Announcement no. 05/2018
Copenhagen, 16 January 2018

Final result of Subsequent Offering in Hugo Games

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART DIRECTLY OR INDIRECTLY, IN
AUSTRALIA, CANADA, JAPAN OR THE UNITED STATES

Copenhagen ,16 January 2018

Reference is made to the announcement on 8 January 2018 regarding the launch of the subsequent
offering (the "Subsequent Offering") in Hugo Games A/S (the "Company").

The subscription period in the Subsequent Offering expired at 16:30 hours (CET) on 15 January 2018. Based
on received subscriptions at the expiry of the subscription period, a total of 970,868 shares were allocated
in accordance with the allocation criteria set out in the Prospectus.

As a result, the Company will issue 970,868 new shares at NOK 2.40 per share, raising gross proceeds of
NOK 2.3 million.

Notifications of allocated offer shares in the Subsequent Offering and the corresponding amount to be paid
by each subscriber will be set out in a separate letter to each subscriber which is to be mailed 16 January
2018. Payment of the offer shares will fall due 17 January 2018 in accordance with the payment procedures
described in the Prospectus. Subject to full payment being received, the new shares in the Subsequent
Offering are expected to be issued and delivered to the subscribers' VPS accounts on or about 22 January
2018.

For further information, contact:
Peter Ekman, CFO & Investor Relations
Phone: +45 20 65 00 12

Mail: ir@hugogames.com

About Hugo Games

Hugo Games is a Nordic mobile games publisher and developer located in Copenhagen. At Hugo Games we
are passionate about games and we are committed to making titles that will engage and bring genuine joy
to people for years. We have a consistent portfolio of games globally available across a wide range of
platforms including iOS, Android, Windows, Amazon and Facebook. More information available at
www.hugogames.com
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