Announcement no. 32/2017
Copenhagen, 12. June 2017

Final result of Rights Issue in Hugo Games

Reference is made to the stock exchange announcement as of 8 June 2017.

The Subscription Period in the Rights Issue in Hugo Games ended at 16:30 (CEST) on 7 June 2017. At the end
of the Subscription Period, Hugo Games had received subscriptions for a total of 63,897,670 Offer Shares,
corresponding to gross proceeds of NOK 40.3 million.

The Board of Directors of Hugo Games has approved the final allocation of the shares subscribed in the Rights
Issue based on the allocation criteria set out in the Prospectus dated 8 May 2017.

Letters giving notification of allocated new shares and the corresponding subscription amount to be paid by
each subscriber will be distributed 13 June 2017 with expected payment on or about 16 June 2017 and
delivery and listing of the new shares on or about 23 June 2017.

The new shares may not be transferred or traded before they are fully paid and the share capital increase
pertaining to the Rights Issue has been registered and the shares have been validly issued. It is expected that
the share capital increase will be registered on or about 22 June 2017 and that the new shares will be
transferred to the VPS accounts of the subscribers on the 23 June 2017.

Norne Securities AS is manager and DELACOUR
Advokatpartnerselskab is legal advisory for the transaction.

About Hugo Games

Hugo Games is a Nordic mobile games publisher and developer located in Copenhagen and Nottingham,
UK. At Hugo Games we are passionate about games and we are committed to making titles that will engage
and bring genuine joy to people for years. We have a consistent portfolio of games globally available across
a wide range of platforms including iOS, Android, Windows, Amazon and Facebook.

More information available at www.hugogames.com.

For more information:

CEO in Hugo Games Henrik Kglle: +45 40285054 or IR-manager; Peter Ekman: +45 20650012


http://www.hugogames.com/

