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Tern Plc ("Tern" or the "Company")

New commercial order for FundamentalVR

 

Tern Plc (AIM: TERN), the investment company specialising in the Internet of Things ("IoT"), is pleased to announce that FVRVS Limited

("FundamentalVR"), a leading virtual reality ("VR") training and data analysis technology pla4orm, and one of Tern's exis�ng por4olio companies,

has secured a significant new contract (£0.5 million) to create a Virtual Reality Hap�c Simula�on pla4orm for a new customer, which is a global

pharmaceu�cal company ("the Client").  

 

This is the first of a planned series of virtual reality simula�ons to be designed by FundamentalVR to support the Client's ambi�ons to accelerate

the safe and compliant use of their products. This order to configure the Fundamental pla4orm for a surgical procedure is expected to be

completed during 2020. FundamentalVR's technology is now being used by an array of customer groups including:

 

Clinics/ medical centres

Device companies

Pharmaceu�cal companies

 

FundamentalVR's award winning pla4orm combines immersive VR with cu<ng-edge hap�cs (the sense of touch) to create low-cost, measurable

and scalable simula�on experiences. FundamentalVR's unique technology provides surgeons and medical professionals with a new and be?er

way of developing their skills. Importantly, it also provides companies with data on skills and usage of their products, enabling accelera�on of

the safe and compliant use of their products.

 

Tern CEO, Al Sisto, said, "FundamentalVR con�nues to expand its market presence through its complementary hap�c-based simula�on pla4orms

and we congratulate the FundamentalVR team on this addi�onal contract win. FundamentalVR's award-winning technology will be employed by

this pharmaceu�cal company to drive the uptake of its products, highligh�ng the broad array of medical markets available to our por4olio

company. Importantly, the FundamentalVR team is ideally posi�oned to execute on this poten�al mul�-phase project following its recent

fundraise which saw investment from well-regarded ins�tu�ons. We look forward to repor�ng on the future growth of this exci�ng business, as

well as our other por4olio companies."
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