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Results at

Glance e’ Group plc !
LEETS CAUOP ALE 3 SURSIOMEY COMPANES 2
i
i
1987 1986 ‘
£000 £000 '
Turnover 22,175 14,157
Profitbefore tax 3.545 2,374
Profit after tax 2,279 1.472
Dividends 589 467
Capital expenditure in theyear 1.184 398
Earnings per share befora tax *38:6p 25-5p
Earnings per share after tax *24-8p 16.4p
Rate of dividend pershare 6-25p 5-21p
*Based on average number of shares in issuts during the year ended 30th September, 1987.
Comparative figures have been adjusted to t:he account of the 1 for § bcaus issue on S5th August, 1887.
A final dividend of 4p per share is proposed, making in total 6.25p for the year when the interim dividend
of 2.7p is adjusted for the bonus issue.




Notice of Annual
General Meeting

LEEDS GROUP PLE & SUFUTATY COMPANE S

Notice is hereby given that the eighty-seventh Annual General Meeting of the company will be keld at
the Post House, Bramhope, Leeds, LS16 9JJ on Tuesday 19th Jznuary, 1988 at 12 o’clock nioon for the

following purposes:

. Toreceive the report of the directors, the statement of accounts for the year ended 30th September,
1987 and the report of the auditors thereon.

2. Toapprove a final dividend.
3. Toelectdirectors.
4. To appoint auditors and to acthorise the directors 1o fix their remuneration.

5. To transact any other ordinary business.
By crder of the Board

John A. Schofiéid
Secretary.

Otley Lane,
Yeadon,
Leeds LS197JT

18th Decemter, 1987

Notes

1. A member entitled 10 attend and vote may 3ppoint a proxy tc attend and on a poll, 10 vote in his stead A proxy need not be a
member of the company.

2. Tra foiiowing documents will be avalable for nspection at the Registered Oftice of the com g
pany, Ot'ey Lane, Yeadon, Lecds
LS19 2JT dunng the usual ousiness hours on any weekday (Saturdays and Bank Maldays excludrd) trom the data of ths Notico
untithe Annual General Moeting:

) Statement of transactions up 10 17th December, 1987 of direciaes (and of their family nte; o sts)
. irecio Z ¢ 23tshin the har 13
of the company. \4 nthe equity share capital
(n)  The service contracts of cirectors of the company
Thete documents will also be available for imspection at the place of the Annual General N
4 d i L eet.ns for
10 ard during the meeting C for atleast 15 minutes prior

11
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LEEDK A0 @ LT & SLRSTD ARY COWPANTS

Directors
SopertD \Vale,
Craumanand Managing D recter
TemW. G Ashdown,
Oeputy Marnanng
Rochard C. Hnitayd
JohnH Bates
Wilfred H. lores
Kertioth M5, Todman

Secretary and Registered Office
Jokn A Scnotfe'd F.C A

Otley Lame,

Yeadon,

Lrae3e LS19 74T

Registrars
Barclays BEank PLC,
P O.Box 34,
Octaqon House,
Gadbroo\ Pak,
Northwich,
Cheshire CVWI 7RO

Bankers

Barclavs Bank PLC,
28 Park Row,
LeedsLS11PA

Auditors

Peat Manwick McLintock
City Square House,
7\Wellington Street,
LeedsLS14DW

Solicitors
D:bbLuptonWade,
rndale House,
Craries Street,
Braaferd BD1 1UN

Brokers

County Secunties Limited.
Dragers Garcenc,

12, Throgmorton Avenue,
London EC2P2ES

Te .Y
Trading Subsidiary Companies
Leeds DyersLimited Diroctors:
Otley Lane, Robert D. Wade Wiltred H.Jones
Yeadon, TomW. G. Athdown John A. Schotield
Leeds 1 S18 257 Richard C. Holroyd Eric Atkinson
JohnH. Bates J.Keith Myers

Branches:
Scott & Rhodes
Yeadon,
LeedsLS197XU

Colourflex

Rawdon,

Leeds LS1965W
Leonard Ingham & Co.,

Sowerby Bridge,
Halfax HX6 3BP

Wailsden Prnting,
Ramsden \Wood,
Todmorden,
LancsOL147UJ

Sharps fabnc Printers,
Westlie!d Industnal Estate,
Kirk Lane,

Yeadon,
LeedsLS197LX

Kenneth M, S. Todman

Branch Directors:

J. Derek Wainfor

ColinSmall

NzwlieF. Mulley
Tony M. Womersley

Derek Lews
JimKidd

Michsel D. Ingram

Leeds Leasing Limited
CarterHouse,
Guiseley,

Leeds LS20 8NH

Directors:

Robert 0. Wade
John A Schofieid
Adnan C. Wardner
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WEFDS SROUP .0 & SURSTRARY COUPANE S

Chairman’s Statement

1987 proved to be a most successful year for your company: sales were up by 5650, pre-tax profits by 49%%
and earnings per share by 5195. The proposed final dividend of 4p per share on the capitzi increased by
the bonus 1ssue in August, makes a total that is 2055 greater than last year. We have now mantained an
average annual increase of 20%5 in our dividends ‘or over ten years and | believe that this pattern of
consistency is a source of comfort to our many lona-term shareholders.

Each of our five trading operations achieved recora sales and profits. Shift working was stretched further
and at times the pace became a little hecuc; our statf and workforce once again responded Guickly to the
increased demands mad 2 on them and | sincerely commend 10 you their loyalty and sheer hard work.

During the year two new compan:es joned cur Group - both i textile pnnting. Walsden Prntng
Company, acquired in November 1986, Yzs produced exceilent results which provide much
encouragetnent for the cusrent year, when new plant will bi: ccmmuss:oned to enable the company to
expand its capacity. In August we acquired Sharps Fabwic Printers, a smaller printing company which
specialises in relativeiy shor: runs for the demanc:ng fast:on market Sharps’ capacity and market fits viell
with Walsden and we intend to cevelop ther range ot specialist printing with a number of new
developments. The reduction in asset value in our balance sheet anses from the elim:nation of gooawill
from the acquisition of both companies

The group made a net investment of £525,000 in Leeds Leasing. Pre-tax profit of this subsidizry has
doubled ta cver £200.000 after a fuil interest charge and w2 have made plans for further growth in the
current year.

The three dye.ng branches have participated fully in a very buoyant year for wool textiles which has seen
strong demand from both <zport and the domestic retail market. Both our dyeing and printing companies
have worked increasingly closely with tta major UK retailers o meet the strong demand for fashion
colours and natural fibres. There hias emerged a new willngness to buy in Britain in onder to maintain
maximum {lexibility withcut the nsk af sr% obsclescence as colours and designs are chenged.

In recent years the company has developed the strategy of a ink — through colour and desiyn - between
commodity textile pra.fucers and the rapidly changing requirements of fashion in the markat place. This
17 inevitetly v demanding role. as lead times beoome: shorter and spec.f23tcns become tighter, butit has
r=sunte N 3 greater perception of value as opposed to pnce and this has brought rewards (o those
companies Wwhe <an mamntamn thu pace.

Duning the year, our Board has heen strengthened by the appo.ntment ot Xen Todman, the Managing
Drrector of Walsden. More recently Mike Ingram has been sppointed Branch Zirector of Sharps.

By good fortune, our acquisition of Sharps was financed by shares iscuzd at the peak of the matketin July.
Our year end cash balance of over £2 million will stand us i good stead ¥ 3 further acquisition cpportunity
ansesin the coming months, and enables us to plan cons:derable expenditure on improving and extending
capacity.

We enter the new financial year vith strong order becks and a very optimistic budget. The tecerit collapse
in world share markets and the weakness of the US Dollar has helped to keep the increase in wool prices
to manageable levels and we are not directly affected by a Lkely reducticn in Amencan demiand. it is
difficult to imagine however, that there will not be some repercuss:on i the internaticnal demand {or our
vanous products and we shall fighl barder than ever to maintain our competitive position.

A year ago | referred toa mo?wvn of growth and | beieve that this will be weti sustained in 1988.

Robert Wade
Chairman

1st December, 1987 {
\
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Report of the
Directors

LEEDS GAODP ML B SLBSDMNY COVPANES

The directors submit their report and accounts for the year to 30w September, 1987,

Principal Activities and Business Review
The Group’s principal actraties are the dyeing and printing of te«tles and the zale of yarn for weaving and
krutting. Leeds Leasing arites small-value finance leases.

Leeds Dyers Limited is a co-ordinated group of :nter-related specialists concentrating on quick market
response through colour and desgn. Sales of bath dyeing and printing increased considerably and both
divisions worked near to capacaity for most of the year.

The tirst phase of the expans:on programme at \Walsden Printing will be completed in February when a
new 12 colour printer is commiss.oned. This will enhance capacity for printing more sophistcated apparel
and furnishing fabrics.

At Colourtlex a miajor project has been completed to provide an economical supply of softened, iron-free
water for optimum dyeing conditions. The first contracts have now been placed for both buildings and
machinery in @ two year commutment to extend and improve our yarn dyeing capacity at an uitimate cost
approaching £1multion.

New piece-dyeing plant has been commissioned, both at Scott & Rhodes and at Leonard Ingham, to meet
tt e increased demands from the L.dwes’ fashion trade. We have further developed cornputer-based match
prediction and colour measurement :n response 1o market requirement for better shade repetition.

Leec's Leasing wrote a total of < 1.9million (1986: £1.0millon} in small value finance leases, and achieved
apre-tax profitof £209,000 (12:36: £110.000). Durning the year the company moved to larger premises and
has increased the staf! level vy anticipation of further growth in the current year.

West Yorkshire Insurance Company Limited inwhich the company hes a 34.4% share, mada a pre-tax
profit of £170.000 (19€6: £60.000). Following a substantial increase in rremium rates in January 1987,
undenwnting results improved but the final result was affected by a reserve for a potentially substantial
claim. The outlook for Mctor Insurarce 1S nove more promising and v/e anticipate a significantly higher
profit in 19€8.

Results £000
Profit for the year alter taxation 2,279
Dividends (589
Transtertoreservas ) 17.7690

1t approved the iinat dividend will be paid on 20th January, 1938

(3,1



Report of the
Directors

LEEDE LA00P PLL B SUESIZARY COVPANES. *coatinued )

Directors and Directors’ interests
The drectors during thie year and their interests. beneficial and othenwvise, in the ordiary shares of the
ccmpany are detailed below:
2230th Septemrew 1327 A1 151 October, 1955 o¢
Iater cate of appontment
fagjusted tor the 1 fer 5
Bonus issueon S e ?7)

fon Nan

Benefcal Sanetc.al Benerncial Senelcial
R.D.Wade 238.329 324573 546,444 8.520
T.W.G. Ashdown 6,912 - 6,912 -
A.C. Holroyd 234,432 £6.595 234,432 46,595
J.H. Bates 223.776 17.280 223778 17.280
W.H. Jones 8,294 - 8.294 -
K.M.S. Todman 16€.,068 - 157,068 -

The directors nave been granted options in the orcinary shares of the company, exerc.sable betvreen 22nd
Januaiy, 1988 and 8th December, 1995 as foliows:
At 30th September 1337 At 151 Octoher, 1386 or
tater date of appontment
(acjusted for the 1for 5
borus issueon S B 87)

R.D.\Vade 64.647 64,647
TAW.G. Ashdew,n 53,127 53,127
R.C. Halroyd 44,487 44,437
J.H.Bates 44,487 44,487
W.H. Jones 36.321 36,321
K.M.S. Todman 5.034 -

In add:tion te the fcregoing. options have been granted (o vanous seniof members of staff.

No changes in the above directors’ “hare interests isave taken place between the end of the financial year
and 30th November, 1987,

No director had sity materiai interest in any contract with the group during the financial year.

Mr. K.M.5. Todman was appointed a director on 25tk November, 1926.

The directors retiring by *otation are Mr. TW.G. Ashdown and Mr. W.H. Jones and heing eligible, they
offer themselves for re-clectior. Mr. TW.G. Ashdown and Mr. W.H. Jones are emploved under service
contracts which may be terminated at twelve months’ notice.

Market value of land ard buildings

The directors are of the opinion that the group’s interests ir tand and buiidings may have a higher market
value than the amounts at which they are included in the balance sheet, but that the difference 1s not
significant in relztion to the trading aclivities.

Politicat and charitable contributions
Chantable donations amounting to £49% were made during the year. No contnibutions were made to any
political bodies.

Major Shareholdings
The company has received notificotion of the follow-1g shareholders having 555 or more of ii:: issued
share cap:tal at 30th September, 1987.
¢ ot issund
share capital
Courtaulds CIF Nommnees Limited s
R.D. Wade 59
Barclays Unicorn Unit Tiust Group 58

No changes have taken place between the end of the financial year and 30th November, 1987,

11
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LEEDS GRS . & SLESTRANY COMRARNTS.

Share Capital
At130th September, 1987 the ccmpany had the powver to purchase not more than 380,000 Ordinary Shares
of 2Ep each in the company at a price of between 175p and 300p.

Close Company status
The directors are advised that the company i3 not one 10 w.hich the close company provisions cf the
incarra and Corporation Taxes Act 1970 apoly.

Employees

Regular contact between senior management and employee representatives is ma ntained in order to
keep employees informed of the ongoing s:tuatior and future prospects. It1s the group’s pol.cy 1o employ
disabled persons if they are abie 10 %ill the relevant position satisfactonly and to continue to employ
persons who become disabled while in the group’s employment where possible. No diserimination is
made in the tra:ning, career development and promotion of disabled people.

Auditors

At the 1ast Annual General Meetng. Peat, Manaick, Mitcheil & Co. were re-appo-nted as auditors of the
company. They are now practis: rg unuer the name of Peat Manwick McLintock and have signed the audit
report i ther nevs name. In accordance with Saction 384 of the Companies Act 1985 a resclution

concerningtheir re-appo,fimynt as aug.1ors 1s tobe proposed at the forthcoming Annual General Meetng.
By order of the Board / g

John A. Sghofield 1

Secreta

1st December, 1987,

Report of the
Auditors

to the Members of Leeds Group plc

We have audited the accounts on pages 8 10 191n accordarce with approved Auditing Standards.

In our op:nien the accounts gve a true and fait view of the stute of affairs of the company and of the group
a1 30th September, 1987 and of the profit and source and appiication of funds of the aroup for the year to
that date and have been propetly prepared in accordancs with the Companies Act 1985,

0 _
Peat Marwick McLintock Iq,u /{J—- S /4—‘ l‘”“/

Chartered Accountants

City Square House,
7. Wellington Street,
Leeds LS1 4DW

1st December. 1987




Consolidated Profit

1
i
3
1
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&~
and Loss Account
for the year ended 30th September 1937
e
Note 1387 19€5
£000 £000
Turnover 1&4 22,175 14,157
Costof sales (16.467) (10,706}
Gross Profit 57038 3.451
Distnbution costs (128 (87
Administrative expenses (2.432) {1.481)
Other operatingincome 266 226
Share cf prefits of
related company 24 22
Other interestreceivable
and similavincome 194 257
interest payable and similar
chaiges a7 (14)
Profit on ordinary activities
before taxation 2 3.545 2,374
Tax on profiton ordinary activiies 6 {1.266) {902)
Profit on ordinary activities
after taxation 7 2,273 1,472
Dividends 3 (589) (467)
Profitforthe financial year 1,690 1,005
Retained profit brought forward
Uulised for bonus issue
Goodwill written off
2,199 4516
Retained profitcarried forward 3.869 5.521
£armings par ordinary
share of 25p 9 24:Bp 16-4p

The notes on pages 12 to 19 form part of these accounts.




14,157
{3C.70¢6)
3.451

(87}
{1.481)
226
22
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(14)

2.374
{902}

1.472
(467)
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jeeds

Balance Sheets Crous ol
at30th September 1987 LLEDS GROL® ML B RLRSTARY COMPANA S
-
Note Grou Corrpany
1987 1586 1937 1986
£000 £000 £000 £070
Fixed Assets
Tang bleassets 10 7.220 5.071 - -
Investments n 625 607 5.854 535
7.845 5.678 5854 535
Current Assets
Stocks 12 1.373 816 - -
Debtors 13 6.455 3.897 6.156 3.650
Cashatbank and nhand 2,524 3.208 2,039 3.207
10.352 7.321 8.195 6,857
Creditors: Amounts failing due
withinoneyear 14 (7.358) (4.120) (2.028) (748)
HetCurrent Assets 2,934 3.801 6.097 6.109
TotalAssetsless
Current Liabilities 10.839 9,479 11,951 6.704
Creditors: Amounts falling due
aftermorethanoneysar 15 (2.313) - {2.145) -
Provisions for liabilities
andcharges 16 (1.334) {1,183) - -
Accruals and deferred income 17 (318) {905} - -
NetAssets 627-: 7.388 9 896 6..'04
Capitaland Reserves
Calledup share captal 18 2,385 1.867 2.38%
Othetreserve 19 ~ - 1.467
Protit undloss account 3.889 5,621 6,954
1 6.274 7 :188 9.806
These accounts were approved by the
of directors on 1st December, 1987
R.D.Wade ‘ ,
] Duectors -
T.W. G. Ashdown —
\.; i Lwer, ‘
W W‘»——w\ /< #‘\ s o3
Cg AD Rhss j,'
The notes on pages $2 1o 19 fonn part ot these accounts -,-,i” :»,-
[rrm——— aceen
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Lo EDS GROUP PLL & SUBSTRARY DOVPANES

Statement of Source and

Application of Funds

for the year ended 30th September 1987

Source of Funds
Profiton ordinary
activities before taxation

Adjustments foritems notinvolving
the movementof iunds:

Depreciation and amortisation
netofgrants

Surplus 5n sale of tanaible
fined assets

Pre-taxprofitretained inrelated
company

Funds generated from operations

Funds from other sources

Proceeds of sale cf tanaible fixed assets

Proceedsinrespect of disposal
of oiland gas interests

Grants transferred in on acquisition of
subsidiary companies

Increase in creditors due after
moie than one year

Shares issued on acquisition of
subsidiary companies

Taxation provisions transfesied in on the
acquisition of subsidiary companies

Application of funds

Purchase of tangible fixed assets

Goodwill written off against profit and
loss account

Tax paid

Dividends paid

Increasein netamounts receivable under
financeleases

(Decrease)/Increase in working capital

£000

499
(€)
(24)

2.313*
135°*
292°

12,227}

(2,939)*
(1,073)
(506)

1986
£000 £000 £000
3,545 2.374
417
3)
{22)
469 —= 392
2,014 2,765
18
65
2.835  —— 83
6.849 2.849
(398)
(588)
{417)
(7.245) (1,403)
713) (266)
1.109) 1.240

(contrnued)

N
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Statement of Source and
Application of Funds e

for the year ended 30th September 1987

Jeeds

Group plc

LLEDS GAOLS ™L.C 5 SUBSIOLARY COMPARE S

ninued)

Goodwill arising on consolidatior: has been written off a%éollows:
£0i

Aga:nstmerger ieserve (note 19)

Against profitand loss acccunt

4,406

1.467
2,929

1987 1986
£00J £000 £000 £000
Components of (Decrease)/Increase
inworking capita!
2.374 Stocks 557+ 52
Debtors 1800° 106
) Creditors fallina due within one year {2.618)* 57
D 1261) 215
Movementin net iquid funds:
{Decrease) Increase in shortterm
| investments and cash 684)° 785
({Increase) decrease in overdraft (164)° 240
| — {848) 1,025
392 (1.109) 1,240
2.766
*The effect of the acquisition of The Walsden Printing Company Limited and Sharps Fabric Printars
(Leeds) Limited, togather with their respective tolding companies, is sumrarised befow.
Net Assets Accuired Consideration Provided
£000 £000
Fixedassets 1.543 Issue of ordinary shares
Stocks 502 atnominal value (note 18) 135
Debters 1,053 Premiumonissue of
Cash 40 ordinary shares {note 19) 1,467
83 Creditors: amounts falling dui Issue of loan notes (note 15) 430
withinone year (1829) Cash ) 1,012
2,849 Creditors: amounts falling dun Consideration still
afterone year (205) outstanding (note 15) 2,215
Provisions for habihities
andcharges {184)
Deferred income (57}
853
Goodwill 4,406
5.259 _5.259
(1,403)
(206)
1,240
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Notes to the
Accounts

plc

LETZS CAOUP 1. & SUBSICIMRY COUPANES

1.

Principal Accounting Policies
Tte following accounting policies have been appled consistently in dealing with tems ‘&h'ch are consdered
mitenal:n relation to the group’s accounts:-

{3, Accounting Convention
The accounts are prepared under the h:stor.cal cost conventica
{b+ Consolidation
The consohdated accounts incorporate the accounts of Leeds Group pic and all of its subsid-aries using the
acquisibon method of accounting. The accounts of all group companies are made up 13 30th Seprember
annually. In accordance with Section 228(7) Companies Act 1935 a separate profitand lovs account deating
w.th the results of the company orly has rct been presented.
(€ Turnover
The amount shown in the profit and ioss account 'S the amcunt receivable by the group in the ord nary
course of its business for Goods or services rendered and excludes value added tax.
ic} Stock and Work-in-Progress
Stock and work-in-grogress has been valued at the lower of cost. inciud.ng production ovenseids, and net
rezlisable value.
(¢} Depreciation
Depreciation bas been provided at rates calculated to write off assets in use, in equal annual nstalrnents,
over their estimated useful bves. These are:
Buildings -~ Mainly 25years or50years
lant and machinery - ManlybetweenByears and 15 years
Motor vehicles - Syears
No depreciation :s provided on land.
f)  Government Gronts
Grants received under the Industry Act 1972 1n respect of assistance 1o purchase assets are credited to the
profit and loss account over the useful ves of the assets to which they relate. Other grants are credited
when receved
(g} Defarrod taxation
Deterred taxation s provided enty on those uming differencas expected 1o reverse in the foresecalda future
Advance corporation tax s writien off unless it 1s recoverable in the next accourt:ng perod
(h}  Pensions
The group cpetates contrbutury pension schemes coverng some of its permanent statf employees The
schemes’ funds are administered by wustees and are independert of the grouo’s fiaances. The schemes
are fully funded and contrbubions are paid to the schemes i accordance with the recommendations of
independent actuares. The group's contrbutions are charged aganst profits in e year :n which
contnbut:ons are made
(0 Leasing
Amounts receivable under finance leases are recorded as debters at the aggregate amount of the, group'’s
net cach investment in those leases after making appropriate provisions fot bad and doubtful rentals
receivable. Gross earnings under finance leases are a'located 1o accounting periods in order to gve a
constant rate of return on the group's net cash investment in those leases.
Assets held under finance leases and hite purchase agresmer:s are treated 23.f they hau been putchased
outright at the present value of the total amount payable during the perud of the agreement. The
correspanding financial commitments are shown as credtors. The mteres: element of payments under
these agreements and degreciation on the rclevant assets are charged to the profit and loss account over
the duration of the agreement.
Rentals payable under operating leases are charged to the prohit and loss account over the terms of the
leases.
;) Related Company
The invesiment n the related company s reflected n the balance sheet at cost together with the group's
share of reserves. The proportion of the results for the APPLUPALE year is included in the 2+otit and loss
account.
) Goodwill

Goodvw:li anfing on the acqus'tion of subsidany companies 15 whitten off @ rectly aga:nst reserves in the
year of acquistion.
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Notes to the
Accounts
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v Group pl
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2. Profit on ordinary activities before taxation
1967 1986
The analys:s of profit before tavatioa oy activity1s as follows: £000 £000
Parentcompany and subsd .30 :
Textles 3.312 2241 :
Leas:ng 209 111 5
3521 2.3%2 :
Relzted company: M
Motor msurance 22 :
2.37 :
Profitbefore taxation s stated after charging the follownng } ;
Cepreciation 848 475 H :
Directors’ temuneration (see ncte 3.
As executives (including pension contnbutens) 267 2z
Pens:ons for formerd rectors or their dependants 19 25
Aud'tors’ remuneration 27 19 i
Banh.nterest payable i8 it
Interest payable on loan notes 32 - .
Interest payab'e on medium termloans 9 -
Hire: of plant and machinery and charges under
cperatingleases 60 -
Charges inrespectof finance leases 1 -
andafter crediting:
fmortisation of grants 47 58
Incorne from short term deposits and
uniisted investments 170 191
Grants unaer Section & Industral Development Act 1982 - 56
Rentsrecewvable i 14
Profiton disposatof tang:ble fixed assets 6 3

The znalysis of turnover by actnity s as follows -

Textiles
Leawng

Leasing rents receivable total £1.406.000 (1586: £958,000). The tutnover fi

earnings from finance leases

3. Emoluments of directors
Exiluding pension contributions, the emoluments of the chaitman and highest paid drector were £53,.000
(1986: £52,500); the emoluments of the other directors were within the following ranges:
1987 1986
Number Number :
£25.001 to 230.000 2 2 i
£30,00110£35,000 - 1 )
£25.001 10 £40.000 1 1
£40.001 t0 £45.000 2 il
Three drectors have wa.ved remuneration totatkng £22.667 (1986: Three directors waived £1 7.242).
The emoluments of employees earning more than £30,000 per annum wete within the foliowing ranges:
£30.001 10 £35.000 o -
4 Turnover

1987 1986
£000 £000
21.597 13,779
578 378
22175 14,157

gure stated above represents gross
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LEEDS GROUS PLC & SUBSIOMRY COUPANE'S

5. Statf numbers and costs
The average number of persons employed by the goup (nclud ng drectors) durng the year. analysed oy
category. was as follows -
1937 1986
Textles
- management and agm.n:stration 102 74
- production 383 256
Leasing 12 ]
437 339
The aggregate payrolicosts of these persons v efe as foliows - 1987 1986
£000 €000
\VWayes and salanes 4178 2.524
Social secunty costs 433 263
Cther pensioncosts 79 69
4.696 6
6. Taxonprofiton ordinary activities
1987 1286
Taxanhon based on the profit for the year of the group £000 £000
Corporatontaxat 35% (1926: 37.5%) 1.310 1.035%
Group share of related company's taration charge 6 7
Deferred taxation inote 16) (33 (124)
1.283 €58
Adustment nrespect cf pror years' corporat:on tax charge (17 44
1.266 9Q2
7. Profitfor the yoar - The Company
The profit for the year dea't with in the accounts of the company s £2,089,000 (1966 £1.232,000
8. Dividends
1287
£000
The div.dends for the year comprise
Intenim paid: 2.7 pence per share (1986: 2 25 pnce) 207
Finalproposed: 4.0 pence per share (1986: & U pence) 382
589
Tha final dividend for 1987 is payatle on 9539630 shares (1986: 7.469.540 shares). If approved the final
dinadend will be pa:d on 20th January. 1388
8. Earnings pershare
The caiculation of earnings per share 1s based on earnngs of £2,279.000 (1986: £1.472.000) and an average of
£6° 8.963.448 atter adust.ng for the 1 {or 5 bonus

9,190,520 ord:nary shares ot 25p inissue dunng the year (19
18sue on Sth August. 1987)

11




1986
£000

1.035

(184)

858
44

902

1985
£000
168
299
467

ved the final
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Group plc

LEEDS GAOUS PLE & SUTSIANY COVPANES

10. Tangible fixed as.ets
The Group

Cast:

At1stOctober. 26

Additong

Transters .00 acqi311.00 2f
SubSIZINCO” [ MTwes

O.scosals

At 30t Seprember, 1987
Lepreciation
At 1stOctober, 1985

Charged nyear
Disposalr

/At 20th September, 1987

Netbook value:
At30th September, 1986

At 30th September, 1987

Inctuded m plant and machinery are items cap.taksed under hire purchase agreerments with a net book value of
£124.000 11986 ENil). Depreciation chazged on these assets in the year amounted to £1,000 (1988: £Nil).

Ereehold property with a net book walue of £265,000 (1986: £Nil) 1s subject to a charge, dated 6th June, 1936,

1in favour of Lioyds Bank plc

Land and Buldings

ong Piantand

Freehcld Leasehold machinery Total
£000 £000 €020 £000
29298 - 6.028 9.026
82 - 1.100 1.184

266 334 943 1,543
- - 63) (53)
3.348 33_-} 8.008 11.692
633 - 3.256 3,955

77 7 462 56
- - 3N (31

776 7 _3.687 4,470
2.299 - 2,772 5.071
2572 327 aan 7.220

11. Investments {(held as fixed assets)

The Group

At 15t October, 1986

Share of related company’s post tay profit for the year

At30th . ..-ember, 1987

The Company

Cost'ess provisons at 1stOctoter, 1996

Addtons
At 30th Septemper, 1987

Sharesin
Ggroup
companies

Sharesn
related
company
€000

579

579

Sharesin
related company
£000
627
18

{cont:nued)




LEESS CAOUS PLC B SUBSTUARTY COWPANE S

Notes to the
ceounts

(contiz

11. Investments {held as fixed assets) (continued)

The Company cwns the whele of the ssued share cap
companies which are incorporated in Great 8riain -

eng3gedinthe comm:

Leeds Dyers Lim:ted -
GreatBritan
Leeds Leasing Lmiteg -
Leeds Energy Limited
Leeds Energy .USA) Limited
Colortlex Lim.ted
Eldennew Lim.teg
Tre Walsden Printing Company Lim:teg
L. G {Yeadon) L.mited tformerly \Winsion
Electronics Lim:ted)
Cardcone Limited
Shamps Fabric Printers (Lecds; Limitea

Eidennew Limited and The Wolsden Pr,
wtuch date the trade, assets and Labilt:

Winston Electronics Lim:ted, Card

The issued share capital of the W'
n Great Britan, at 30th Septer:
336% {1986 31 6%0).

engagedinthe f.nance leas. ngofass

nting Companvy Limited were acquired
es were transfe-red to Leeas Dyers Lim:ted

one Lim ted ang Sharps Fabric Printors, (Leeds) Limited
September, 1987, on which date e trade, assets and fiab Ltes

es5t Yorkshre Insurance Cor: pany Limited, a COMpany which g incorporated
nbe-, 1987, was £1,765.606 (1936: £1,715740) of v

tal (compris ng crd nary shares) of the follow.ny {

$$:0nprocess.nget teaties and sa'e of yarnin

etsinGreat8ritan

Non trad ng

©f1 20th November, 1936, on

were acquired on 3rd
were transferred to Leeds Dyers Limited

vhich the company held

12. Stocks and werk in progress
Tre Group
%87 1986
£000 €000
Rawmatera's and consumables 1.058 €65
Workin progress 315 151
1.373 . 816
13. Debtors
Tre Group The Company
1987 1986 1987 1986
£000 £000 £000 £000
Trade debtors 3.749 2.007 - -
Amounts owed by group companies - - 6,815 3.329
Otherdebtors 49 73 - 20
Prepayments and accruedincome 72 5 - -
Taxation:
Corporatior tax recoverable 342 297 340 237
Otrertares 20 5 1 1
Netamounts recewvable under
finance leases 2223 1.510 - 3
6.455 3.897 6.156 3650
Included in other debtors 1s an amount of £29,000 (198G- £34.000) wheh fatis due atter more than one year
Included in net amounts recevable under finance leases ts an amount of £1,218.000 t19€6: £827.000) which
falis due after more than one year,
Ounng the yeat ihe GioUp has acquired 2ssets at a cotie! £1,297.000 110g6: £1.0605.000; 1o fuian sy
Included i corporation tax fecoverable 1s an amount of £141.000 (1986 £122,000) in reg dect of advance
€orporat:on tax on the proposed dvidend of £382.000 (1986 £299.c00) prect of wdvance
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Group plc

LEHDS CAOLS PLC & SLESDMAY COMPANAS

14. Creditors: Ainounts falling due within one yesr

The Group The Cempany
1987 1986 1937 1986
£000 £000 £000 £000
Bank loans and overdrafts 2€9 105 - 41
Trade cred.tors 2,603 1.302 - 1
Payments received cn account 19 19 - -
Biis ¢t exshange payabie 122 - - -
Amounis owed 10 groun compan-es - - £63 10
Otkercred tors nclud.ng
tanaten and social secunity ~
Corporation tax 1.731 1.358 286 377 :
Othertaxes 578 371 - -
Social secur.ty 78 42 - -
Othercred.tors 720 18 548 -
Accruais and deferred incorme 793 506 19 20 !
Proposedd vidend 382 299 382 299
7.358 4,120 2.098 748
15. Creditors: Amounts falling due after snore than one year !
The Group The Company
1987 1986 1987 1986 ’
£000 €00 £000 £0C0
Loannotes 430 - 430 -
Other cred:tors 1,833 - 1.715 -
2,313 - 2145 -

The loan notes wete issued as part consideration for the purchase of Eldennews Limited and its subsidiary
company. The *Nalsden Printing Company Limited. Inter2st s payable at Natonal Westrminster Bank plc base
rate obtaning from tme to t:me, less one per cent, and the loan notes are repayable onor after 1st October, 1989

onone month's notice.

The maumurn consideration assumed 1o be payable und.
£3.950.600. The outstanding balance of this consideration amounting to £2.215,000 1s provided in other

cred.tors as follows

Duewithinone year
Due after more thanone year

er the agreement to purchase Eidennew Limited 1s

The cons.derat:on s payable in cash o1 :0an notes. or shares at the option of the cempany.

Otter creditors alss :include the foliawing loans

Investors n industry piclosn
Goverrmentkan

Tne investors in industry pic Joan is repayable by f

: ralinstaiments of £33,126 aonue
Interest 1s payab'e at a rate of 1125 per annum with wn 2r cipated rebate of = 250 ¢vr sary

1987

Payable
within
oreyaar

the foan. The loan s secuzed througn the guatantee of the company’s barkers
The government cunis nterest free ard 1s repayabie ot the 1ate of £3.500 per anrum

£000

500
1.715
2.215 B
1986
Payable
alter
meve than
ore yoar
£000 £000
O -
-~

poge

the s bvee years of

T juneg, 1583
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16. Provisions for liabilities and charges
od for geferred taraton and the full patental Lab Ly, ealcuidted o0 the ioblty
{1986: 35%). are set out below

The amounts provw
corporation tax rate cf 35%

The Group

Accelerategcaptal

(1986: 30%)
Othertimung dfterences

O 3NCeS
Chargeablegansrcliedover

1937
Amount
T3l provides
gyotent.al nthe
tablty ATCHNTS
oL {000
1.353
353 -
130, {30!
1,332

The movement in the prov:s.on {or the yoar comprses

At 1stGetober, 1986

Provision transferred nontheacqust.on

of subsd:ary compan:es

Re'eased toorof.tand 05 3CCountin the year

A120:h Septermnber, 1337

The Ccmpany

There 15 a cont:nung patental lab: bty in 105
£293.00C at 30%0). tn the cpinion of the d 1eCtaors ths amount w.

method ai a

1936
Arnount
Tctai provided
potent:al inthe
Lablty accounts
£000 £000
5.183 1.183
305 -
K __T,lBé
£000
1,183
184
(33

pect of chargeable gans rolied over o £332,00C at 2565 (1936
1 not crystathse in tha foreseeable future

17. Accruals and deferred income - Industry Act 1972 Grants

The Group

Recerved
At 15t October, 1026

Transferredin o, acqursion of

subsidiary compunies
At30th September, 1987

Amortisation

At 15t October, 1986
Cred.tedforyear

At30th September, 1987
Netamount

At 30th September., 19536

Netamount.
A30th September, 1987

Plant &
Buld.ngs Nachinery Totat
£000 £000 £000
972 426 1,398
- 57 57
972 483 1,458
190 300
2 25
212 325
782 _ 126
760 158 918
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ACC ounts wes? Group plc

(CD‘-IiE!):J) LEEDS CAOLT LE B SASTMANY COMP aNE S
18. Share capital 1357 1628
[2e.ra £000
Authonsed:
12.000.000(136: 10,000,000} ord riary shaves of 25peach 2,000 2,500

Share capitalatiotted, cated upsand tulty paig:
9.539.630(1986: 7,469.50) Grd nary shares of 2Epeach 2.385

1567

On 20th November, 1986 the comparyy 1ssued 198,952 ord.nary shares of Z5p each, as part consxieraticn 10
acquite Eidennew Limited and its subs:diary company, The Walsden Printing Comparty Limited.

On 5th August, 1987 the compal
baiance of unappropriated protfits

iy made a bonus issue of 1,533,898 ord nary shares of 25p each, out of the

Cn 9th September, 1937 the company 1ssued 337,490 ord.nary shares of 25p eact as consideration 1o acqu-re
Winston Electron:cs Limited and its subs:d.ary companies, Cardcone Limited and St-arps Fabnic Printors (Leeds)
Limited

In connection with the Executve and the Savirgs Related Share Option Schemes the company nas granted
Optons 1o subscribe for 523,868 Ord.nary shares at yrices between 92p and 158p pet shars. These opt.ons may
be exercised between 22nd January, 1988 ard Eth December, 1926

19. Otherreserves The Group  The Compary
€000 £000
At 1stOctoier, 1986 - -
Mergsrreserve ans.ng on the acquisition of subsidary companes 1.467 1267
Goodwill wrtten o!f on consolidation (1.467) -
£130th September, 1957 - 1.467
26. Commitments
Capital commitments at 30th September, for which no provision has been made in these accounts, were as
follows:-
The Group
1986
£0C0
Contracted 35
Arnthonsed but not contracted 50
The Fold.ng company tiad no capital commutments at 30th September, 1987 or 30th September, 1985.
Leasing Commitments
Obligations provided under finance hases and hire purchase agreements in respect of plant and mach:nery
cemprise:
1987 1986
£000 €000
Due withinone year 35 -
Ouein2-5ycars 47 -
82 -
Ogeizrng lease rentals due within one year aie payat'e as follovrs:
1987 1926
£000 £000
Onoperatingieascrentals ewpirng
Withinoneyear -
2-5years -
21. Contingencies

The comgany i:as quaranteed the bank overdralts of certan subsidary companies smounting to appronimately
€66.000(1356. £20,000).




geedg Ten-Year comparison of Results

borrtrgern and Capital Employed

LIS GRS R % 8 SoRSLaLAY CIRPPANLS Years end=d 30th September

1978 1973 1980 1981 1932 1983 1884 1985 1986 1937
£000 £00C €000 £0CO €000 £0CO £000 €000 €000 £0CO

Profitbefora

depreciation 1.222 1379 1,132 1.073 1,437 1,715 1873 2493 2843 4309
Depreciation (220) (350) (323) (362) (393} (472) (456) (488 (475 (546!
Profitbefore tax 1,102 1,029 709 711 1,104 1,243 1,417 2,005 2374 3545
Taxavon _@ 393 12 127 143 219 545 853 902 1.266
Profit aftertax 522 636 696 584 955 1,024 872 1,145 1472 2278
Extraord.nary iters 856 92 (223) (49) - - {1.993) - - -

1.378 728 473 540 955 1,024 (1.121) 1,146 1.472 2279

Distributions:
Ordinary dv dends 85 136 148 174 227 267 307 389 467 5309

Retainedinthe .
business 1,263 592 325 366 728 757 (1.428) 757 1.005 1,630

Capitalemployed:
Ordinary shares 1,297 1,297 1297 1,297 1.297 155 1556 1556 1,867 2385

Reserves 1,769 3,581 3,206 4,272 5000 5498 4070 4827 5521 3683
Laan stock 108 104 104 86 84 - - - - 430
Industry Act 1972

grants 747 1,238 1,246 1,228 1,138 1082 1.023 JI66 908 ais

3921 6220 6553 6883 7519 8136 b6.649 7,349 8296 7,622

*Earnings rar ordinary
sham?pence) 58 71 78 65 10.7 14 98 128 164 3248

*Dividend per ordine
share(pence) 095 152 165 194 253 298 343 434 521 3620

*Based cn the number o! shares inissue at 1st October, 1986 as adjusted for the bonus 1ssue on bth
August, 1987,

$Based on the average rumber of shares inissue during the year to 30th September, 1987,
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Companies House

NOTICE OF ILLEGIBLE DOCUMENT

ON THE MICROFICHE RECORD

Companies House regrets that the microfiche record
for this company contains some data which is

illegible.

The poor quality has been noted but unfortunately
the steps taken to improve the quality have been
unsuccessful.

Companies House would like to apologise for any
inconvenience this may cause.




