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Tern Plc ("Tern" or the "Company")

New commercial order for InVMA

Tern Plc (AIM: TERN), the investment company specialising in the Internet of Things ("IoT"), is pleased to announce that its por&olio company,
InVMA Limited ("InVMA"), a leading PTC IoT partner and ThingWorx System Integrator, has secured an ini-al order worth £250,000 to InVMA, to
provide services to a leading Aerospace and Defence organisa-on, through its partners DXC, Dell and ECA Services.

InVMA and its partners will work together to enable an innova-ve Smart Factory implementa-on, combining informa-on technology and
opera-onal technology to increase visibility and drive improvements to the customer's manufacturing quality and efficiency.

InVMA Chairman and Tern director, Bruce Leith, said, "This is a significant new order for InVMA, u-lising its strategic partner network. We
believe that this project has the poten-al to transform the way in which this leading Aerospace and Defence organisa-on works. This project
takes full advantage of InVMA's informa-on technology / opera-onal technology convergence capabili-es, and provides an opportunity to
iden-fy, build and wrap features for their products."

This announcement contains inside informa-on for the purposes of Ar-cle 7 of EU Regula-on 596/2014.
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