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NOTICE OF ILLEGIBLE DOCUMENTS

Companies House regrets that documents in this company’s
microfiche record have pages which are illegible.

Thisﬂ has been noted but unfortunately steps taken to rectify
this were unsuccessiul.

Companies House would like to apologise for any
inconvenience this may cause.

b o

USE

c- ': w v¥ 4 » DRMATION SUPPLIED BY COMPANIES HO
; ; ‘ : i Bcks 1o make sure thal aocuments

. anias House is a regislry i w apany Information. We cairy out hasic chec ‘ r
ngfzpbee; fully rompieled and signed, but we do not have the statutory power or gapabllﬂy to verify Ino accuracy of
the infsrmation *hat companies send to us, We accepl all Information that companies dellver to us in good fgmh and
Clace il on the public recard. 11 fact thal Ihe information has been placed on the public record shoulc not be takan
to indicate that Companies House haz verfec or valldated it In any way.
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Lincoin Houso. -

CHAIRMANS STATELENT

A shevsere citheies altheted Litgaln Housc e By wdne resnlbed i ot fox v el

L2 st oniadven of £16 4 Theze pos esulis weres oo alinest enbiny e cateii=ly G g Ui e

fi s frean the larcpent subsichiary Lincotn Houee (Furnsting s As D stabeed m wy mbatan gt thes
iy Wt ustaned e the eorly months of 1890 tesulted mse et memaencd chgies s
horner necvazary, The entiee subsichary Board was repluced cume the pened froan Apn. 1o Jue -
It pratifar the opecanonl prollens included exeessive product discauntiney to nalorsil e o
CHSk i s, averstockng of raw matotials and levels of promohorl cxpoenelitaes whaeh wers: r ton
et fur the size of the operaton.

The new management team se abont rectifying the problem arsas from the cud of Ayl However,
whalst significant improvements had been made. the legacy of discounted produst duals and the
consequent eresion of profil margin could not be complelely eradicaled by August when Lowndes
Quecnsway went mto receivership, This nol only created a loss Ior he Group of $603,030, bat also a
srgruficant turnover shontiall thereafler Lowndes Queensway acoounted for apprammatedy 30 of
Lineoln House (Purmishings) sales m 1989 but despite 1s well-pubhicised refinancime w early 1999 this
share was in the process of bewng subsrantially reduced. As a result of the fizst half losses and ths bad
debl, the Group's bank faciities wers reduced by £1 mullion, which put the Group m an extremesly
vulnerable posihen.

In addion w these diificulties all Group cperations have: been hampered by the downturn in demand
in thetr respective sectors caused by ligh mterest rates and general recessionary trading conditions.

Due to the: severe cash cunstramits, yaur Board has, for the second half of ihe year, had to run the
Group for survival tather than performance. Drastie cost cutting combined with strangent cash contzo!
enabled the Group to survive what would othermses have been a senes of fatal blows

Sigmhcant progress has smce beon made m strengthening the prinapsl problem area. Lincoln
Houz (Furnshings), A new management team has shaped & leaner orgamsation structure and hes
pushed the business tovards a better quality customer profile both in the UK and 1n Eurepe. The
une=rlyacs business 1s pow eperationally in a stronger positien and 13 well placed to take advantage
of any uptwn i trading condttions.

Mayers and Shaw. the subsichiary manulactuzing occasional lables, has also had a duffienlt yeax but
the circumstlances has achieved a reasonable profit before nterest of £157,000 on sales of £1 79m.

Impala Digplays, a manufacturer of pont of sale display equipment, the trade of which was acquired
from the recetver it May 1990, has had an acceptable, f unspectacular start withm the Group. The
cifficulties 1n Impala’s principal served markel, the fle srcovenngs trade, resulted m only a small profit
hefore mierest of £11,000 being made on tarnover of £728.000. The busmess jias a well designed
product riandge and a good management team has now been brought together,

Trolka amanulicturer and wheleealer of corperate mitware winch was acepnraed i Apul 1990,
startcd reasonably well bt due to falling retail sabas finigh *  the year showing a smaill loss before
uitcsrent of £42.000 on sales of £1.35mn 1980, However, a substantial dechne i sales m the early
months of 124 rasulted m Troika incurring severe losses. At the end of March, the Manacnng Director
leoft amd thee Bowrd wasg faced with a decision as to whether to recnul new management and refinance
the: opertrs., gell the company or place st in recevership. As alteady stated the Group did not have
" Pesias st rehionee and from mibal diseussions wath interested parties it became: clear that
iy wakes wonled take leaoper than the Board should allow In consequence, Trolka was placed m
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Lincoln House;

- CHAIRMAN'S STATEMENT B

Ananer e pesecrslap ot 16 Apol, 1991 ENowineg disenssses and aore me) with e Grongi
Vb v thom advgens This eovld reasolt im o loss to the Grouys of L8000 which s been
ehtded o cxtraordinary itemn the aonschoated prof and loss acoount The Buard dre m i
sionbat thet this we 5 the correct demsion teo ongme thal the rermdander of the Gronp hus the opporiunaty
tex fuléal it fruae ptentil

Ties arbatyalon case relatng 1o the deferred constduration for thee sale of the Morrs Sny oy Frundry
11 1957 was hinally ssitled dorineg 1990 The arbilrator awarded thez totad Yealanen and costa o the
prrctaser and in consaquence an wxtacrdiary write-ofl of £340,000 s et made: 0 1eflect e
wresaveratihty of the £250.000 debtor hrst recoamsed in the 1987 acoounts us wedl as the asscrrted
osls.

David Shaw, one of the cncnnal founders of Mayers and Shaw, and one of the: key ezeculives
responsiole for assisting m the rebulding of Lincoln House (Furmshings) was appomnted tu the Board
on 18th Febmary. 1991, As already stated in the intenm stalement. EM. Weebster, formerly Managing
Director of Linceln House (Furnshings) resigned on 27th Apnl, 1890,

1990 has obviously been an awhl yeat lor the Group. Since Apn, the Board has besn on the:
defensive dealing vath a variety of problems and ulhimately fightimg for survival, However, much has
been achieved and, whilst nervous of expressime any optnmsm {or the future, the Board beheve: that
the remanmng busmesses are now healthy enough to be able to make reasonable profits as and when
the UK moves out of recession, 1 would ke to thank: the Group's employees for ther sacpiices,
perseverance and loyalty i the face of 3l this, it 15 only threugh ther efforts that the Group has been
able to survive.

Dawvid Harland
Chairman 16th Aucnust, 1991
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Lincoln House:

DirecToRs REPORT

Thiv- it bt erevith ther report ane ausited acesours F 1 g0 oteled 3ot s anboor
g

ACTIVITIES AND BUSINESS REVIEW

The Group s ensaged mthe manuiactare and distributieon of e furmashin. | products A peeer of
The Pngniess tradineg year appears i he Chamnman's Statement on padges 2 and 3.

RESULTS

The: results for the year are set oul on page 8 and an analysis of funover 16 mehided as note ¥ on pacde
12. The loss afler taxation and extractdinary tems attribitable to sharcholders 1 £5.49),000 (1989 -
Proft. £333,000)

DIVIDEND

No dividend 15 proposed

WARRANTS TO SUBSCRIBE
Asat the end of October 1906 those wirrants to subsenbe for ordinary shares, which were soll
outstanding at that date lapsed

IMPALA DISPLAYS

On 30th May. 1980 the company, through 1ts wheily-owned subsiciary, Lincoln House (1988) Limited,
acquired the busmess of Impala Displays Limited from its Administirative Recevers The business of
Impala, which manufactures pomt of sale display ecuipment for the floorcoverings industry, 1s based
n Ipswich and was acquirad for & cash payment of £300,000. The eslimated value of the net assets
acquired was £595.000.

POST BALANCE EHEET EVENT

Trotka Limited, which was acquired on 19th April, 1990 for a consideration of £70,000 1n cash and the
1ssue of 80,600 erdinary shares of 80p each, was placed o administrative recevership on 16th April,
1991, The Company, which manufactured and distributed corporate gillware, had suffered Irom the
chfficult trading conditions expertenced m the UK.

FIXED ASSETS

The movements on fized aseets are shown i Note 12 to the Accounts on page 15

DIRECTORS AND DIRECTORS' INTERESTS

The directors who served during the: year are set out balow, together with ther benefimal interesis,
nc:luding family interests, in the share capital and options (0 subscribe for ordmary shares.

At 29th July, At 3lst December,

1991 1990 1989

80p 50p i)
shaves shares shares
DWE. Hauland 495,106 274,000 75,000
I M Topping 321,108 100,000 42,000
C1 Mayers 668,370 863,370 642,570
DR Shaw, (appointed 13th February, 19513 642,570 642,570 642,570

In addiion, M. LM. Topping holds options to subscribe for 350,000 ovdmary shares at par.
Mr. E.M Webster resigned as a director on 27th April, 1990,
Mr P ‘Hawksworth ret&ed as a direvtor on I8th May, 1990,

MM .o G L TARS RTINS L TEETRN i, dmrah, A a
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Lincoln Houso .

DIRECTORS REFOKT

CUESTANITIAL SHAREHOLUINGS
The dentirs bayes Been notdicd of the followineg shavelioldings, Tepresonte 37 ar rete of e
st sfieans capital as at 25h Inly, 1991

Numiber ol Shayies Parcrntage
EME-H Iuvestment Ca Limted 335,446 14 4]
E 3] Webater 1.018,750 £ 31
Bars UK Penson Fund 804,222 494
DC jehneon 740,000 4 5&
Bahran Middle East Bank (E.C.} 631,878 )
Mutraco Nomneess Limted 500,841 310

The: dusctors are not aware of any other shareholdmgs represeniing 3% or more of the issued snare
capial az at 28 July, 1981

EMPLOYEE INVOLVEMENT

The Group's policy 15 to give full and fair consderation 1o disabled persons who apply for
employmernt having regard to their parhiculay abnhhes and aphiudes [ an employee becomes
disabled, arrangements are made wherever possible to continue employment enther 1n the same or
an allernative posinon alter appropnate trammes. Wittin the hmitatons of thear aptiiudes and shalls,
disabled persons enjoy the same opportunities for trammng and promolion that are avalable to all
amployees

The Group recogmses the need (o keep slaff mformed about s performance and progress and @
wrnvide formation on matters of concern to them,

Consultztive meetings are held on a regular basis between semor management, staff and shop floor
personnet,

TAXATION
The Company 1s ot a close company withm the meatitig of the Invome & Corporation Taxes Act 1988
and there has been no change i this status since 31st December, 1990,

AUDITORS

Inaccordance with Section 385 of the Compames Act 1985, a resolution for the reappomtment of
KEMG Peal Marwick Melintock as anditors of the Company 15 to be proposed at the forthcommng
Annuat General Meelng.

30 Queen Anne's Gate ﬁy rder of the: Board
London SWIH9AL + RL.O. Hellyer
16th Aucpust, 1991 cretary

(¢
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Lincoln Houge,

RerorroF THE Aunitors, KPMG Pear Marwick Mebinock:

Toeahes nesnibors of Lincoln Howse PLE.

Ve T cdited the aocomns on pares ¥ 10 8 m accordana s Aughinyio Wandadds

T it e ot the soeounis pve g ine ard fair viesw of the state of Al of the Cormpany e oo the
oyt Siar December. 1990 and of the loss and souros and appbcston of fonds of e Grap & the

v theqn ended oiid hove been propoe.y prepated n accordancs witl the Cotnpeames Act Fibt

i [t sl f e

EPMG Peat Marwick Melantock
Charterzd Accountants

Derby

16th Aucnst, 1991
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 AccounTing POLICIES

Bat 4 Aceon
The s ams vre pn‘fpfn'f-fd undey the hstoncal oost conrrentyon o moshfied by the revabuaiion of kid
Al baledines, and 1in uch«::rdance mlh "lp!;]li“db]&“ aceourhig i:‘ﬂlldﬂrd

—

2 Crmoreanrn
The: comsohdated aceounis relect the stale of aifars and resulis of Lueoln Houge PLC and s
aubeadiaries as at 31st December, 1990 In aenordance with the: exemption arven by Sechon 230 of the
Coampaa s Act 1985, a seprarate profit and loss aceount for the: Colnpamy 1 not presetted
Exieh con nany in the Group preparcd acoounts (o 31st December, 1990

Goodwill ansing on acquisition of subsidianes 18 wntten off agamst regerves an consolidalicn m the
year of acounsition,

In the: case of mergers the company has recorded the cost of the mvestment at the nonunal vaine of
the shares ssued. No aceount 1s taken of any premuwin on the shares wsued and any goodwill ansing
om consolidation 15 taken direcily against reserves,

Trotka Limited, a subsidiary acquired duning the year, was placed n admimsirative receiverzhip on
16th Apr, 1991 The consolidated profit and loss account includes Trotka's loss for the penod of
ownership. The conzolidated halance sheet has been adpusted lo exciude Troka and the net asset
pomion of that Company as at 3lst D@ce:,mber 188013 discloszd i note 14,

3 Swus
Stocks are valued at the lower of cost and net realisable value Inrespect of work: in progress and
finished goods, cost is takeen as production cost, which meludes an epproprinte proportion of
alllbulable overheuds,

4 Puoen Assers ane DEERECIATIO
Deprecation s calculated 1o write off the ¢ost of txed assels w equal annual instalmerts over then
egtimated wseful hves as follows:

Freshold baldings 2% per anmim
Leasshold property Over the hie of the lease
Plant and ecuupment 104 per anmim

Motor vehicles 20-255% per anpam

Freehold land 1s not depxe_c:ggfiaﬁ_
5 Leats
Certain iters of plarit, ecaument and vehicles are inanced by leasiig arvangemenis which give
rigghits that approzimeate o ownersing. These are included in the halance sheel as fixed asseis af cost
less depreciation and the capilal element of luture rentals 15 treaied as a liability Rentals payable are
apporiioned bolween he finance element, which 1s charged to the profit and loss aceount, and the
cupntal elorment whneh 1educes the Jutstanding obligation for future instalments included 1 creditors,
The oo ioI operating lenses s charged in 1h9 proﬁi and ]rm account as incurred.

ke & s Lo R L NI e e e . Rt 4.5 A K R L A T b e, Tl e e AT T . R IS Y T L A A

6 PHIEIf,;hC!HHJ AEC
Transactions denominated m foreign currencies are translated into sterling and recorded at the rale
of exchanage rulirg gt the date of the transaction Profits and lesses on exchange ansing in the normal
wewrse of trading are dealt with in the proit and loss account.

T Drririne Tazanes
Diferred taxahon 1B provided using the liabiity method for the 1axation effects ansing from all timing
differences only 1o the extent it 1s probable | that hedotlities wall crystallise n the: foreseaable iure.

< i g bt

8 Proiver s m
The Gronps contiibutions are charged aganst profits m the perod m which they become payahle.

CPTER BAmAN Zh T A A L ek arae, -= ——— R
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Lincoln House k-

s o Consonpated PROFIT AND L ws: AcCoupT

1990 I
£000 000y

S e 16405 il
(11,991) (14 570)

O

4,414 5,942
(923) (1360
(4,726) (1601

"', .
oy e encded 3lst Decennher,
s IV 2 T"'..- B3
A ,n!nf saleen
+ T e dewman e 5 bem n W rmeraaie Y owa o
Cﬂ«- Frn
IR Chstnbution costs
oy Admlmstmnve:cApﬂn 35
Oirbsniti s (Lo PRA T
Mo 3 Interest payable and simiar chargns
4 .

(Lo YPeoFiT Berogt Bx wrme aan Tinns anr TAiRR: 1

o Bo1r 4 Excepuonal tems

(1,235) 911
(429) (‘ ‘d‘l)

a,714) 580
(637) (18)

+: 4 M6

(Lo MPr ey oty Ol stiafy ACTran “I FroT 'I‘A)An- i

e ¢ e g £ T Sk ek« fa P8 AL ATTESALTY SWEY W mameTe Swmmvsieatme

(2,351) 64

Mo 8 ’I‘a:- AtlGTs O (lc»c;a)/pmilt on ordmar‘,r activiies - (51

(L*-.j/Pp e Oy .r.ﬁ.nA'r‘“nn..AmrrJTf;z.r.u £

Ity 8 Extracrchinary tems

K Pt mrrwmpoce 3o

e~ by b

(L -.;:j/PPa::mf-nl-:‘rm: Financing Yt at

ol Mo 11

(LsxVEaksme:FLp 505 um.

T ey 513
(1,140) (180)

(3,491) 333

i Wm? b A AT iaTan Ba R 6 B 4 T AT T S T ey i s C R ALUEA A bR e

(14.59p) 4.73p

Fe e Movements I FServes are ;110 w1 Mot 8
)
Al
B
(e
i
(B - N
“t 2l
$) 5
A
3
5 :
iy )
et 3‘
» 0 X
AR
b Tl
;A
NI
# [
The notes on pasges 12 o 21 form part of the accounts

g

kit inalll o~
i i PR

»;
Ve
ge.
o’
R

8
\
-, ‘.
1
[
'r A

?

a
!

j}

.
)
Pty
1 s

]
i




e ! TR e ] . e " p e s . \4 . L 5
SR [ty e ' RGO et AT S e
L SVEI UG SRRNRT YIRS w3 ST g STV . {7 5 b % &

Lincoln House

o CONSOLIDATED BALANCESHEET
At 3lst Deceniber, 1990 s
£000 £000 Sy LG

Foiy Avrr
Mo 18 Tarenble assely 3,570 30

Comrbrt Aeers
v Stocks 1,240 1,420
M i Debtors 2,057 5316
Cash at bank and m hand 389 833

L e bk " P, P i 2 A B fen e mer za v e e ee——

Wem 7 Crepnroms amounts falling due
wilhin one: year 4,282 4,138

NeT Coprent (aBL T R or s (596) 3431

T a1 Assrre Less Cugerir LIAKLITES 2,974 6,361
M~ 18 Crrisroes amounts falling due
after more than one year 1,765 1,585

e A e, i

1,209 4,916

CalIAL AN RECFRVES
Naezd  Called up share capital 8,071 8,031
Mk 2l Share premum account 633 633
N=12]  Reserves (1,495) (3.688)

1,209

Approved by the Board of Directors on 16th Augnust, 1961
D. W R. Harland, D. R Shaw Dueclors

wdou »
w, 'lM ,J
ntroraiay \g /

Bows L, Weos b

The notes on pages 1210 21 form part of the acoounts.
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LincointHouae

BALANCE SHEE?

o - F e s Pr— - L -

f j A 31t Dhevemiber, 1980 g
SR £000 X000 LNty §00
) P Fos Aot

gt L BB Thnenblve aeaty 2,181 Al

v Foor ks Investinents 2,881 LAl

e 5,072 Ry

LA ; CrEnL A

A MNarle  Daebtors
Sl Cash at hank:

et g
e ; - e g v

' 1y

) LN

Py . Naei?  Creten + amounts falhing due
- vaihin one year

5 o A5 s i R, e 13

LA NeT Coprent (LiALILTE YA 1L

— = [N

T- 1Al Accir: L, Guaesress Laareres
Neww 18 Crercd amounts falling due
i he alter more than one: yeur

prmtemed i e TEmAT T s Tmr m e €aTATE T

331 aan
84 1475

T e w3 e

415

2,395

1,043 591

(628) LB

C RGO RSN TN AT L THRATE R

9,891

4,444

1,400 1,409

A AN TS VG AT T TS B0 A St BT T E 0 BT T o A VAT e £ M e B o Gl e Al e A ST R A 4 AR 1 YRS S P M
i
Sreeis 3,044 8491
RN T o AR P KM S+ AL £\ ¥ A A L WALt SRR ks A0 e 4. L Tm pmdms Hak B v o m s wra = mmk C Lpeme s
B RS

Lot Coritat i REERE.
Nag )  Called up share capatal
Neaidl  Share premum aceount

8,071
633

051
£33

““'“;‘g Near. 21 Reservwes {5,660) (173
LR, 3,044 8491
ELY ‘qf e T T S e e R TR < e TR WA e TeT T I € TR b T TR fm —rr e e e EEERT T T T ha e ko ek s o e T e o

i Approved by the Board of Direciors on 16th Augus!, 198
% D W R Hidand D R Shaw Dirachors

'3
bl i :
W “ N ¥
A
v ";'5“- vv‘\'&fo’ Qw-.nu %
o
: woraey, “qf /
,«!‘,‘s,‘j; \ : bw M Maloands
;P
Y. e
'fé NI
A -
i Y
.' g
X
ks
e
v !n.‘«'l“!
L Thite pptecs g o yes 1216 21 form part of the accounts.
nATd -

. e meta U P DME SV TSV VP P

B N T

T S e TN TV



* L. ““-u-w o ST A Ny

e b7 R
o TR v AR IR SLY I B

SN, s,,,..a\.......u,,. R e fobs <

s i e

t.Incoln Houge

CUNSL)LIDATED S’I‘A’PLMBNT OF SOURCB AND Appmcmxow OF FUnDs

Yooar ruele-g] st Diecrmiber, 1890 148y
B _ £000 R000 ;TO(J{I Lo
S r o Funr.
iLosgProft on orcinay aehvines before taation (2,351) 569
h"‘tmﬂrf‘lm.ﬂy tenis 7 7 {1,140) ) (1_80)
(3,491} 384
Avpeamapin e d besy ror BRs g e Mestaguros Pusn
Loss/(Profit) on sale of fived assets and subsidianes* 36 (5200
Depra’*lalmn 531 421
eIt (AR LBL 28V )/Gr :‘r RATEL FFoM O; ARATIE (2,924) ?8’
Prsigs; ppeag OTHER Surce:
Praceeds of sale of fived assets and goodwill™ 116 1559
Share:s 1ssuer] 40 3.181
Increass n creditors due after more than one year (120) 1,07
Deconsohdamn _of Troka Lamited _ 876 -
(2,012) 6, 196
Arttioanrer Futno
Provision for habilties and charges* - 7
Purchase of ted ausels* 1,720 2,364
Taxahon paid 92 234
Pre acouisiion divdend paid by Mayers & Shaw Limited - 9
Purchase of goodwilt* 295 245 '
2,107 66
Ner (OurrewYinr s (4,119) 4 3,340
Tsea T /(Dn wra T 1 WLt CAFITAL
Stocks* (180) (605}
Debtors* (3,259) 1413
C;editols‘ ] 1 247 o {281)
(2 192) a7
M rgrtar i, Nex Lo Furios
Cash 1n hand and short-tenm deposit™ (444) 688
_Banl-: overdrafl (1,483) 1,727
7 (4,119) 3.340
Anai oF Ao s anin Dicpacaber TRALLS
‘Tancpble fixed assets (1,038) 59
Stocks (283) 353
Debtors (399) 300
Cash - -
Cwerdraft 701 &M
Credhitorg 1,157 (334)
Promsion for abilihes and charges - (7
Goocwnll ) {295) (83)
(157) 218
Net c,auh rc-u‘wablef(myablp) (11D 218
E;l 181643 weued oy
, asy 218

1
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i Lincoln House! -

NeorEs

N Y LI TIEL
S S Ay e b s acopubed Troads et The Cranpany s plas o madienn anaro:
pe-ceetoige 7 g 6th Apn, 1991 The Compnyt oms o ELssiit et thes ;wlwl o 1o 1730
g AET. Al a el gz of £FU

worranial 1490 s heen consobdnted nsig :‘\t"qul HHA 33 Jieaty
o “lsllii‘i*“fr'. I!"ildl,lul ddbllll,’@-f lh[ Umura S Noif-* 14

? :":'* droa T e pl*~-!1?/{L ».‘)rm C)H-:HN' ALt g 'I’;"w
Tinser Tepresets amounts mvoced i respect of foods sold after du’iuunnﬂ O TUERN P L o
md lzwf;um" }T)djdblt. :mJ 18 ﬂ'!.alwd axclusn ﬁf \hlu« Addfari’l‘["

Tumo\'athﬁﬂb(loas) Farn o oL
1999 1890 L S
£000 £000 [ [N

v actnty
Murmsnre: Manufaciunnre 14,330 (1,160} 15555 1.058
Dhsuley Eqqupment Mafactunmg 729 11 . -
Sentra Overheads - (53) L!u!)
15 059 (1,202) c‘i’fi
Discontinued activiti,s
Corporate gifte mama: chinney 1,346 (33) :
Wallpaper mnoanafastt ye - - aice (116}
(: TGS dmnbuuuh - - n_g P ltb
16 485 (1 235) 2{)@15 914
hn ~rrsf.l pri},’db]"‘ (479) (13534 )
Faceptinal tems (637) (16)
fLm.;/Pmm 1 urdmar/aclmlh;a bl h -mnri (2 351) 564
By ctescaphicid m u‘h
Usntedd Kancrclon 14,848 (1,103) adiE Fi2

Eurcpe, 1,527 (132} 4l
Othier o 0 - .
15, 405 (I 235) 0912 91'1
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Lincoin House

~ Nores

Iipesy i

fops gzl o
watkan five: yea s

o inanee leoses

Interest rocevabls

rscrelrafis aned ather loons repayablo

TP AL LMY
Income:
Sale of cxcess property

EXpenses
Write off of computer software
owmdes Queensway bad debt (ucluding associated costs)

{34}
{603}

frg 2
{0

318
87

{7

” 334

A4

#0)

’ (631) (16)
Number Nurnher
Enreseres
Average number of employees ncludimg dxectors by activity.
Furmiture ynanufacturing 355 356
Wallpaper manufacturing - 42
Ceramics distnbution - 21
Head office 2 2
Manufacture of corporale cnfts 48 -
Manufacture of cisplay ecuupment M -
43% 4a?
£000 000
Employes costs (including directors):
Wages and salaries 4,313 4216
Social secunly costs 424 383
Other pension costs 86 44
4,823 4,703
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Lincoin House.

210

NeiTE
1290 i
£000 L0y
vl AL TRNI1TY A m:r!: A3 u T‘*-au» i
e iff‘rs m et el ary Achvines s stated after
Frepare aaticn aned o isalen 531 al
iy »»runnq lesaase rentals 179 19%
Directors’ emneharreeits (e noto 7 210 268
Anditors’ rermunetation 46 45
Lo .;«,J(_Pmm) on sale of fixed asets 36 (08)
f D v B O
Feps Gil pard te ] ©. Hambro & Associates) 10 23
Enicluments
(nchucliey £64,000 (1989 £80,000) pracd to ] O Hambro & Asaocnites) 169 237
C.< Gpensation ior loss nf office 31 9

ok e o €43 X i, v e 3 kTR R TR, 5 AT I e MM« PSS Sanimiet vk el e e e T

268

Thez eamoliments of the hghest pad director, meluding amounts paid to ] O, Hambro and Assooiates

1 CROUNYE SETVIE:
emolumentz of e then highest poad dires

3 but exeludiny pension contriibulions, amoupted to 580,728, I 1980 the:
ctor ameamited to £86,005

The: eanlumonts of tne Charman, mclucling amounts pad 1o ], © Hambro and Associates for

Faterlye services, amounted o £14,600 (1989, £26.550).

The: romiber of ather direclors whose emolinmienls, excluding pension contnibotons. f&ll i each

£8 000 bracket was as folleaws

[

£ 0- & 8000 1 -
£85.00] - £=0,000 - 1
L5001 - 840 600 - P
4001 - £42.000 1 -
£50001 - £85.000 1 T
£55.501 -~ 65,000 _ 7 ~ !
g '1‘ FORLD
UE Corporatican Ta at 34.25% (1989, 46%:) - 55
Dredarred taaton - (24)
Un.inrpro"unon I prior year 7 -~ B "@
7 ) - bl
g Ewra ":"In"
Clex: urwc: { Corpistate Gift Operations (Mole: 14) (800) -
Writi: off oof cxtt-vordinary income: i relation to
Wesrris Stoever Foundry Limutad (250) -
Coostes st ek 1o Morrns Stmeger Foundry Limited (30} (178)
Froht op soor of Ceranne Distokahon assets - 286
Clocanrs o Wallpapsor Operations 7 - ] 4 (398)
(1 140) D
'fhf IO u-:rn] m wdl .nn::mn lhs» -2!mordmar;1lr-m.;(1989 "N]l)
ileo Ava RIS ME ey k}”l‘aH“ZZ” | Ly

P it 2

Th: Is »;si» ﬁf wlth i fhi-'.flﬁdhf‘ldl“Mfﬁ“l‘ﬂi’lﬁ.s of thuHolquC ORIy er¢£“ -1u5nna leBQ £3/! 0@0)'

e S s ket e

eme
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Lincoli House i i

Noreg

Thee- exrmne 1 #0057 per et hove been caloulaed by dmidieg e loss on oredmeary acmate siodi 1

tezn i anied Beforr extrasn hnary tems of £2,35L000 (1968 profit £513.000) by lbils1G (1563

W I ELDY brﬂru lhe Wl ylm ] dvcra(:@ numbﬁr csi 51 45) (£ m LSEa'JF" chnngg lhrs ',re 11

i“ T;a.r ik Fuate Az.. Frali 11 Lo Whor
(1) Group Dbl Dooeledd pgads 43 Pl
bty dae 1 17 ey [ AC TR Bes i on A
£000 £000 £000 S £000
Cr.ral or valuation
At becinomg of year 2,000 177 866G 153 4,579
Adtdions 92 - 31 aly 840
Accusitions 8GO - 17 01 984
Disposals - - {63y (245 (312}
Closure of Troka Limited (627 (17} (421) (1.125)
Revahution acjusiment 121} - - - &
At end of year 2,044 177 634 2,000 4,845
Depreciation
At beginnuney of year - 1 163 749 948
Acesiions m - 10 194 204
Charge for year 46 3 33 449 531
Disposals - - (20) (140} {160)
Cla“ure of Trotka limited ©) - (13) (22'1) W243)
At end of year 37 4 209 1 0”" 1,275
N et bﬁ{)k value
}L 3lgt Decomber, 1930 2,007 173 325 1,065 3.5?0
l'sl Dc-sa:'mnmcr 1983 2 OOO l'fﬂ 367 887 3 ﬂﬂ

Inc.luded ut the above are assets with a net Dook va]uc: of 454, Ouu (l'id&’a £d48 000 whlch are ‘:ub]e, ;
15 finenee leases Depreciation charged on thess assets in the year amounted to £126.000

{ If“f £85, 000
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Lincoln Heuse -

Nores

beoetoal [ 1]
Wy hinp gy il d Bt ke | ORI
wriht [ttty sk e v, Tl

£000 ..‘COOO muf' i 00

Chont 1 pdiien
At B s pnntiey of v 2000 : 2,181
A fclinons: 44 44

e A b B VA T4 o b T KT ART § TICT M B € S Ao i Ko % e A ¢ 33 om . e Mem e mL T Y S R ATDY X v - R ge—

Al f-lf:d uf Vi3 ‘ar 2044 Y93 d 2 a8

D@premauc;n
At becmming of year - 1 3
Chnn’;s for year 97 3 41

L e e L T AL ] A I T R T mAeAT dE A L e s 2ei e 2

Al rsnd of year a7 4 3 44

o v e R P A A AR Al S T e Ty i ST o) 5 . i R o

Nﬂl kool value
At alst December, 1990 2,007 173 181

Al dl“t Dc—«.wmbﬁr. 1089 2,000 116 2118

(m; Group and C!ompr_m‘,r

The cust of freshold land ncluded above s £200.000.

The: frexczhold land and buldings wers valued by Dawnd Hammond, Chartered Surveyors on an open
markaet basis in 1989, The oniginal cost of the: revalued aseets s £1 746,109, meluding capialised
mlerest m relation 1o the purchase of the property and its refurkashiment of £60.000. creating a

resvakaton reserve of £300.206.

Shares Lioans Total
£000 £000 £000

Cormpany

Cloge

At beonnng of year 4,031 7,161 11,192
HAdditions 2.656 765 3421
Dispcsals - (1,803) {1,903)

T RE T AT T TR TSRS A EARMIL S

Atend of yeor ‘ 6687 603 12710

s e e

Prornsions
At besmmmineg of year (387) (4,896) (5,283)
Prowswm Irddr* m ycear (4. 138) (400) (4,536)

Atnnd of e o 523) 5296  (9.819)

B B e e Y u PP ET N e AT S im0 kol et g 4 T

Neb bonl»’ valine
At (51 i December 1990 2,164 127 2,801

ke Lt mecwk T KL T B T TG AR G Ak i e A

A: 15t Lk o, 1989 364 2265 5900

wr e aee ke o e s TenTea s ke o e PSRRI T R e LT L LGN R e AT A e ML i i L 7




Lincon Houge -

Not B8

Al T e B e O omsgsr (R i’i"_} {'um\
Tyl lIFKilil'j.‘.u]i.\ s ares, (ogethisr with the Crangrny b 0ts e oreadine gy sload - sapabad

e theac o sness are e Iollows Veapal

L ngray Acteaty Shavesn el
JSE TR T

Lansdn House (Farmskongs) L Furmiture manufacrers 097 -

The: Poterlee Wallpaper Company Luate l - Wallpapar moanuafac s s 160
Mayers & Shaw Lumted = Furmtuye moaufacturers 100 100+
Mayers & Shaw (Internationad) Lamited = Furmture manufacturs i s i,
K. Eatwell Cocasional Tables Lumited - Furmiture mamifactires 100+ 1004
Irnpala Displays Limited -~ Dizplay Equipment Manufacireas 97 Hu

~ formerly Lincoln House (1988) Limitec!
Troaka Llumited (Receivership 16.4.91) - Corporate Gift Mamifuctyers 100 -

All the above axe meorporated i England and tradled mainly n the Umitedd Kingyclon

14 Sup titaky 11 ADMBTSTRATIVE RF\“'E’E\.’E.u Hip
Tretka Lirmited has riot beon naluded i the consohidated balance shest ot 3181 December, 1990 as it
was placed m recewvership on 16tk Apri, 1991, The Direclors beheve that @ fair presentabon of the
Croug's batance sheet s provided by meluding a provision for the unticipated shorlfall ansing from
recawerstup, The trading results of Troka Limited for the period of ownershys to 31st December, 1690
are mcluded m the consohdated profit and loss account,

Anucipated shortfall anising from the Cl“EJ“‘.._i_IIIF of Troka Limmted.

I Pl TR i e b o, e w5

£000
Non-Croup Net Assets at 3tet Decomber, 1990 I8
Provision for non-realisation of Net Assets abaove e €85
Extraordinary Loss (note 9) 800
Fhe company 1s pusing clams agamst the vendors under the warranhes given in the purchase and

sale agreement.

The Non-Group assets and liadahties of Troka Limted on acqu?smon and at 31st December, 1990
were as follows

19th Apn, 1990 st Decernber, 1590
Eook Value FanrValue  Moles

£000 2000 2000
FPrar A n X - 788 '{88 fa) Qis
CuppEnr A ER:
Stocks 486 233 () 366
Debitors 441 399 (e 536
Cash at Bank e - ,,,].,
_ - i o927 632 903
CrRLT L AMGUNLS fallings due within ong year 1,081 1,087 () 1,558
Mqu: "Tb‘f.i’lhl'l"l&: . {124} (4}3‘5")_“’_ e £65§)
'I‘mmuh RE Lt CURRENT IMARILITIES 64 B §?y§umw 22’.;‘
Sf_{ L Em@gngum. 3 falling dug after more than one yevg{"{lf_l_w _ﬂg () 106
I‘“‘A BT /fl.m«n.mi B] 203 (138) o m“mv___l_“l_S
Thieses amisunts us at 218t t December, 1990 are shown before provisions ansing as a result of

recavership
Tiws chiffercries batwaan the book and fair value at 19th Apnl, 199G arses as a residt of provisons

made acyanst the recoverabity of current assets, and provision for unrecorded habhit s at the date:
of acaquusition




’.i ) N .}; \\’h_‘wﬂ’ﬁ,"} < IW" At 3'1',5),““‘__’7,,#’3 i ‘ ,_.__M,_MQ; ; ‘ﬁw,\w\ M‘""‘""""T’k:%iw ' rmn” “,],-].‘r“'a.“‘ o .
el 2oy e b ek b gt el W ».uw Ty O —
Lincoln House + -
Ll \
f.‘ w'-":r‘
N Norrs
REM Lo Avan i. A RE TR n.z (t“* mu slot Decetuban 159490
] Acenn Rt B
Clot Diepn Ve
) 000 P L0
o1y Finodd Asoda
Frachodd properny B 4 gt
Lezeetinld property T 13 &4
Ijl«mt_u mwhmr—-ry 421

(h Stacks
Raw miatenals 48
Werlr i progress 123
Finushed goods 195

e e 2531

(<) Debtors
Trade debtors 450G
Other delors 51
Prepayments and accrued meome: 35

_(E)“&eduors Amounts fatling due within one year

Bank overdrafl (secured) 1,104
Trade creditors 339
Other cradiors 24
Cther tazes and sooal secunty 34
Accmalsard dafrjrred income 57

i’e’) Crediters. Amounts falhing due alter more than one year
(rher creditors 55
Hire purchase 5]

S s e iy e T e G e £ T na [RAT R

Group
1390 1989
e - i et e EOOO 4000
15 St .
Raw metenals and consumables 845 949
Work 1n prosjress 103 207
!::I‘Ejllf'lg{:{d g_g@i :_an_d_e_ Joads for rebale ' 292 764
e . 1,240 1,420
Group Company
1980 1980 1990 1988

£000 2000 £000  £000

I8 D,

Trade dehtor: 1,813 3,741 - -
Amvunds oed by group undertalangs - - 26 106
(ther dedtors 133 559 63 413
Short torm depoot - 400 - -
Prf ety and df'CI'uF*d mcome 111 ~ 616 5 401

2,057 5316 331 920

L s e ETOUNT L s ITTum MR AT s i s T, i o LT

Ielucord 113 other debters for 1989, Group and Company, wa, £266.000 held i escrow following lhe
sles of Miorrnss Birger Foundry Lunited agamst any shertfallin the profit petfonmance of that Company
w1387 Thes redesiise: of rth‘ momés was disputed  Legal action has been unsneeessiul, and the
reaitant oo aned costs have beean trmmd az an extraordmary tem (ses Noto 9).

LA S S TN TLEAr P T ECTL SR L TR MW WL LM T ESOTES T S WS ¢ LRRATID £ Mk LAl Y Lhie om fmkdmrs 3 M AN TR CRTLAL 4 e e maumews T T
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Nores

Company

Group
1990 ¥aRa 1990 Y
£000 £000 £000 000
I Ok 0w Avaern, Freeie: Dee Winm Onw Yiae

Eonk overdrdt 1,483 - 685 :
Terin ks ~ gaoured 218 217 100 166
Oither loans - uuseored 93 111 - -
Trade: ereditors 1,558 2080 106 1n3
Ameaurnits due te eroup undertakings - - 53 >
Corporation (ax 11 103 - -
Qiher taxes and somal securtly 150 430 4 -
Obhgations under finance leases 228 145 - -
Other crechtors 541 1,058 a5 325
4,282 4,138 1,043 531

The bank overdraft is supported by multilateral guarantess given by the: Company and certamn of s
eperating subsidiaries and secwred by fixed and Hoating charges over the assets of those companes,
the (@2ed charges ranking behind these held by the morlgagee shown i note 18,

The Group 13 commutted to make payments amourding to £132,.337 (1989 £109,866) durning the next
year, £22,294 on agreenents which expire within one year, £110,043 on agreements which expire in
two 1o live years In respect of oparating leases on vehcles, plant and machinery.

The bank cverdraft includes £685,000 beang the snticipated shorlfall on the non-realsation of net
assets m Troka imited.

18 Crrvarae Argranire Fawtine Dun Arrer Morg Tuan Qe YeAF

Term leans - secured 1,565 1682 1,400 1,4C0
Chbhgations under finance leases 195 2005 - -
Other credilcis 5 - - -

1,765 1,885 1,400 1,400

= AR L R o R T —— s Ao T A N

Repayment analysis

Between 1 and 2 years 310 318 160 100
Between 2 and § years 845 611 650 425
More than 8 years 750 956 650 815

1765 1885 1,400 1,400

The term loans are secured by a morlgage on freehr id property and by a charge cver a cash Jdeposit

of £282,500. Details are ay follows:

( Aloan of £35,000 repayable 1t one instalment of £38,000 on 30th June, 1991, which bears merest
al 10 2545

(1) Alcun of £187,500 repayable n three equal anmual wstalmenis o; £62,500 on 3lst May, 1991, 1992
and 1943, which hears mterest at 10.25%

() Alean of £60,000 repayable m three equal annual instalments of £20,000 on 31st May, 1981, 1992 and
1993 which bears interest at 10 258%

av) A loan of £500,000 repayable in sisteen equal quarierly mstalments of £31,250 commeneing on
#nd February, 1994, which bears mterest at 10%

(v} Alvan of £L000,000 which bears interest at a rate related Lo the London Interbank Offer Rate
repayable in 40 cquarterly nstalments of £25,000 commencing on Sth March, 195)

et iR T e R
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S Cras
5 It Jannary, 1990
Acepusinan of Trota Limted
L,Qn"ﬁrslon of wrartants

T MR T THLe e MAAS ] L " e S AR b Lol FAEY A SEGR X TR T YRR

At 51 De:wnbw 1280,

T ¢ e e AR Y TR S 8 B V2T R AT T

T mﬂ- o 1~lmlh-‘d

RICAT i BT S8 G0 G ELATRE TERL ST M ¢ R T rmmieyt tammeg 3 mmank i 27

Grorlwnll

f 'U &.ﬂ JU

Chompxiny
At Int frnmaary, 19570

foor ey Ltr

L e itk £Ait_ U B2 ST e e e

mb( T, 930

an e

Altwa|

= e e - —

54 535,060

P e L

2 ode eI T TR IR e S ARG AR AL S el ST

Nurer

23,900,000

?3.%0 GQI']

PR 0 o e a5 bR

381

[P

300

A T e A e a AN T X A

£00G

00

11950

Frofit

000

L

44d)

{6,960

Aa T meECmT I

Fhasnbaer

160615

10 U@{!
l.1 “J["

¥

A5G 16,141 95 ;fe,

£UUO

{123)

ot e 2 ety w v Ty

(5,660)
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Iu Apn] 1990 E0.000 crdimay ::H«uw' were waoed At parin part c'c)m.lch -mlmn of the uc'mumlmn of

Share

Ehmmation  Rewaluation  and Loss Premium
Other  Reserve Reperve  Arcourt Total HAccount

£OUU

2 Ps FL
e
At st Jamarcy. 1990 (2,284) (1,973 321 167 (3,688) 633
Adpsimenl ¢ property
alleransrs - = (5 - (21) -
Accuis of Troka Limited - (27 - - (214) -
Purchased goodwilt ol
Inpaakea Dnggpeiays Limted - {21) - - (1) -
ghﬁ :) lu! lhﬁ ymt - .- - (45491 (3 491) -
At :1 ,1 [‘*vc:*&-mb@r ]930 (2 P?tl) (?..J;i ’ i SN )] ('i 495) 633
Frehit Share
Revalahon  and Loss Premium
teserve  Account Tetal Account
£000 £000 £000 £000

633

Adjustments 1o prefsarty
cltesrahiotiss (21 - (21) -
tLi f‘.; - {5.466) (5,466) -

e et

633

fthﬁlduu(" .mmn"lfsr'"fnr the: year inclades thes winte off of mvesiments m subsidiines ameounting o

va ok ETW Errrv mEny ans £
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Lincoln House: -

Nores

G e Mespoar hmore s O s T
J 0 Hombaa & Azsocwites Limited, of wineh Mr Heorland and Mr Topmes wors dasclers, rooovid
b Vbl £78 00 (1565 £90.000) for sxecutive servieds ated £49.000 (1959 £115,000) for con oty
fire a4l advisory, apeounbing and cormpany secretandal serviess provded to the Group dirineg
thes

REE SRR WM E XY ¢ 31N
The Ciroup has no capttal commtments (1989 . LN}

24 Prisd 21 S Mntn
The Group operates defined contribution pension schemes The aseels of the schemes are hedd
separately from those of the Group 1 independently administered funds. The pension cost charage
represents contmbutions payable by the Group te: the funds and amountad to £88,(00 (1969: £44,000)
Contribations totalling £12,871 (1989 £45,042) were payable to the: funds at the year end and are
wchided in creditors,

A
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-
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¥
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Ordinary Business

et et i popore tthedinee e el tnt o Hoepord sqpie-d LA Do cnadide & brbibopdls 1 a0 i
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S arg KPR Freot Mok Blelant o e st oid Loontlirrmes e it b 102 B e et ¥ 8 3

Special Buniness

Db rdeer e ot thiewr ghat B, b s e Lollsain £ B it whinh vk g rip v o B il ST e fatiinany
Frgautioro s Recsdition e §osa dpood Feo e ai

Crdinary Resolution

BT e clitects b abd ae heere by vt -1l ate unee pdity 4 o Iy aithion e e it Sert 5 £G s
Curmparne s A 15 s rvvern o b D the powernof fha O, Iy Evodlot Tleos ot or ubimes e edeofinied ok Sectpan 1054
U i Eastion By ap e, iy 0390 Jeatt BObNTe of So07s I ¢ &3 BRHE78 g medeerd thicat B, 0ty 4 iy SRl e b e

vt B o the Arrsral vl Mesedingg o thee O g ary b1 Be b dd m 5092 5w i flaes PARE 0y vy ed 1o st
PSR ke an et ur e nectment, vl b el e r e Rt Eeepnne el <5t i, Fo b letied altey cueh expay (il
Wi A s iyt e PBost it a3 e e n e o £t e JBor o et i e ith o ity oonberred hereby b
Lo terpired

Special Resolution

EoThatpaare ant o Sechen 85 of the Caanpeai s A B8 thes ehzot 1o Lo wnd dre o roby s MapEas b 0 et s i e,
adeftned by et 64 of the Conag: i Aot 1555 bx ench prarcaamt b e aanlis ity <+ 2deted by B bt o o Grerhien
R 00l e s e Aot 1985 did u 4 apply basuel allctmient prosndid i thee, pre 1 el b Tinnated

Caf b e Alistinent of Fopaiy seonties i cvaneenon with Ththg wsatee 1 rrnr i thies B deb s s 4 gty seouanme s iy
LYCPLINO ot Rir a1 £ 200 2 085 P Ml Ly g 2cedales I 0 cnemmstane v eeoitn 100 g 1 B irviad s TR
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