AKOBOMINERALS

Akobo treffer pa synlig gull pa ny
rekorddybde

Akobo Minerals (Euronext Oslo — AKOBO) kunngjorde i dag at de har truffet
synlig gull pa 282 meters dybde, samtidig er det vist tegn til gullmineralisering 1
flere deler av borehullet. Alle indikasjoner peker mot at Segele-gruven kan
opprettholdes mye lenger enn tidligere forventet.

Tidligere var dypeste observasjon av gullmineraliseringen pa 239 meter. Det siste hullet viser at
Segele-gullmineraliseringen né strekker seg mer enn 400 meter i lengde fra overflaten. I
hovedsak betyr dette at det ser ut til & vaere mer gull pa dypere nivaer enn tidligere antatt.

Suksessen med borehull SEDD99 er et bevis pa ekspertisen som er utviklet av selskapets
geologer over mange ar. Deres kompetanse gir gkt forstaelse av gullmineraliseringen og
mulighet for a treffe pé ytterligere funn, noe som vil vare viktig for en fremtidig
gullproduksjon.

Jorgen Evjen, administrerende direkter i Akobo Minerals, uttalte: "Disse resultatene
representerer nok en stor suksess for oss. Ikke bare gir det oss god grunn til 4 vere forneyd med
produksjonspotensialet til Segele, det viser ogsa at vi forstir de lokale forholdene og
mineraliseringene i grunnen. Véart geologteam har vist at de innehar kompetanse og forstielse til
a treffe gullmineralisering pa dybder som aldri tidligere har vart sett 1 servestlige Etiopia. Dette
vil sikre var suksess fremover."

Akobo sine gruveplaner er basert pad ‘scoping-studien’ som ser for seg at gruven skal kunne
produsere gull i 27 méneder. Denne antagelsen er basert utelukkende pé det forste
ressursestimatet fra april 2021, utledet av uavhengige gruvekonsulenter, SRK. Som annonsert
tidligere har selskapet siden den gang gjort ytterligere gullobservasjoner med bonanza resultater
som beviselig fortsetter i forlengelse av det forste ressursestimatet.

Kombinasjonen av tidligere resultater i bonanza-klassen og synlig gull er i trdd med
mineraliseringens antatte utvikling i ressursmodellen. Disse resultatene peker alle mot at
Segele-gruven kan opprettholdes mye lenger enn tidligere forventet.

Synlig gul/minqralisermg observert pa 282 meters dyp i SEDD99
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Det siste hullet, nummer SEDD99, var planlagt for a teste gullmineralisering pa mye dypere
dybde enn tidligere. Hullet er derfor plassert 100 meter fra den forrige borelinjen, i motsetning
til 25m som tidligere brukt.

Et oppdatert ressursestimat for Segele forventes 4 bli frigitt innen utgangen av forste kvartal og
vil inkludere s& mye av de nyeste borehulldataene som mulig. Sterrelsen pa
ressursestimatsgkningen vil vare avhengig av estimeringsmetoder og analyse av dataene.
Resultatet fra SEDD99 vil imidlertid ikke bli inkludert i1 neste oppdatering, da det vil vaere
behov for ytterligere boring for a sikre en bedre forstaelse av gullmineraliseringen.

For mer informasjon, kontakt:

Jargen Evjen, CEO, Akobo Minerals

Mob: (+47) 92 80 40 14

Mail: jorgen@akobominerals.com

LinkedIn: www.linkedin.com/company/akobominerals
Twitter: @akobominerals

Web: https://akobominerals.com

About Akobo Minerals

Akobo Minerals is a Scandinavian-based gold exploration and mining company, currently with
ongoing exploration and boutique mine development in the Gambela region and Dima Woreda,
southwest Ethiopia. The Company has established itself as the leading gold exploration
company in Ethiopia through more than 12 years of on-the-ground activity.

Akobo Minerals is transforming itself to support an increased pace of core drilling. At both its
key targets - in Segele and Joru - the company has released exceptionally high-grade gold
results in the Segele deposit, while core drilling and trenching at Joru have intersected both
high-grade gold zones and large wide zones near the surface. The company has an excellent
partnership with national authorities and places ESG at the heart of its activities — including a
ground-breaking community program.

The company has built a strong local foothold based upon the principles of good ethics,
transparency and communication, and is ready to take on new opportunities and ventures as
they arise. Akobo Minerals is uniquely positioned to become a major player in the future



development of the very promising Ethiopian mining industry.

Akobo Minerals has a clear strategy aimed at building a portfolio of gold resources through
high-impact exploration and mining, while adhering to a lean business operation. The company
is headquartered in Oslo and is listed on the Euronext Growth Oslo Exchange under the ticker
symbol, AKOBO.

Competent Person for Exploration Results

The Competent Person who has overall responsibility for the exploration results is Dr Matt
Jackson BSc PhD MAusIMM. Dr Jackson is a Chartered Professional of the Australasian
Institute of Mining and Metallurgy which is a Recognized Professional Organization (“RPO”)
included in a list promulgated by the Australian Securities Exchange (“ASX”) from time to time.
He is a full time employee of Akobo Minerals AB and has sufficient experience that is relevant
to the style of mineralization and type of deposit under consideration and to the activity being
undertaken to qualify as a Competent Person as defined in the 2012 Edition of the
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves’. Dr Matt Jackson consents to the inclusion in the report of the matters based on his
information in the form and context in which it appears.

For complete disclosure of technical details, JORC Table 1 can be found at the company
website, www.akobominerals.com

Important information

This release is not for publication or distribution, directly or indirectly, in or into Australia,
Canada, Japan, the United States or any other jurisdictions where it would be illegal. It is
issued for information purposes only and does not constitute or form part of any offer or
solicitation to purchase or subscribe for securities, in the United States or in any other
jurisdiction. The securities referred to herein have not been, and will not be, registered under
the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”), and may not be offered
or sold in the United States absent registration or pursuant to an exemption from registration
under the U.S. Securities Act. Akobo Minerals does not intend to register any portion of the
offering of the securities in the United States or to conduct a public offering of the securities in
the United States. Copies of this publication are not being, and may not be, distributed or sent
into Australia, Canada, Japan or the United States.
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