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O``SO`a O\R \] W[^OW`[S\b Z]aaSa VOdS PSS\ `SQ]U\WaSR OUOW\ab bVS B]O\a Oa Ob ., :SQS[PS` -+-,)

<c`bVS` Q]\aWRS`ObW]\a VOdS PSS\ bOYS\ b] S\ac`S bVOb aS`dWQS` ^`]dWRS`a VOdS acTTWQWS\b RWaOabS` [O\OUS[S\b

^`]U`O[a W\ ^ZOQS b] S\ac`S bVS Q]\bW\cObW]\ ]T ]^S`ObW]\a Rc`W\U \ObW]\OZ Z]QY R]e\a) CO\OUS[S\b \]bS bVOb

OZZ aS`dWQS ^`]dWRS`a ]T bVS 9][^O\g eS`S W\ SfWabS\QS PST]`S bVS ^O\RS[WQ PSUO\ O\R eS`S OPZS b] S\ac`S

aS`dWQS RSZWdS`g RSZOga eS`S [W\W[WaSR ]` [WbWUObSR OUOW\ab eVWZab TOQSR eWbV QVO\UW\U \ObW]\OZ

ORdWQS*ZSUWaZObW]\ b] [W\W[WaS bVS a^`SOR ]T bVS Q]`]\O dW`ca)

7HVPZHR SHTHNLSLTZ

U]W\U Q]\QS`\) JVS 9][^O\g Wa \]b acPXSQb b] O\g SfbS`\OZ QO^WbOZ `S_cW`S[S\ba SfQS^b T]` bVS [W\W[c[

`S_cW`S[S\b c\RS` bVS 9][^O\WSa 7Qb -++1) JVS 9][^O\g VOa \]b P`SOQVSR bVS [W\W[c[ `S_cW`S[S\b) JVS

QO^WbOZ ab`cQbc`S Wa aV]e\ ]\ bVS abObS[S\b ]T TW\O\QWOZ ^]aWbW]\)

DLJZPUT +1,$+% UM ZOL 7USVHTPLY 5JZ ,*+0

ISQbW]\ ,2-%,& ]T 9][^O\WSa 7Qb -++1 `S_cW`Sa bVS RW`SQb]`a b] OQb W\ bVS eOg bVSg Q]\aWRS`' W\ U]]R TOWbV'

e]cZR PS []ab ZWYSZg b] ^`][]bS bVS acQQSaa ]T bVS 9][^O\g T]` bVS PS\STWb ]T Wba [S[PS`a Oa O eV]ZS' O\R

W\ R]W\U a] VOdS `SUO`R %O[]\Uab ]bVS` [ObbS`a& b]5

O& bVS ZWYSZg Q]\aS_cS\QSa ]T O\g RSQWaW]\ W\ bVS Z]\U bS`['

P& bVS W\bS`Saba ]T bVS 9][^O\g$a S[^Z]gSSa'

Q& bVS \SSR b] T]abS` bVS 9][^O\g$a PcaW\Saa `SZObW]\aVW^a eWbV ac^^ZWS`a' Qcab][S`a O\R ]bVS`a'

R& bVS W[^OQb ]T bVS 9][^O\g$a ]^S`ObW]\a ]\ bVS Q][[c\Wbg O\R bVS S\dW`]\[S\b'

S& bVS RSaW`OPWZWbg ]T bVS 9][^O\g [OW\bOW\W\U O `S^cbObW]\ T]` VWUV abO\RO`Ra ]T PcaW\Saa Q]\RcQb' O\R

T& bVS \SSR b] OQb TOW`Zg Oa PSbeSS\ [S[PS`a ]T bVS 9][^O\g)



DHRZHPXL :PTHTJL BRJ

7USVHT_ XLNPYZXHZPUT T[SILX4 +,301+2,

DZXHZLNPJ XLVUXZ MUX ZOL VLXPUK MXUS ,, AJZUILX ,*,* ZU -+ 8LJLSILX ,*,+ #5A@F;@G76$

1

DLJZPUT +1,$+% UM ZOL 7USVHTPLY 5JZ ,*+0 #5A@F;@G76$

7a O a^SQWOZ ^c`^]aS dSVWQZS' bVS U]dS`\O\QS ab`cQbc`S ]T bVS 9][^O\g Wa acQV bVOb bVS YSg ^]ZWQWSa VOdS PSS\

^`SRSbS`[W\SR Ob bVS bW[S ]T WaacO\QS) JVS RW`SQb]`a VOdS VOR `SUO`Ra b] bVS [ObbS`a aSb ]cb W\ aSQbW]\ ,2-%,&

]T 9][^O\WSa 7Qb -++1 Oa T]ZZ]ea5

LWbV `STS`S\QS b] bVS ZWYSZg Q]\aS_cS\QSa ]T O\g RSQWaW]\ W\ bVS Z]\U bS`[' bVS ^`]U`O[[S R]Qc[S\ba VOdS

bVS acQQSaa ]T bVS 9][^O\g eWbV O Z]\U(bS`[ dWSe O\R W\ OQQ]`RO\QS eWbV `SZSdO\b aSQc`WbWaObW]\ ZSUWaZObW]\)

JVS [ObbS`a aSb ]cb W\ acPaSQbW]\a %P& %T& VOdS ZW[WbSR ]` \] `SZSdO\QS b] bVS 9][^O\g T]` bVS T]ZZ]eW\U

`SOa]\a5

JVS 9][^O\g VOa \] S[^Z]gSSa6

JVS 9][^O\g VOa O^^]W\bSR dO`W]ca ^`]TSaaW]\OZ bVW`R ^O`bWSa b] ^S`T]`[ QS`bOW\ `]ZSa U]dS`\SR Pg

bVS ^`]U`O[[S R]Qc[S\ba) <SS O``O\US[S\ba VOdS PSS\ OU`SSR W\ ORdO\QS O\R W\d]WQSa VOdS PSS\

^OWR ab`WQbZg W\ OQQ]`RO\QS eWbV bVS ^`]U`O[[S R]Qc[S\ba W\QZcRW\U O ^`W]`Wbg ]T ^Og[S\ba' WT

O^^ZWQOPZS6

7a O a^SQWOZ ^c`^]aS dSVWQZS' bVS 9][^O\g VOa \] ^VgaWQOZ ^`SaS\QS ]` ]^S`ObW]\a O\R OQQ]`RW\UZg

VOa [W\W[OZ W[^OQb ]\ bVS Q][[c\Wbg O\R bVS S\dW`]\[S\b6 O\R

JVS 9][^O\g VOa O a]ZS [S[PS` eWbV bVS WaacSR aVO`Sa OZZ VSZR ]\ O RWaQ`SbW]\O`g b`cab T]` QVO`WbOPZS

^c`^]aSa)

?\ OQQ]`RO\QS eWbV aSQbW]\ /-18 ]T 9][^O\WSa 7Qb -++1 O Q]^g ]T bVWa abObS[S\b Wa OdOWZOPZS Ob5

Vbb^a5**eee)W\bS`b`cabU`]c^)Q][*]c`(aS`dWQSa*QO^WbOZ([O`YSba(aS`dWQSa*^cPZWQ(b`O\aOQbW]\a*IOZbOW`S(TW\O\QS(

^ZQ*

JVS Ib`ObSUWQ HS^]`b eOa O^^`]dSR O\R OcbV]`WaSR T]` WaacS Pg bVS P]O`R O\R aWU\SR ]\ Wba PSVOZT Pg5

>SZS\O LVWbOYS`

^S` ^`] <TZLXZX[YZ 8PXLJZUXY + >PSPZLK

Oa :W`SQb]`

-3 CO`QV -+--
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JVS RW`SQb]`a ^`SaS\b bVSW` TW`ab O\\cOZ `S^]`b b]USbVS` eWbV bVS OcRWbSR TW\O\QWOZ abObS[S\ba ]T bVS 9][^O\g

T]` bVS ^S`W]R T`][ -- EQb]PS` -+-+ b] ., :SQS[PS` -+-,)

FZSOaS `STS` b] bVS Ib`ObSUWQ `S^]`b T]` RSbOWZSR RWaQZ]ac`Sa `SZObW\U b] Tcbc`S RSdSZ]^[S\ba' ^`W\QW^OZ `WaYa O\R

c\QS`bOW\bWSa' TW\O\QWOZ W\ab`c[S\ba O\R `SZObSR `WaY [O\OUS[S\b)

7UXVUXHZL NU\LXTHTJL

7a []`S TcZZg RSaQ`WPSR W\ bVS ISQbW]\ ,2-%,& abObS[S\b W\ bVS Ib`ObSUWQ HS^]`b bVS RW`SQb]`a VOdS PSS\

QVO`USR eWbV U]dS`\O\QS W\ OQQ]`RO\QS eWbV bVS ^`]U`O[[S R]Qc[S\ba RSaQ`WPW\U bVS ab`cQbc`S O\R ]^S`ObW]\

]T bVS b`O\aOQbW]\) JVS U]dS`\O\QS ab`cQbc`S ]T bVS 9][^O\g Wa acQV bVOb bVS YSg ^]ZWQWSa VOdS PSS\

^`SRSbS`[W\SR Ob bVS bW[S ]T WaacO\QS O\R bVS ]^S`ObW]\OZ `]ZSa VOdS PSS\ OaaWU\SR b] bVW`R ^O`bWSa eWbV bVSW`

`]ZSa ab`WQbZg U]dS`\SR Pg bVS ^`]U`O[[S R]Qc[S\ba)

JVS ^`]U`O[[S R]Qc[S\ba ^`]dWRS T]` ^`]QSRc`Sa bVOb VOdS PSS\ RSaWU\SR T]` aOTSUcO`RW\U OaaSba OUOW\ab

c\OcbV]`WaSR caS ]` RWa^]aWbW]\' T]` [OW\bOW\W\U ^`]^S` OQQ]c\bW\U `SQ]`Ra' O\R T]` bVS `SZWOPWZWbg O\R

caSTcZ\Saa ]T TW\O\QWOZ W\T]`[ObW]\ caSR eWbVW\ bVS PcaW\Saa ]` T]` ^cPZWQObW]\) IcQV ^`]QSRc`Sa O`S RSaWU\SR

b] [O\OUS `ObVS` bVO\ SZW[W\ObS bVS `WaY ]T TOWZc`S b] OQVWSdS PcaW\Saa ]PXSQbWdSa eVWZab S\OPZW\U bVS[ b]

Q][^Zg eWbV bVS `SUcZOb]`g ]PZWUObW]\a)

:cS b] bVS \Obc`S ]T bVS aSQc`WbWSa eVWQV VOdS PSS\ WaacSR' bVS 9][^O\g Wa ZO`USZg SfS[^b T`][ bVS RWaQZ]ac`S

`S_cW`S[S\ba ]T bVS <W\O\QWOZ 9]\RcQb 7cbV]`Wbg & ^S`bOW\W\U b] bVS :WaQZ]ac`S O\R J`O\a^O`S\Qg HcZSa

%:JH& Oa RSbOWZSR W\ :JH 2), OcRWb Q][[WbbSSa O\R 2)- Q]`^]`ObS U]dS`\O\QS abObS[S\ba eWbV bVS SfQS^bW]\

]T :JH 2)-)0 aSb ]cb PSZ]e) JVS RW`SQb]`a O`S bVS`ST]`S aObWaTWSR bVOb bVS`S Wa \] `S_cW`S[S\b T]` O\ OcRWb

Q][[WbbSS' ]` O ac^S`dWa]`g P]Rg S\b`cabSR b] QO``g ]cb bVS Tc\QbW]\a ]T O\ OcRWb Q][[WbbSS ]` b] ^cPZWaV O

Q]`^]`ObS U]dS`\O\QS abObS[S\b) 7\ OcRWb Q][[WbbSS e]cZR \]b PS O^^`]^`WObS T]` bVS 9][^O\g PSQOcaS bVS

9][^O\g Wa O\ WaacS` ]T OaaSb(POQYSR aSQc`WbWSa' O\R OZZ OQbWdWbWSa ]T bVS 9][^O\g O`S U]dS`\SR Pg bVS

^`]U`O[[S R]Qc[S\ba eVWQV eS`S ^`SRSbS`[W\SR Ob bVS bW[S ]T WaacO\QS)

agabS[a W\ `SZObW]\ b] bVS TW\O\QWOZ `S^]`bW\U ^`]QSaa) JVS RW`SQb]`a O`S `Sa^]\aWPZS T]` SabOPZWaVW\U O\R

[OW\bOW\W\U ORS_cObS W\bS`\OZ Q]\b`]Z O\R `WaY [O\OUS[S\b agabS[a ]T bVS 9][^O\g W\ `SZObW]\ b] bVS TW\O\QWOZ

`S^]`bW\U ^`]QSaa) IcQV agabS[a O`S RSaWU\SR b] [O\OUS `ObVS` bVO\ SZW[W\ObS bVS `WaY ]T TOWZc`S b] OQVWSdS

OUOW\ab [ObS`WOZ [WaabObS[S\b ]` Z]aa) JVS RW`SQb]`a VOdS SabOPZWaVSR ^`]QSaaSa `SUO`RW\U W\bS`\OZ Q]\b`]Z

O\R `WaY [O\OUS[S\b agabS[a b] S\ac`S Wba STTSQbWdS ]dS`aWUVb ]T bVS TW\O\QWOZ `S^]`bW\U ^`]QSaa) JVS RW`SQb]`a

O`S `Sa^]\aWPZS T]` SdOZcObW\U O\R RWaQcaaW\U aWU\WTWQO\b OQQ]c\bW\U O\R `S^]`bW\U WaacSa Oa bVS \SSR O`WaSa)

JVS RW`SQb]`a O

O\R W\RS^S\RS\QS) JVS RW`SQb]`a O`S `Sa^]\aWPZS T]` OaaSaaW\U bVS `WaY ]T W``SUcZO`WbWSa eVSbVS` QOcaSR Pg

T`OcR ]` S``]` W\ TW\O\QWOZ `S^]`bW\U O\R S\ac`W\U bVS ^`]QSaaSa O`S W\ ^ZOQS T]` bVS bW[SZg WRS\bWTWQObW]\ ]T

W\bS`\OZ O\R SfbS`\OZ [ObbS`a eWbV O ^]bS\bWOZ STTSQb ]\ TW\O\QWOZ `S^]`bW\U)

;UPTN JUTJLXT

?\ ]`RS` b] T]`[ O dWSe Oa b] bVS []ab O^^`]^`WObS POaWa ]T ^`S^O`ObW]\ ]T bVSaS TW\O\QWOZ abObS[S\ba' bVS

RW`SQb]`a VOdS OaaSaaSR bVS ZWYSZWV]]R ]T eVSbVS` bVS 9][^O\g eWZZ PS OPZS b] Q]\bW\cS b`ORW\U ]dS` bVS

T]`SaSSOPZS Tcbc`S dS`aca bVS ZWYSZWV]]R ]T SWbVS` W\bS\RW\U b] ]` PSW\U T]`QSR b] SWbVS` QSOaS b`ORW\U ]` bVS

^ZOQW\U ]T bVS 9][^O\g W\b] ZW_cWRObW]\)

JVS OPWZWbg ]T bVS 9][^O\g b] [SSb Wba ]PZWUObW]\a ]\ bVS D]bSa O\R b] [SSb Wba ]^S`ObW\U O\R OR[W\Wab`ObWdS

Sf^S\aSa Wa RS^S\RS\b ^`W\QW^OZZg ]\ bVS ^S`T]`[O\QS ]T bVS B]O\a) JVS BW_cWRWbg HSaS`dS Tc\R eVWQV Wa VSZR

W\ bVS \O[S ]T bVS 8]``]eS` Wa OdOWZOPZS b] [OYS ^Og[S\ba Oa bVSg TOZZ RcS eVS`S W\acTTWQWS\b Tc\Ra O`S

OdOWZOPZS)
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;UPTN JUTJLXT #5A@F;@G76$

JVS 9][^O\g Wa ]PZWUSR b] `SRSS[ bVS D]bSa Ob bVSW` ^`W\QW^OZ O[]c\b ]cbabO\RW\U c^]\ [Obc`Wbg) ?\ ORRWbW]\

b] bVWa' bVS =cO`O\b]` VOa WaacSR O\ c\Q]\RWbW]\OZ O\R W``Sd]QOPZS UcO`O\bSS b] bVS 9][^O\g

`Sa^SQb ]T aQVSRcZSR ^Og[S\ba ]T ^`W\QW^OZ O\R W\bS`Sab W\ `Sa^SQb ]T SOQV WaacS ]T D]bSa)

JVS RW`SQb]`a VOdS OaaSaaSR bVS Q]\bW\cSR W[^OQb ]T 9]dWR(,4 Oa RWaQZ]aSR W\ ^`W\QW^OZ `WaYa O\R

c\QS`bOW\bWSa bVS Ib`ObSUWQ HS^]`b) =WdS\ bVS BW_cWRWbg HSaS`dS Tc\Ra bVS RW`SQb]`a VOdS Q]\aWRS`SR

bVS QOaV TZ]ea T]` bVS \Sfb beSZdS []\bVa T`][ bVS RObS ]T O^^`]dOZ ]T bVSaS TW\O\QWOZ abObS[S\ba O\R O`S

aObWaTWSR bVOb bVS 9][^O\g eWZZ Q]\bW\cS b] PS OPZS b] [SSb Wba ZWOPWZWbWSa Oa bVSg TOZZ RcS)

Z]aa T]` bVS ^S`W]R eOa h400'224) 7b bVS abObS[S\b ]T TW\O\QWOZ ^]aWbW]\ RObS' bVS 9][^O\g

VOa O \Sb ZWOPWZWbg ^]aWbW]\ ]T h4/.'-23 ^`W[O`WZg RcS b] bVS c^T`]\b OR[W\Wab`ObWdS O\R aSb c^ Sf^S\RWbc`S

W\Qc``SR ^`W]` b] bVS TW`ab ?\bS`Sab FOg[S\b :ObS aQVSRcZSR W\ COg -+--) CO\OUS[S\b PSZWSdS bVOb bVWa Z]aa

eWZZ `SdS`aS W\ Tcbc`S TW\O\QWOZ ^S`W]Ra)

JVS RW`SQb]`a Q]\aWRS` bVOb bVS 9][^O\g eWZZ Q]\bW\cS b] b`ORS T]` bVS T]`SaSSOPZS Tcbc`S Pg [SSbW\U Wba

ZWOPWZWbWSa Oa bVSg TOZZ RcS T]` ^Og[S\b W\ QOaV) E\ bVWa POaWa bVS TW\O\QWOZ abObS[S\ba VOdS PSS\ ^`S^O`SR ]\

bVS U]W\U Q]\QS`\ POaWa)

DOHXL JHVPZHR

JVS WaacSR aVO`S QO^WbOZ Q]\aWaba ]T /4'444 ]`RW\O`g aVO`Sa ]T h,' SOQV O`S O _cO`bS` ^OWR' O\R ]\S ]`RW\O`g

aVO`S TcZZg ^OWR)

8PXLJZUXY HTK ZOLPX PTZLXLYZY

JVS RW`SQb]`a ]T bVS 9][^O\g Rc`W\U bVS ^S`W]R' O\R b] bVS RObS ]T bVWa `S^]`b' eS`S5

?\bS`b`cab :W`SQb]`a , BW[WbSR %O^^]W\bSR -- EQb]PS` -+-+&

?\bS`b`cab :W`SQb]`a - BW[WbSR %O^^]W\bSR -- EQb]PS` -+-+&

>SZS\O LVWbOYS` %O^^]W\bSR -- EQb]PS` -+-+&

D]\S ]T bVS RW`SQb]`a VOdS O\g PS\STWQWOZ W\bS`Sab W\ bVS ]`RW\O`g aVO`S QO^WbOZ ]T bVS 9][^O\g ]` W\ O\g

[ObS`WOZ Q]\b`OQb ]` O``O\US[S\b eWbV bVS 9][^O\g)

8P\PKLTKY

JVS RW`SQb]`a R] \]b `SQ][[S\R bVS ^Og[S\b ]T O RWdWRS\R)

D[IYLW[LTZ L\LTZY

IcPaS_cS\b SdS\ba O`S RWaQZ]aSR W\ D]bS ,1 b] bVS TW\O\QWOZ abObS[S\ba)

EOPXK VHXZ_ PTKLSTPZPLY

GcOZWTgW\U bVW`R ^O`bg W\RS[\Wbg ^`]dWaW]\a T]` bVS PS\STWb ]T bVS RW`SQb]`a eS`S W\ T]`QS Rc`W\U bVS ^S`W]R

c\RS` `SdWSe O\R `S[OW\ W\ T]`QS Oa Ob bVS RObS ]T O^^`]dOZ ]T bVS O\\cOZ `S^]`b O\R TW\O\QWOZ abObS[S\ba)

7USVHT_ YLJXLZHX_

?\bS`b`cab 9]`^]`ObS IS`dWQSa BW[WbSR eOa O^^]W\bSR ]\ -- EQb]PS` -+-+ O\R aS`dSR Oa bVS Q][^O\g aSQ`SbO`g

b] bVS ^S`W]R S\R' O\R c^ b] bVS RObS ]T aWU\W\U bVS TW\O\QWOZ abObS[S\ba)
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DZHZLSLTZ UM KPYJRUY[XL UM PTMUXSHZPUT ZU ZOL H[KPZUX

JVS RW`SQb]`a Q]\TW`[ bVOb5

O&

c\OeO`S6 O\R

P& SOQV RW`SQb]` VOa bOYS\ OZZ bVS abS^a bVOb bVSg ]cUVb b] VOdS bOYS\ Oa RW`SQb]`a W\ ]`RS` b] [OYS

bVS[aS

OeO`S ]T bVOb W\T]`[ObW]\)

DZHZLSLTZ UM KPYJRUY[XL UM PTMUXSHZPUT ZU ZOL H[KPZUX $JUTZPT[LK%

JVWa Q]\TW`[ObW]\ Wa UWdS\ O\R aV]cZR PS W\bS`^`SbSR W\ OQQ]`RO\QS eWbV bVS ^`]dWaW]\a ]T aSQbW]\ /,3%-& ]T bVS

9][^O\WSa 7Qb -++1)

<TKLVLTKLTZ H[KPZUX

JVS OcRWb]`a' :SZ]WbbS BBF' eS`S O^^]W\bSR Pg bVS RW`SQb]`a Rc`W\U bVS ^S`W]R c\RS` `SdWSe Oa bVS TW`ab ^S`W]R

OcRWb]` O\R O`S b] `S[OW\ W\ ]TTWQS c\bWZ bVS Q]\QZcaW]\ ]T bV

HS^]`b eOa O^^`]dSR O\R OcbV]`WaSR T]` WaacS Pg bVS P]O`R O\R aWU\SR ]\ Wba PSVOZT Pg5

>SZS\O LVWbOYS`

^S` ^`] <TZLXZX[YZ 8PXLJZUXY + >PSPZLK

Oa :W`SQb]`

-3 CO`QV -+--
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8PXLJZUXY# XLYVUTYPIPRPZPLY YZHZLSLTZ

,+

JVS RW`SQb]`a O`S `Sa^]\aWPZS T]` ^`S^O`W\U bVS 7\\cOZ `S^]`b O\R bVS TW\O\QWOZ abObS[S\ba W\ OQQ]`RO\QS eWbV

9][^O\WSa 7Qb -++1 O\R O^^ZWQOPZS ZOe O\R `SUcZObW]\a)

9][^O\g ZOe `S_cW`Sa bVS RW`SQb]`a b] ^`S^O`S TW\O\QWOZ abObS[S\ba T]` SOQV TW\O\QWOZ gSO`) K\RS` bVOb ZOe bVS

RW`SQb]`a VOdS SZSQbSR b] ^`S^O`S bVS TW\O\QWOZ abObS[S\ba W\ OQQ]`RO\QS eWbV K\WbSR AW\UR][ =S\S`OZZg

7QQS^bSR 7QQ]c\bW\U F`OQbWQS %K\WbSR AW\UR][ 7QQ]c\bW\U IbO\RO`Ra O\R O^^ZWQOPZS ZOe&' W\QZcRW\U <HI ,+-
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RW`SQb]`a VOdS OaaSaaSR bVS ZWYSZWV]]R ]T eVSbVS` bVS 9][^O\g eWZZ PS OPZS b] Q]\bW\cS b`ORW\U ]dS` bVS
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bVS ^ZOQW\U ]T bVS 9][^O\g W\b] ZW_cWRObW]\)

JVS OPWZWbg ]T bVS 9][^O\g b] [SSb Wba ]PZWUObW]\a ]\ bVS D]bSa O\R b] [SSb Wba ]^S`ObW\U O\R
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]PZWUObW]\a W\ `Sa^SQb ]T ^Og[S\ba ]T ^`W\QW^OZ O\R W\bS`Sab W\ `Sa^SQb ]T SOQV D]bSa WaacO\QS)
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<W\O\QWOZ OaaSba O\R TW\O\QWOZ ZWOPWZWbWSa O`S `SQ]U\WaSR W\ bVS abObS[S\b ]T TW\O\QWOZ ^]aWbW]\ eVS\ bVS

9][^O\g PSQ][Sa O ^O`bg b] bVS Q]\b`OQbcOZ ^`]dWaW]\a ]T bVS W\ab`c[S\b O\R O`S RS(`SQ]U\WaSR ]\ bVS

RObS Wb QSOaSa b] PS O ^O`bg' ]` Wb b`O\aTS`a bVS `WUVba b] `SQSWdS bVS Q]\b`OQbcOZ QOaV TZ]ea T`][ bVS

TW\O\QWOZ OaaSb W\ O b`O\aOQbW]\ acQV bVOb acPabO\bWOZZg OZZ bVS `WaYa O\R `SeO`Ra ]T ]e\S`aVW^ ]T bVS

TW\O\QWOZ OaaSb O`S b`O\aTS``SR)

Z]O\a' QOaV O\R QOaV S_cWdOZS\ba' RSPb]`a O\R Q`SRWb]`a5

O[]c\ba TOZZW\U RcS eWbVW\ ]\S gSO`) 7b bVS abObS[S\b ]T TW\O\QWOZ ^]aWbW]\ RObS bVS 9][^O\g VOa Z]O\a
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Q][^`SVS\aWdS W\Q][S b] bVS SfbS\b ^`SdW]ca W[^OW`[S\b Z]aaSa VOdS PSS\ bOYS\ bV`]cUV bVS ^`]TWb O\R
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[SSb bVS RSTW\WbW]\ ]T QOaV' V]eSdS` bVSW` caS Wa `Sab`WQbSR Pg O RSbOWZSR ^`W]`Wbg ]T ^Og[S\ba Oa aSb ]cb

W\ bVS ^`]U`O[ R]Qc[S\ba) 7a bVS QOaV QO\ ]\Zg PS caSR b] [SSb QS`bOW\ a^SQWTWQ ZWOPWZWbWSa O\R Wa \]b
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Ob b`O\aOQbW]\ ^`WQS)

+?B3;D?7@F
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SdWRS\QS bVOb O TW\O\QWOZ OaaSb Wa W[^OW`SR) GcO`bS`Zg `WaY `S^]`ba O`S ^`]RcQSR bVOb VWUVZWUVb Q][^ZWO\QS
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PS TcZZg `SdWSeSR Ob ZSOab O\\cOZZg) JVWa `SdWSe W\QZcRSa O\ c^RObS ]\ bVS Q`SRWb O\OZgaWa ]T bVS Z]O\' O

`SdWSe ]T bVS Z]O\ Q`SRWb `ObW\U) 7 TW\O\QWOZ OaaSb ]` ^]`bT]ZW] ]T TW\O\QWOZ OaaSba Wa W[^OW`SR O\R O\

W[^OW`[S\b Z]aa W\Qc``SR WT bVS`S Wa ]PXSQbWdS SdWRS\QS bVOb O\ SdS\b ]` SdS\ba aW\QS W\WbWOZ `SQ]U\WbW]\ ]T

bVS OaaSb VOdS ORdS`aSZg OTTSQbSR bVS O[]c\b ]` bW[W\U ]T Tcbc`S QOaV TZ]ea T`][ bVS OaaSb)

?T bVS`S Wa ]PXSQbWdS SdWRS\QS bVOb O\ W[^OW`[S\b Z]aa ]\ O TW\O\QWOZ OaaSb QZOaaWTWSR Oa Z]O\a O\R `SQSWdOPZS

VOa PSS\ W\Qc``SR' bVS 9][^O\g [SOac`Sa bVS O[]c\b ]T bVS Z]aa Oa bVS RWTTS`S\QS PSbeSS\ bVS QO``gW\U
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?[^OW`[S\b Z]aaSa O`S `SQ]U\WaSR W\ bVS ^`]TWb ]` Z]aa abObS[S\b O\R bVS QO``gW\U O[]c\b ]T bVS TW\O\QWOZ
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]T bVS W[^OW`[S\b Z]aa `SRcQSa O\R bVS `SRcQbW]\ QO\ PS OaQ`WPSR b] O\ SdS\b OTbS` bVS W[^OW`[S\b eOa

`SQ]U\WaSR' bVS ^`SdW]caZg `SQ]U\WaSR Z]aa Wa `SdS`aSR Pg ORXcabW\U bVS OZZ]eO\QS)

E\QS O\ W[^OW`[S\b Z]aa VOa PSS\ `SQ]U\WaSR ]\ O TW\O\QWOZ OaaSb' W\bS`Sab W\Q][S Wa `SQ]U\WaSR ]\ bVS
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*2B >;@=02> ;3 2>?59.?5;: @:02=?.5:?B
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