
£ £ £ £
Amounis falling due within one year:
Trade debtors 476,699 442,181 476,699 —
Due from subsidiaries — — 800,003 —
VAT — 69,212 — 69,212
Other debtors ) 160,923 1,105,974 . 150,923 1,035,269
Prepayments and accrued income 15,682 52,994 15,682 4,431
643,304 1,670,361 1,443,307 1,108,912

Ay R anl e —
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Relyn Packaging ple and its Subzidiary Companies

Notes to Financial Statements (continued)

15 Creditors: amounts falling due within one year

The following amounts are included in creditors falling due within one year:

Group Company
1984 1983 1984 1983
£ £ £ £

Bank loans and overdrafts 39,640 43,762 39,640 —_
Trade creditgrg ) 451,518 387,399 451,618 —_
Due 1o subsidiaries —_ — 1,148,088 678,885
Loans 46,044 37,465 46,044 36,000 .
Other creditors: ;
— UK corporation tax payable 86 — 86 —_
—ACT on proposed dividends 21,321 21,322 21,321 21,322
— VAT 10,2561 82,682 10,251 —
—social security and PAYE 62,084 21,300 62,084 10,222
Proposed dividends 29,850 29,850 29,850 28,850
Accruals and deferred income 285,748 965,068 285,748 742,352

946,542 1,688,838 2,084,630 1,460,331
Creditors: amounts falling due after one year
Bank loans and overdratts 91,260 130,900 91,260 —
Other items 14,229 36,000 14,229 36,000

105,489 166,900 105,489 36,000

The company has granted fixed and floating charges on all its assets to secure bank advances and other loans

totalling £166,900,

Loans and other borrowings

a  Aloanof £36,000is repayable by 2 equal haif-yearly instalments bearinginterest at 10,75 per cent per annum.
A loan of £130,900 is repayable by 6 half-yearly instalments bearing interest at
Other loans for the acquisition of fixed assets totalied £24,273 repayable by monthily instalments at varying

fates of interest,
b The group's aggregate borrowings are repayable as follows:

£
In 1 year or less 85,684
Between 1 and 2 years 53,664
Between 2 and 5 years 51,925

——

191,173

9.5 per cent per annum.
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Pelyn Packaging ple and its Subsidiary Companies

Notes to Financial Statements (continued)

16

Provision for Deferred Taxation
Deferrad taxation is atiributable to:

Group Company
1984 1983 1984 1983
£ £ £ £
Excess of tax allowances over book depreciation of
fixed assets 476,579 353,497 L 8,575 169,172
Other timing differences related to:
—current assets and habilities {15,496) {17,861} £15,496) (1.441)
Tax effect of losses carried forward {461,083) {335,637) 1461,083) {167,731)
Gains rolled over —_ 71,154 — —
nil 71,164 nil nil
The full potential amount of deferred tax on all timing differences is as follows:
Group Company
1984 1983 1984 1983
£ £ £ £
Excess of tax allowances over book depreciation of
fixed assets 476,579 353,498 476,579 169,172
Other uming differences related to:
—current assets and liabilities {15,498) {17.861} {15,496) (1.441)
Tax sffect of losses carried forward (461,083) {335,637) (461,083} (167,731)
Attributable to trading activities nil nil nil nil
Corporation tax on capital gains arising on the
disposal of leasehold property, plant and machinery
at book value 250,000 311,164 250,000 240,000
250,000 311,154 250,000 240,000
17 Calied-up Share Capital 1984 1983
£ £
Ordinary Shares of 20p each
Authorised 580,000 550,000
Issued and fully paid 398,000 388,000

16
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Relyn Packaging plc and its Subsidiary Companies

Notes to Financial Statements (conunued)

18 Reserves .
Of total reserves shown in the balance sheet, the fullowing amounts are regarded as distributable or otr.erwise:

Group Company
1984 1983 1984 1983
_— £ £ £ £
Distributable:
—profit and loss account 1,123,099 753980 1,101,955 4,000
Non distributable:
—share premium account 67,734 67,734 67,734 67,734
—revaluation reserve 809,762 833,184 809,7k2 833,184
—other reserves 269,142 225,243 243,725 139,253
Total reserves 2,289,727 1,880,151 2,223,166 1,044,171
Group: Share
' premium Revaluation Other .
acgount reserve resgrves
£
Beginning of year 67,734 833,184 225,243
Regional development grants claimed — — 61,191
Transfer to profit and loss account — — (17,292}
Reduction in revaluation surplus —_ (23,432) —
End of year 67,724 809,752 269,142
Company: Share
premium Revaluation Other

acgount regerve resferves
Beginning of year 67,734 833,184 139,253
Regional development grants:
Transferred from subsiciaries —_ —_ 60,753
Amounts claimed — — 51,191
Transfer to profit and loss account —_ — (17,292}
Reduction in revaluation surplus - (23.432) —
End of year 67,734 809,752 243,725

19 Conti t Liabilities Group Company
orttingent Liabilt 1984 1983 1984 1983
£ £ £ £

In respect of government grants amounting to 229,263 189,911 229,263 139,253

20

Capital Expenditure

Amoiints approved by the diractors in respect of capital expenditire not provided for in these financial

state nents amounted to £94,000 (71983: £8

9,000} for which contracts had been placed.

[Ty WL Ty
.
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Delyn Packaging plc and its Subsidiary Companies

Report of the Auditors

To the Members of Delyn Packaging plc
We have audited the financial statements on pages 6 to 17 in accordance with approved auditing standards.

In our opinion the financial statements, which have been prepared under the historical cost convention, as modified
by the revaluation of land and buildings, give a true and fair view of the state of affairs of the company and ihe group
at 29 January 1984 and of the profit and source and application of funds of the group for the period then ended

and comply with the Companies Acts 1948 1o 1981,

gha finanhclzial séatements do not contain the current cost accounts required by Statement of Standard Accouriting
ractice No 1

" Hacker Young
' ™ Chartered Accountants
" St Alphage House
Fore Street
London EC2Y 6DH

18 June 1984

18 Gronnaway - Hattison Limited, London, DW 45786
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Dalyn Packaging plc

Form of proxy

PWe . i vrerenrrieeres Ee et tEa e h s en e h sttty ra et rana s rneen ererarearene e

(Black Capitols ploase)

o | P eeraes B PRSP e verirreraaee O

being (a) Member(s) of Delyn Paokaglng plc hereby appomt the duly appomted chairman of
T8 MEBBUING OF crrvvis s e erenne s ver e e r e e b b i rar s s et s

as my/our Proxy to vote for me/us and on my/our behalf at the annual general meeting of
the company to be held on 12 July 1984 and at any adjournment thereof.

|/We desire this proxy to be used in connection with the resolutions to be proposed at the
annual general meeting as follows:

Resolutions For* Against*

1 To adopt the Directors” Report and Accounts j

2 Todeclare a dividend

LI

3 Tore-elect Dr John Norris as a director

4 To re-appoint Hacker Young as auditors

]

5 To authorise the board to fix the auditors remuneration

Dated thiS....ceeerer GAY O cverveviirrens vveennnn. 1984

SignatUre .....ccvvsvivennrenn fearersrarecsiees terraraans

NUMBEE Of SNAIES .cc.vvvvvveirerarrrersieraniersrnsssisisasrire

Notos

1 T proxy form should be deposied at tha registered office of the company not less than 48 hours belore the ume
of the meeting.

2 Inthe case of a carporation this proxy larm should be under its commen seal or under the hand of an cfficer or
attorney duly authonsed

3 Inthe case of joini haiders the signature of any one of them will sufce. but the names ol all holders must be
shown

1To be complated i another praxy 1s required
«insert as the case may be. Unless olhenwise Indicated the above proxy will abstamn or vote ai bus discreuon

Groanaway « Harrlson Limitad, London DW 45786
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second fold
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DELYN PACKAGING plc
St Alphage House

Fore Street

LONDCN EC2Y 5DH

first fold

e
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third fold and tuck in opposite_,.l
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